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CTPYKTYPA TPYIIbl

UK «<ATOH»
NHBecTn LMNOHHbIE yCﬂerl

"W npegnaraet
nepcoHasnbHoe
WHBECTUPOBaHMeE Ans
YyacTHbIX KnneHToB

"N oKasblBaeT ycnyru B
obnacTn KopriopaTBHbIX
dnHaHcoB: oT caenok M&A go
opraHusauum IPO ¢
JINCTUHIOM Ha POCCUIACKIMX 1
MeXAYHapOoaHbIX b1pKax

pynna komnanum «<ATOH»

ATOH Kanutan
KopnopaTuBHbili 6M3Hec

" npeanaraeT NoJHbIA CNEKTP
YCIYT UHCTUTYLIMOHANbHbBIM
KIIMeHTam

" BKJIOYaET ciegytolie
nogpasgenexua: Equity Desk,
Fixed Income Desk, Treasury,
DMA, Research, JToHaOHCKWIA
oduc

MNoppaszpgeneHne UK «<ATOH»

ATON Capital Partners
Mpambie nHBeCTULNN

" ynpasnaet doHaamm
NPAMbIX UHBECTULWUIA rpynmnbl
komnaHun «<ATOH»

| MaKCMMunsnpyetT CTOMMoCTb
CBOUX VIHBECTVILWIVI FIyTeM
pasBuUTUA
npeanprHMMaTenbCKnxX
613HeCoB A0 YPOBHA
npodeccnoHanbHo
ynpaeniAaemMbiX KOMMNaHumn
MUPOBOIO Kflacca ¢
ﬂVIﬂVIpyIOLU'I/IMVI no3nynamm Ha
PbIHKe

ATOH YnpaBneHue AKTuBamu

VK «ATOH-MeHegKMEHT» 3A0 «ODI UHBECT»

"W npodeccroHanbHoO ynpaenaeT cpeactBamy KnneHToB Ha
$OHAOBOM PbIHKE, OKa3bIBAET YTy [JOBEPUTENBHOTO YNpaBieHUs
KPYMNHbIM YaCTHbIM KanuTanom

" ocyulecTBnAeT goseputenibHoe ynpasneHve MAGamy,
pe3zepBamu HIN®D 1 cTpaxoBbIX KOMMAAHWUIA

"W paspabaTbiBaeT GUHAHCOBbBIE pPeLIeHNA ANA YaCTHbIX KneHToB u
KOMMaHWI C KPYMHbIM 06 bEMOM UHBECTMPYEMbIX aKTVIBOB

" xoauT B TOP-10 KpynHENLLINX UTPOKOB Ha POCCUIACKOM
$OHAOBOM pPbIHKE Mo 06beMy akTVBOB MOJ yNpaBieHneMm
po3HnYHbIX MADoB
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MHBECTULNOHHbIN MHBECTULNOHHbIN MHBECTULNOHHbIN

