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MEHEOXXMEHT

«ATOH — ®oHp, AKLMINY» ATOH

YMPABJIAIOLWAA KOMINMAHUA

” PasHuua mexpay «ATOH-POHA akuuin» n nHaekcom MMBB coctaBnsieT B HacToOAWMIA MOMEHT 6onee 25%, uTo
6e3yC/I0BHO ABNAETCA NONIOKNTENIbHbIM paKTOpPOM.

¥ [aHHasA pa3HuLa C UHAEGKCOM AOCTUNAeTCA 3a cYeT BbiOopa cunbHbIX 6ymar (akuuii y KOTOpbIX pactyT 06bembl
npoAak, npubbinib N LeHa 06HOBNAET HOBble MaKCMMYMbI) N nNpoaaXkn 6ymar, KoTopble BeayT ceba cnabee
pblHKa.

Hwxe npuBepeH rpadpuk pasHuubl mexay «AToH - ODoHa akuun» n nigekcom MMBbB ¢ Hayana moero ynpaBneHus
doHaom, T.e. c 1 aBrycra 2007 ropaa.
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UcmoyHuk: Bloomberg



MEHEOXXMEHT

«ATOH — QoHp AKL Y ATOH

YMPABJIAIOLWAA KOMINMAHUA

¥ Kak BUgHO U3 npuBefeHHOro Ha nepBom cnange rpaduka, Ha puHanbHOM cTagum nageHns GoHA BeeT ce6s He OUEHb XOPOLUOo, HO
MHorga nagaet 6bicTpee nHAeKca (KkoHel, 2008 n KoHel, 2011 ropa).

¥ Y10o6bl YCTPaHUTb 3TOT HEAOCTaTOK, B 3TOM roay, B ¢poHA Hauyanu npuobpertarbca Treasury bills, B momeHTbl Korga pbiHOK
HauyMHaeT nagarb.

¥ Mo poccniickomy 3aKOHOAaTeNbCTBY B OTKPbITble NaeBble MHBECTULMOHHbIe POHAbI aKUMii BOSMOXXHO npuobpetatb go 70%
o6nurayn paHHoro Buaa.

¥ Takum o6pa3om, B criyyae cepbe3HOro nagieHus pbiHKa, 1N YAACTCA ero pacno3HaTb, MOXKHO BbIATU B Aosnapbl Ha 70% aKTUBOB.
3710 yknaapiBaeTtcsa B punocodpuio poHpa, Tak Kak Mbl MiLeM pacTylyve akTUBbI U CTPeMUMCA BKIaabiBaTb TyAa cpeacTBa poHga. A
TaK KaK Ha CUNbHbIX NageHnAax ¢oHAOBOro pbiHKa, Kak npaBuno, pacret gonnap CLUA, To pasymHo npuo6peTatb Aonnapbl.

Fpaguk ouHamuku poHO08020 pbiHKA u donnapa CLUA e 2008 2.
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KOHTaKTbI

YK «ATOH-MmeHep»KMeHT» B MocKkBe:

"N OBYMHHUKOBCKas HabepexHas, 4.
20, ctp. 1

N T1en.+7(495) 510-15-15

N 8-800-700-05-10

becnnaTHbIN pernoHanbHbIN HOMmep (B
T.4. C MOGUNbHDBIX TenedoHOB)

Nq info@am-aton.ru
N www.am-aton.ru




MEHEOXXMEHT

PackpbiTne nHpopmauum ATOH

YMPABJIAIOLWAA KOMIMAHUA

[JaHHbii maTepuan 6bin nogrotosneH OO0 «YK «ATOH-MEHePKMEHT», TMLIEH3UPYyeMas AeATeNbHOCTb KoToporo perynupyetca OefilepanbHoii cty601 no uHaHcoBbIM pbiHKam (DCOP Poccun).

BcAkoe ymomuHaHMe Mo TeKCTy npeseHTauuy YnpasniAiowaa KOMMaHUA «ATOH-MeHemKMeHT»; YK «ATOH-MeHemKMeHT»; «ATOH-MeHe[KMeHT» MnoApasymeBaeT CCbiKy Ha OO6LLecTBO C OrpaHMYEHHON OTBETCTBEHHOCTbHIO
«YnpasnawLwasa KomnaHua «ATOH-MeHeKMeHT» (JIMLEeH3UA Ha ocyllecTBiieHWe AeATeNIbHOCTY MO YrpaBAeHMio VHBECTULMOHHBIMU (OHAAMU, NaeBbIMA MHBECTULMOHHBIMMN GOHAAMM U HEroCyAapCTBEHHbIMU MEHCMOHHbIMM
¢doHpgamm N2 21-000-1-00047 BbigaHa ®COP Poccun ot 28 pespansa 2001 r., JinLeH3ma npodeccmoHanbHOro yyacTHIUKa pbiHKa LieHHbIX bymar «Ha ocyluecTBieHve aeaTenbHOCTM MO yNpaBieHnto LieHHbIMM bymaramu» N2 177-10021-
001000 (BblgaHa 13.03.2007 OCOP Poccnu; 6e3 orpaHmnyeHus Cpoka fenctaus). Hdbopmauws, cBA3aHHasA C geATenbHOCTbIo ynpasnsowein komnaHum OO0 «YK «ATOH-MeHegXMeHT», nyonunkyeTcs B «[punoxeHun K BectHuky OCOP
Poccumy, a Takke npepocTtaBnaeTca no agpecy: r. Mocksa, OBUMHHMKOBCKaA HabepexHas, A. 20, cTp.1., no TenedoHy: + 7 (495) 510-15-15, unm B cet UIHTepHeT no agpecy: http://www.am-aton.ru/.

