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+1 = Most optimistic     -1 = Most pessimistic

ª See Appendix for methodology and interpretation notes; scoring for data from ten quarterly surveys between 
Q210-Q412, inclusive
Source: Fitch Fixed-Income Investor Sentiment Index
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It will ultimately be avoided, but is affecting confidence
in the economy and policy making

It will be avoided and is of little concern

It will trigger an unnecessary and damaging US
recession with negative global repercussions

It will be positive in correcting the budget deficit

How Serious is the Risk from the US 'Fiscal Cliff'?

Source: Fitch European Senior Fixed  Income Investor Survey
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Do recent Eurozone policy announcements, such as ECB's OMT programme 
and plans for a banking union, mean we now have a road map to exit the 
crisis?

Source: Fitch European Senior Fixed- Income Investor Survey

Yes, these 
developments 

represent major 
positive steps, but 

significant economic, 
financial and political 

risks remain
81%

Yes, the plans 
address investors' 
main concerns and 
an end to the crisis 

is in sight
5%

No, these steps will have 
little impact and market 

pressure will soon mount 
again on Spain and Italy

14%
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Will the ECB become the Supervisor for all Eurozone Banks?

Source: Fitch European Senior Fixed- Income Investor Survey

No, but it will become supervisor at least for the banks 

in receipt of state aid and SIFIs
17%

No, the national policymakers and lobbyists 
will prevent it from happening

4%

Yes, in accordance with the plan to start coverage 
in January 2013, with full coverage by end-2013

16%

Yes, but it will take more 

time
63%
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Over the next 12 months, fundamental credit conditions in the following 
European industries will

Source: Fitch European Senior Fixed-Income Investor Survey (%)



10/12/2012 

12 

www.fitchratings.com 

6

25

17

25

53

57

52

60

39

16

31

14

2

2

0

1

0 10 20 30 40 50 60 70 80 90 100

Investment-grade corporates

Speculative-grade corporates

Emerging-market corporates

SMEs

Standards will tighten further Standards will remain moderately tight

Standards will loosen moderately Standards will loosen significantly

Outlook for Commercial Bank Lending Conditions

Source: Fitch European Senior Fixed- Income Investor Survey (%)
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Дисклеймер 
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