610K 610K 610K
N O6ragaeT ONbITOM YMpaBfeHWA CPecTBaMyW Ha M10OasibHbIX 1 W K komaHae «ATOHa» npucoeguHunca B 2006 rogy. flo 3toro W [pucoegunHmnnacb K komaHge 3A0 «ODI MUHBECT» B 2008
Pa3BUBAOLLMXCA PbIHKAX ynpaensan noptdenem LeHHbIx 6ymar B 6aHke «Ky3HeLKnii MOCT». rogy. Jlo 3toro ¢ 2005 roga pa6oTtana noPTGEsbHbIM
W PaboTaeT Ha pbiHKe GMHAHCOBbLIX yCyr 18 net W OkoHuun locygapcTBeHHbIN YHuBepcuTeT — Bbicwasa wkona ynpasnawowmum B Parex Asset Management, a paHee - ¢ 2003
N [lo npuxopa B «ATOH»: 3aHuManca ynpasneHuem nopTdenamu SkoHoMMKM (TYBLUD), cneumanusauma «DOHOOBbI PHIHOK 1 no 2005 Ir. 3aHMMana LO/PKHOCTb aHANNTUKA PbIHOYHOTO
LleHHbIX GyMar KpyrnHemwmx KoMnaHuii, Takux kak «baHk BTBy», «Tpynna MAEECIML AL pucka Lloyd’s TSB Bank, JloHAOH.
l'yTa», Pe3epBHasa MHBECTULIMOHHO-GUHAHCOBAA KOMMAHMA "N Crparervio ynpasneHus ¢GOpPMUPYeT MPEeUMYILECTBEHHO Ha N Vmeer kBannurkaumio "CepTnGNLMPOBaHHOTO
N OROH UMY MM BS I OMOHGEORA OCHOBE (YHAAMEHTASIbHOTO aHaNN3a, Y4YUTbIBAA QGUHAHCOBbIE ¢rHancoBoro aHanuTnka" (CFA), a Takke cTeneHb 6akanaspa
= BxnvTa TORLS Sl Yo aBnaioiieao MEEHNE KYBHE ShEorbas MEPCMEKTUBbI HE TOJIBKO OTAEIbHO B3ATOrO MPEANnpUATAA Wan B 06/1aCTV ByXranTepckoro yuera n GpMHaHCOB B JIOHAOHCKOM
1 Y " i P OTpacnn, HO U B TPeHJe SKOHOMWUYECKOro Pa3BWUTUA CTPaHbl W1 LWKOMIE SKOHOMWKM 1 CTENEHb MAarmcTpa B 06nact ¢prnHaHCos
MUPOBOW SKOHOMMKM B LIESIOM. Imperial College London.
MaeBble MHBECTULMOHHbDbIEe ¢0HAb| VnpaBneHwe cpeacTtBaMn MHCTUTYLLMOHA/IbHDIX KJINEHTOB
N OMUD «AToH — DoHA aKLWiny N OMU® «Metp CronbinuHy N HerocyaapcTBeHHble NeHCUOHHbIE GOHZbI (TEHCMOHHbIE HAKOMIEHNA 1
N OMUD «AToH — DoHA obnurayuins . OMU® «Pycckue Obnurayumy pesepsbi)
N OMMN® «AToH — AKTUBHOE ~ OMU® «OOT MHBECT - GRS R R Y
ynpasJjieHne» C6anaHcnMpoBaHHbI» N [leHCMOHHble HakonneHnA nepeaaHHble oT MOP
N OMNMN® «AtoH — Hpekc MMBBE» N OMNMN® «MHOPACTPYKTYPA» ~ OoHp Lenesoro KanuTana
X OMNMNO® «AtoH — OnTumanbHas N OMNMAN® «®OHA 2025» N SHpaymeHT-GOoHZb
cTpaTervsy



OOHAbI OBINTALMN ATOH YnpasneHue AKTBamMu

OuHamuka croumoctu naeB OMU® «AToH-OoHp o6nuraumniny u OMUD «Pycckue O6nvrauun» B cpaBHeHun ¢ uiaekcom Cbonds
€30.11.2012 no 31.03.2014 (c gaTbl Hauana ynpasneHus ¢poHaom «AToH-OoHA o6nurauyuii» EBreHnem CMUpHOBbLIM)

