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[ 0e HanTu coenkn Series A”?

Mwnxaun LibiraHkoB
Global Techlnnovation:



EcTb nn npobrnema ¢
Ka4yeCTBEHHbIM
NOTOKOM CaOeSioK Series-A
Y BEHYYPHbIX pOHO0B??



3aBucumMocTb aoxoaHoctu VC oT roga ocCHOBaHUSA
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Source: Cambridge Associates, 2010 Benchmark Report



CMeHa pbIHOYHbLIX YCroBuK (Nocn. S NneT)

CB0OOOHBLIN OOMEH MHdOPMAaLIMEN B
coobulectBax (many-to-many)

[TossBNeHne n rmobanusauna cynep-aHrenos

Pe3ynbTaT: peXXumM «pblHKa CTapTanoB», a He
Knaccnyeckux BeH4YypHbIX MHBECTOPOB



UTo genartb BEHYYpPHOMY KanuTtarny™?

MHBecTupoBaTb Ha Bce boriee paHHUX cTaauax?
KatanuanpoBaTtb co3gaHWUe HOBbIX MPOEKTOB?

CaMM «HAHYUTBLCA» C HE3PENMbIMU MPOEKTaAMMN?



ECcTb 11 BbIXOoa?



PaboTa ¢ noceBHbIMU MHBECTOPAMU,
akcerneparopamMmm U HKybaTopamu

OTOOp paHHMX NPOEKTOB (BOPOHKA)
[TeperoBopbl N CTPYKTYPUPOBAHMNE COENKM

[loBegeHne 0o MHBECTULIMOHHOW NPUBIEKATENbHOCTH
«YMHbIE» OeHbIv

busHec-nnaHnpoBaHne, MapKeTUHT, 1 T.1.
[TIpouecc pa3paboTku npoToTuna
dopmMumnpoBaHne U MEHTOPUHI KOMaHabI



BbiBoabl aAns Poccun

CmeHa moaenen BEHYYPHbIX MHBECTULIUW
Y MOJ10dbIX 3KOCUCTEM !

[1na kayecTtBeHHOWN PaboOTbl MHKYOATOPOB U

aKcenepartopoB KpoMe MHMPPACTPYKTYPb
HY>KHbI |
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