MoapobHyto UHGOPMaLMIO O NaeBbIX UHBECTULMOHHbBIX GoHAax, Haxogawmxca nog ynpasneHviem OO0 «YK «ATOH-MeHe)KMEeHT» MOXHO MOMYUUTb MO YKa3aHHbIM B HACTOALel Npe3eHTauun agpecy, TenedoHam, a Takke Ha
YKa3aHHOM B HaCTOALLEeN Npe3eHTaLuy caiTe B ceTn iHTepHer.

CTOMMOCTb MHBECTULMOHHBIX MaeB MOXKeT Kak YBENNUYMNBATbCA, TaK N YMEHbLUATbCA, pe3y/ibTaTbl MHBECTUPOBAHVA B MPOLLIOM He onpeaenatoT JOXOAbl B 6y,qyu.|,eM. Focy,qapCTBo He rapaHTnpyeT AOXOA4HOCTb VIHBECTMLMI B NaeBble
NHBECTULNOHHbIE ¢OH,E|bI. B3umaHwve Ha,D,6aBOK N CKNAOK yMeHbLUaeT AOXOAHOCTb B/TIOXKEHWN B MaeBble NHBECTULNOHHbIE ¢OH,E|bI. Mpexpe uem I'IpVIO6p6CTVI NHBECTULIMOHHbBIA Mai, H806XO,D,I/IMO BHMMaTE/IbHO O3HAKOMUTbLCA C
MpaBunamu fosepuTenbHOro ynpasneHua. Pe3yJ'IbTaTbI AEATENbHOCTU YNpaBALLEro Nno ynpasjieHUo LeHHbIMN 6ymaraMV| B NPOLUIOM He onpeaenAoT AOXO0Abl yupeanTena ynpasneHua B 6y,qyu.|,eM.

Bcakoe ynomuHaHvie B TekcTe npeseHTauuu OMNMUA® «AToH-OoHA akumii» noapasymeBaeT CcbiKy Ha OTKpPbITbIA MaeBOVi UHBECTULVOHHBIN GoHA akummn «AToH — QoHA akuui» nof ynpasneHvem O6LecTBa C orpaHUYeHHON
OTBETCTBEHHOCTbIO «YNpaBniAoLas KomnaHua «<AToH-MeHeaxMeHT» (MpaBuna GoHpa 3apernctpripoBaHbl OCOP Poccum 3a Ne 0230-72803957 ot 07.07.2004 1),

HactoAawmin matepuan He npeAHasHauyeH ANA LWMPOKOrO PACMpOCTPaHEHUA 1 He ABNAETCA PeKnamoi afipecoBaHHOM A HEOrPaHWYEHHOW FPynMbl UL, B OTHOLIEHWW LieHHbIX ByMar WM COOTBETCTBYIOLMX GUHAHCOBBIX
VHCTPYMEHTOB, a TakKe GUHAHCOBBIX YCIYT, U MpefHa3HAuYeH TOMbKO MHAMBUAYANbHBIM NoayYaTensam. Bce nonyyateny AgaHHOro Matepuana AaBnAoTCa nruamm, 06naaalowmmm npodeccrioHanbHbIM OMbITOM B BONPOCAX, CBA3AHHbBIX
C VIHBECTVLMAMY, UIN NINLAMM C BbICOKUM YPOBHEM COBCTBEHHOTO KanuTana nbo npoynmMy IMLamy, KOTOpPbIM AaHHbIA MaTepuan MoXeT ObiTb afpecoBaH Ha 3aKOHHbIX OCHOBAHUAX (BCE NMepeuncieHHble KaTeropum nuiy ganee
VIMEHYIOTCA «yKa3aHHbIMW MOyYaTensaMy Matepranar). [JaHHbIi MaTepran He MOXeT ObiTb 1CMOMb30BaH LMK, KOTOpble He ABNAIOTCA YKa3aHHbIMW NonyyvaTensamu Matepuana. Jliobo BuA UHBECTULWIA WAN WHBECTALIMOHHOWM
[eATeNbHOCTY, eC/IN O HeM FOBOPUTCA B AAaHHOM MaTepuasne, AOCTYMNEH TONbKO YKa3aHHbIM MoyyaTeNnsaMm MaTepuana n UMEEeT OTHOLLEHVE TOMIbKO K YKa3aHHbIM Molyyatenam mMatepuana. HactoAwmin matepran He npeAHasHayeH
ANA JOCTYNa K HeMy TPETbUX 1L, B TOM YMCIe - PO3HUYHBIX MHBECTOPOB 3a Npeaenamu Poccuiickoin Gepepaumn. HactoAwmin matepman npeaHasHaueH ToNbKo ANA NKL, ABNAIOWMXCA YKa3aHHbIMM NoNyyYaTeNaMn MaTtepuasna B Ton
IOPUCANKLMN, B KOTOPOW HaXxOAWTCA UV NPUHAANEXNT noslyyaTenb HacToALlero matepvana. HecobniopeHvie nofo6HbIX OrpaHUYEHN MOXeT NpefCcTaBaATb COO0N HapylleHne 3aKoHOAAaTeNbCTBa TakoN I0PUCANKLN O LIEHHBIX
6ymarax. HactoAwmii matepran He npeaHasHaueH ana AocTyna K Hemy ¢ rpaxaaH\pesugeHTos CoearHeHHbIx LLItaTtoB AMepuku (BKntoyas 3aBucumble Tepputopum 1 Okpyr Konyméus), ABctpaniu, KaHaapl v AnoHuu.