CrtpaTerua ynpaeneHus: cTpatermsa C paclMpeHHon AeKnapaumnein no cpaBHEHNIO C

16% -
KOHCepBaTUBHOW cTpaTernen ynpasneHusa obnuraymamu. OoHA paccumTaH Ha s
MHBECTOPOB, He CKJIOHHbIX MPUHUMAaTb PUCK PbIHKA aKUUN WAK >Kenatoowmnx ?
avesepcrduumpoBaTb CBON NopTdenb NyTem WUHBECTMPOBAHWA akTVBOB B MeHee 12% -
puUcKoBaHHble GpOHAbI. 10% -
MHBeCcTMLUMOHHAA uenb: MoJiyyeHre MPOLEHTHOro AOXOAa M AOXOAa OT pocTa 8%
CTOMMOCTM LIEHHbIX ByMar B CpeiHECPOYHON NepcrekTuBe. 6% -
0f -
NHBecTuUMOHHaA cTpaTerus: O6nurauum — o 100%. et
2% -
BeHumapk: nHgekc Cbonds 0% . . . . . . . .
NG N 2 2 N N N N Ne
. '\y\. Q\. Qrb. QQD. 6\ Qq \y\. Qy\. Q{b.
N [loxoaHocTb € Havana rofa no 31.03.2014 coctasnaeTt 1.11%, 4o o N’ N o’ o\’ o’ o o o
cooTtBeTcTBYeT 4.49% rofoBbiX.
e ATOH — ®OHA 0GNMraLnin e OO UIHBECT - Pycckue obnurauum
- 0,
b | 62 e MeCTvO* no goxoaHoctn ¢ pesynbtatom 10.78% cpepun oTkpbiTbix MNADOB Wnaekc Cbonds
obnurauunmn
C Havana
C Havanaropga ynpasneHuns
1 meca 3 mecAua 6 mecAueB 1ro 3roga 5 nert
no 31.03.14 E : . x A E. CmupHoBa
(30.11.12-31.03.14)
ONMUN® «AtoH - DoH
obnurayminy s 1.11% -0.61% 1.11% 2.59% 8.13% 22.68% 51.90% 13.21%
OMNUO «Pycckme O6nuraymum» 0.53% -0.96% 0.53% 1.14% 4.51% 18.99% 65.55% 8.28%
Nupgexkc Cbonds 0.31% -0.84% 0.31% 2.30% 6.56% 23.07% 70.24% 10.21%

* Mo paHHbIM nopTana Investfunds.ru 3a 2013 r. cpean poHpos obnuraumin co CHA npesbiwaiowwein 100 maH. py6.
Cnpasoyto: Cmoumocme nas Ha OeHb 3aseplieHuUs (OKOHYAHUA) hoOPpMUPOBAHUSA NAeso20 UHBECMUUUOHHO20 hoHOa (08.02.2007) cocmasnaem 1 000 py6.
Cmoumocmes nas Ha koHey nepuoda 31.03.2014 cocmasnaem 1625,47 py6.



OOHAbI OBINTALMN ATOH YnpasneHue AKTBamMu

AuHamuka OMNMU®D «AToH - ®oHp obnurayuii» n ONMN® «Pycckne O6nanraunmn» B CcpaBHEHNN C KOHKYpeHTamu u nHaekcom Cbonds 3a
nepuop ¢ 30.11.2012 - 31.03.2014 (c Hauana ynpasneHus E. CMnpHoBa)

16%

14%

s ATOH — QOH OONIMraLNIA

e QP UIHBECT - Pycckue obnuraumm
CbepbaHk - Nnbst Mypowmety

Kanutan - O6nurauum

PernoH ®oHg Obnurauuii

e TKB BHIM Mapu6a - doHg O6nuraumi
e |/\naekc Cbonds

12%

10%

8%

6%

4%

2%

0;/8.1112 31.01.13 31.03.13 31.05.13 31.07.13 30.09.13 30.11.13 31.01.14 31.03.14
¢ Ha:’j:;:ia no 1 mecay 3 mecaua 6 mecaueB 1rop 3ropa 5 ner
ATOH - DoHA o6nAMrauunin 1.11% -0.61% 1.11% 2.59% 8.13% 22.68% 51.90%
OO®I MHBECT - Pycckne O6nuraumnm 0.40% -1.09% 0.40% 1.01% 4.38% 18.84% 65.34%
C6epbaHk - Unba Mypomewy -0.58% -3.30% -0.58% 2.74% 1.17% 22.53% 100.90%
Kanutand - O6nurauun 0.85% -0.97% 0.85% 2.18% 7.27% 21.53% 65.71%
PernoH ®onpg O6nuraumin -4.52% -3.31% -4.52% -2.04% 0.99% 14.70% 42.39%
TKB BHIN Napun6a - ®onpg O6aunrauuin -0.66% -1.72% -0.66% 0.60% 4.56% 20.81% 65.74%
Nnpekc Cbonds 0.31% -0.84% 0.31% 2.30% 6.56% 23.07% 70.24%
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OOH/bl AKLIMW ATOH YnpasneHune AKTBamy

AunHamwmka croumoctu naes OMUD «AToH - DoHg akumin» n OMUD «Metp CtonbinuH» B cpaBHeHUU ¢ uHAekcom MMBbB
€31.07.2007 no 31.03.2014 (c gaTbi Hauana ynpasneHna ¢oHaom «AToH - QDoHp akuui» EBreHnem ManbixuHbim)

CrpaTterua ynpaBneHus: arpeccuBHas 60%
MNHBeCTMLUMOHHAA Lenb: NoslyyeHne JOXO0Aa OT PocTa CTOMMOCTU LieHHbIX Gymar B 40%
CpeaHeCpPOYHON 1 AONTOCPOYHOM NepcrneKkTMBe Bbilwe 3HayYeHuA Mingekca MMBB. 20%
MHBecTuLmMoHHasa ctpaterma: Akumm — go 100% 0%
bernumapk: nHgekc MMBbB -20%

N [JloxogHocTb 3a nepuog ¢ 31.0.04 no 31.03.14 coctaBnaet 229.61%, uto -40%

COOTBETCTBYET CpefHerofoson goxoaHoctu 13.25%
o 0,
N 2-e MeCTO B PENTUHIe JOXOAHOCTU cpeamn oTKpbITbix NMDoB akuymin® 60%
u -80%
N PelTuHr «A» KayecTBa yrnpaBneHna aktuBaMu «IKcnepT PA». Q & ® o o o & 9 9 S >
RO SN R R SR SN RN
S N N ) ) > o S
e ATOH - DOH/, KLU OdI' UHBECT - lNetp CtonbinuH Nupekc MMBB
C HaYvana
C Hayanaropa ynpasneHus
1 meca 3 mecaua 6 mecaues 1ro 3ropa 5 ner
no 31.03.14 . 5 - A g E. ManbixvHa
(31.07.07-31.03.14)

OMUNO® «AToH - DoHp akLMn» -6.51% -3.88% -6.51% -3.59% 2.73% -21.17% 118.42% 9.92%

OMNU® «MeTtp CTonbiNuH» -7.05% -6.91% -7.05% -1.50% 7.33 -12.62 98.32 19.45%

Nnpexc MMBbB -8.96% -5.22% -8.96% -6.39% -4.82% -24.50% 77.16% -21.05%

*[lo daHHbIM nopmana Investfunds.ru 3a nepuod ¢ 31.08.2004no 31.03.2014
CnpagoyHo: Cmoumocme nas HA 0eHb 3asepllieHus (OKoHYaHus) hopMupo8aHus Naeso20 UHBECMUUUOHHO20 hoHOa (03.08.2004) cocmasnaem 999,21 py6.
Cmoumocme nas Ha KoHey, nepuoda 31.03.2014 cocmasnsem 3 489,22 pye6.



OOH/bl AKLIMW ATOH YnpasneHune AKTBamy

Avnnamuka ONMU® «AtoH - DoHp akuui» n ONMUO «MeTp CTonbiNuMH» B CpaBHEHUU C KOHKypeHTamu 1 nHaekcom MMBDB 3a
Mepuop c 31.07.2007 - 31.03.2014 (c Hauana ynpasneHus E. ManbixvHa )

80%

60% e ATOH - DOHA QKU

40% e OPI" UIHBECT - lNMeTp CTOnbINMH

CbepbaHk - [obpbiHAa HUkMTmY
20%

KanuTan - MNepcnekTuBHbIE BIIOXEHUS
0% PernoH ®oHg akumin

e TKB BHI Mapuba - oHa akumi
-20%
e |/\HOekc MMBB
-40%

-60%

-80%
31.07.07 31.03.08 30.11.08 31.07.09 31.03.10 30.11.10 31.07.11 31.03.12 30.11.12 31.07.13 31.03.14