VHdopmauma, copepallanca B HacTOALEM MaTepuane, He ABNAETCA VHBECTULIMOHHO-aHaNUTUYECKUM NPOAYKTOM. HacToALMIA AOKYMEHT He CO3AaBascA B COOTBETCTBUN C OPUANYECKMM TPebOBaHUAMM, NPEeANUCbIBAIOLMMA
cobniofaTb 06bEKTUBHOCTb UHBECTULIMOHHOIO aHanu3a. Ha AaHHbI MapKeTUHIOBbIN MaTepran He PacnpoCTPaHAITCA KaKune-nnmbo 3anpeTbl OTHOCUTENIbHO PacnpPOCTPAHEHNA NHBECTULIMOHHO-aHAITUYECKNX NPOAYKTOB. OH 6bin
MOArOTOBJIEH CO BCE OCTOPOXXHOCTbIO, COOMI0AaeMoN AJiA 0b6ecriedeHna TOUHOCTY N31I0XKEHUA GAKTOB 1 HU LIENVKOM, HU YaCTUYHO He COAEPKUT HaMEePEHHO HeBEPHO U3TOXKeHHO HdopMaLumn. MHdopmaLmio, cofepxallyocs B
AaHHOM MaTepuarne, He crieflyeT paccmMaTpuBaTh B KauecTBe NpeioKeHNs, NpurialleHna unm nobyautenbHo NpUYMHbE Nprobpectn mbo npofatb Te UK UHble LieHHble Bymaru nmbo npoyne GpUHaHCOBbIE NHCTPYMEHTbI; OHa He
ABNAETCA COBETOM WM JINYHOW peKoMeHAaaLuelt mbo fpyroi GopMoi BbipakeHWA Hallero MHEHNA O TOM, OTBEYAET NN KOHKPeTHaA LieHHasA 6ymara uiv MHOM GUHAHCOBbIN MHCTPYMEHT Balwmm GUHaHCOBbIM UM MHBIM UHTEPeCcaM.
[laHHasa nHpopmaLma He OCHOBaHa Ha KOHKPETHbIX 06CTOATENbCTBAX, CBA3AHHBIX C yKa3aHHbIM MojlyyaTtenem matepuana.

Co,qepx(amaﬂc;l B MaTepuane I/IH¢OpMaL|,I/Iﬂ, 6bla nojsiyyeHa M3 pPasiMyHbIX OTKPbITbIX UCTOYHWKOB, KOTOPbIE, KaK Mbl Mosaraem, ABMAAIOTCA HafeXHbIMW, OQHAKO Mbl HE MOXEM rapaHTUPOBaTb U HE rapaHTUpyem TOYHOCTW,
AOCTOBEPHOCTUN, aKTya/lbHOCTU W MOJIHOTbI [aHHOWN VIH(I)OpMaLlI/IVI. [aHHaa I/IH(I)OpMaLII/Iﬂ He ABMAETCA ncyepnbiBaloWMM U3NTOXKEHNEM aKTyallbHbIX CobbITUiA d)l/IHaHCOBOI'O NN KOMMepPYeCKoro xXapaktepa U He MOXeT 6bITb
NCNosib30BaHa B TaKOM KayvecTBe. ”pe,ElCTaBJ'IeHHaﬂ VIH(I)OpMaLlVIﬂ N MHEHUA noanexaTt U3SMeHEHUIo 6e3 yBeaoMNIeHNA nonyaneneVl [aHHOM I/IHd)OpMaLl,VII/I.