CHavanaropgano

31.03.14 1 mecay 3 mecaua 6 mecsaueB 1rop 3ropa 5 ner
ATOH - DoHAa akuun -6.51% -3.88% -6.51% -3.59% 2.73% -21.17% 118.42%
OO®r UHBECT - NMeTtp CtonbinuH -8.34% -8.20% -8.34% -2.86% 5.84% -13.83% 95.57%
C6ep6aHK - [lo6pbiHA Hukutny -13.53% -8.74% -13.53% -10.81% -7.18% -32.72% 63.59%
Kanutanb - [lepcneKkTuBHbIE BIOKEeHNA -10.18% -6.71% -10.18% -8.13% -5.13% -46.77% 67.74%
Pervioxn ®oHp akuun -9.70% -7.77% -9.70% -5.63% -1.53% -11.91% 109.75%
TKB BHIN Mapwu6a - ®oxp akyui -10.49% -6.44% -10.49% -2.99% 3.42% -11.34% 117.12%
Unpekc MMBB -8,96% -5,22% -8,96% -6,39% -4,82% -24,50% 77,16%
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Pe3ynbTaTtbl ynpaBnieHus

[leHCMOHHbIE HaKonNeHuA, nepeaaHHble n3 NOP

Ynpasnawwwni: EBreHnin CmnpHoB

N C 2004 r. YK «<ATOH-MeHeXMeHT» yrnpaBnsaeT cpefctsamu MNeHcnoHHoro ¢oHaa PO.

N 3-e MeCTO Mo AOXOAHOCTU B PIHKMHIE YNPaBAAOLWNX KOMMAHWIA NO MTOram yrnpaB/ieHUA NEHCMOHHBbIMU HAaKOMEHNAMU rpaxkaaH, nepeaaHHbix 13 MOP 8 2013roagy no
Bepcun canTa Investfunds.

N CpepaHsaa 4OXOAHOCTb YNpaBieHna CpeacTBaMy NEHCMOHHbBIX HakomneHnn, nepegaHHbiMu MNOP, coctaBnAeT 3a Becb nepuog (no 31 mapta 2014 roga) +6,98%.

AunHamuka CHA v poxogHocTu NMeHCMOHHbIX HAKOM/IeHUI NepeAaHHbIX

CTpyKTypa akTuBoB noptdens Ha 31.03.2014, %. ns NOP 3a Becb nepuog.
120% 109,98% goo
0% AKLM OObIKHOBEHHbIE 100% 700
600
0,
80% 500
= KopnopaTtusHble
obnuraumn 60% 400
%A0% 300
| FocynapCTBeHHble n 200 A
cybdenepanbHbie 20%
obnuraumn 100
[leHexHble cpeacTaa 0% 0
> 2 o QA & ) Q N Q0 e} x
N\ N N o N\ O S N N X N
Ay Gy ay ay aY Y Y 9 aY a) &

X

s CYA MOP Ha KoHeL rofa, B MiTH. pY0. === n0XOAHOCTb MO rogam
OuHamuKa cpeacts NeHCMOHHDbIX HaKonneHui, nepegaHHbix us MOP nog ynpasneHnem YK «<ATOH-MmeHe g KMeHT».
2004* 2005 2006 2007 2008 2009 2010 2011 2012 2013

NMeHCcnOHHDbIE HAaKOMJIeHMA,

4,48% 20,69%  19,80% 6,98%  -27,38% 32,23% 11,47% 4,25% 6,56% 9,72%
nepepaHHbie us NMNOP

CYA, mnH. py6. 58,81 109,14 143,94 179,91 147,97 243,18 347,51 546,42 644,88 760,14

: YcmouHuk: YK «<AmoH-meHedxmeHm».
* [loxoOHOCM®b 3a HenosHbIlh 2004 2. cocmasnaem 2,95%, ymo coomeemcmayem 4,48% 20008biX.



Pe3ynbTaTbl ynpaBneHusa

[leHCMOHHbIE HaKonNeHuA, nepeaaHHble n3 NOP

OvHamuka goxogHocTu cpencTs MNeHCMOHHbIX HaKonneHWn, nepegaHHbix n3 MOP noa ynpaBneHue YK «ATOH-MeHefKMEeHT»,
3A0 «O®I UHBECT» B cpaBHEHUM C KOHKYpeHTamu

NMeHCNOHHDbIe HAKOMJIEHNS,

nepeaaHHbie u3 NMOP nog 2005 2006 2007 2008 2009 2010 2011 2012 2013
ynpasiieHue:
ATOH-MeHemKMeHT 20.69% 19.80% 6.98% -27.38% 32.23% 11.47% 4.25% 6.56% 9.72%
oI MUHBECT 27.19% 18.78% 5.28% -19.59% 29.50% 14.57% -2.65% 6.74% 7.17%
C6epb6aHk 51.72% 61.81% 4.65% -52.64% 93.76% 22.72% -6.84% 9.21% 8.18%
Kanutand 20.80% 18.22% 5.58% -24.20% 35.67% 12.49% 1.48% 9.04% 9.36%
PervioH 15.16% 11.95% 7.15% -17.95% 31.87% 11.57% 3.77% 8.95% 9.54%
TKB BHIM Mapwn6a 14.89% 23.02% 7.11% -33.45% 30.44% 16.49% -0.85% 10.70% 8.55%
B3b pacwumpeHHbiii 12.18% 5.67% 6.04% -0.46% 9.52% 7.62% 5.47% 9.21% 6.71%

Wicmoyruk: nopman Investfunds.ru



MopgenbHbi nopTdhenb

[leHCMOHHbIe HaKoNNeHud

Aata popmuposanus 27 man 2014 CTpykTypa nopTdens KopnopaTusHbIX 06Mrauuin no oTpacnsam
OXunpgaemas gOXoAHOCTb (rog.) 9,83%*
MoanduurposaHHas gropauus 1,19 TenekoMmyHMKaLMK
Cpep. B3BELLEHHbIN CPOK, NeT 1,71

TpaHcnopT
B noptdene npeacraBneHbi:
AKumn: 0% JHepreTuka
O6nuraumm KoprnopaTUBHblE 80% MeTtannyprus

[0)
Obnuraymm rocyfapcTBeHHble 20% o 50,00%
BantoTa RUB I ] ] ] ] ]
0% 10% 20% 30% 40% 50% 60%
HanmeHoBaHMe PeATHMHT 3MUTEHTa Darta noraweHus / o noraweHus, fer. Oopaumsa moa., Bec B noptdene, KynoH,% ﬂ::;:::;c;;lx
M/S&P/F odepTbl ner. %.
odepre, %.

KopnopaTtueHble o6nuraumm
'TIIK OAO (06n. 01c) -/BB-/- 28.01.2016 1,67 1,24 5,00% 10,00% 10,83%
'TINK OAO (o6n. 02c) -/BB-/- 02.02.2016 1,69 il 25 5,00% 10,00% 9,82%
MpomcesisbbaHk, OAO (o6n. 13B) Ba3/BB/BB- 01.02.2018 3,69 2,64 5,00% 12,25% 12,61%
PycdunaHc Bank BO-7 Bal/BBB-/BBB+ 28.04.2015 0,92 0,81 10,00% 8,30% 9,94%
Kpeaut EBpona 6aHk BO-2 Ba3/-/BB- 10.02.2015 0,71 0,62 7,50% 9,75% 10,27%
MeTtannouHsecT (06r. 01) Ba2/BB/BB 19.03.2015 0,81 0,71 4,00% 9,00% 9,67%
MeTannouHsecT (061. 05) Ba2/BB/BB 19.03.2015 0,81 0,707 3,00% 9,00% 9,67%
MeTannouHsecT (06n. 06) Ba2/BB/BB 24.03.2015 0,82 0,71 3,00% 9,00% 9,73%
Bbimnenkom,OAO(06n.01c) Ba3/BB/- 19.03.2015 0,81 0,71 4,00% 8,85% 9,72%
Bbimnenkom,0OAO(06n.02c) Ba3/BB/- 26.03.2015 0,83 0,73 3,00% 8,85% 9,77%
Bbimnenkom,OAO(06n.04c) Ba3/BB/- 19.03.2015 0,81 0,71 3,00% 8,85% 9,91%
000 «CY3IK-PuHaHc» .05 Ba3/-/- 23.08.2016 2,24 1,79 10,00% 8,70% 9,30%
PoccenbxosbaHk c.15 Baa3/-/BBB- 07.05.2015 0,95 0,83 10,00% 7,75% 9,40%
B3b-Jnautr ¢.03 -/BBB/BBB 15.04.2015 0,88 0,78 7,50% 9,50% 8,56%
WUroro: 80,00%
MyHuumnanbHble/cybdenepanbHblie
obnurauwu
Hwxeropoackas obnacts, 34008 Ba2/-/BB 29.08.2017 3,26 1,99 10,00% 9,85% 9,93%
KpacHosipckuii kpawn, 34006 Ba2/BB/BB+ 19.10.2017 3,40 1,46 10,00% 8,75% 9,47%
WToro: 20,00%
WUToro: 100,00%

* [IpedcmasnieHHebili Nokazamesio 00OXOOHOCMU A8/19emcs PACYeMHbIM (MOOe/bHbIM) 018 0aHHOU Cmpamezuu U He MOXem C1yXumb 06beKmusHol eQUHUYel U3mepeHus OOXOOHOCMU PeabHO20 UHBECMUUUOHHO20
nopmeens, 2apanmupyemoll Ynpasnaiouum; peysiemamel Mo2ym Omjiudamecs 8 MOM YUC/IE 8 3a8UCUMOCMU Om 0amMebl UHBECMUPOBAHUS U PbIHOYHOU KOHBIOHKMYPbI HA MOMEHM UH8eCcmuposaHus. B cocmas ] O
nopmaeens moxem 6bims skno4eH deno3um 8 OAO «C6epOaHK».



MopgenbHbi nopTdhenb

[leHCrOHHbIe pe3epBbl

HOaTta popmupoBaHuna

OXunpgaemas gOXoAHOCTb (rog.)
MoaundunumpoBaHHasa aropauuns

Cpep. B3BELLEHHbIN CPOK, NeT

B noptdene npeacTtaBneHbl:

Akuun:
Obnuraumm KopnopaTBHble

O6nvraumm rocyaapcTBeHHbIe

BantoTa

HanmeHoBaHue

KopnopartvBHble obnuraumm
['TJIK OAO (06n. 01c)

'TNK OAO (06n. 02c)
MpomcBssbbaHk, OAO (06rn. 13B)
PycduHaHc BaHk BO-7

Kpeaut EBpona 6aHk BO-2
MeTannouHsecT (06n. 06)
Bbimnenkom,OAO(06n.02c)

Beimnenkom,OAO(06n.04c)
000 «CY3K-®uHaHe» ¢.05
PoccenbxosbaHk ¢.15
B3b-JnanHr ¢.03
Anbda-bark, 2016
Poccenbxo3baHk, 2016
Pycl'mapo, 2015

WUtoro:

MyHuuunanbHble/cybdenepanbHbie

obnuraumun
Hwxeropopackas obnactb,34008

KpacHosipckui kpan, 34006
Wroro:

WUtoro:

27 man 2014
10,10%*
1,40
1,97

0%
80%
20%
RUB

PenTtuHr amurteHta M/S&P/F

-/BB-/-
-/BB-/-
Ba3/BB/BB-
Bal/BBB-/BBB+
Ba3/-/BB-
Ba2/BB/BB
Ba3/BB/-

Ba3/BB/-
Ba3/-/-
Baa3/-/BBB-
-/BBB/BBB
Bal/BB+/BBB-
Baa3/—/BBB-
-/BB+/BB+

Ba2/-/BB
Ba2/BB/BB+

[Oarta noraweHus /
ocepTbl

28.01.2016
02.02.2016
01.02.2018
28.04.2015
10.02.2015
24.03.2015
26.03.2015

19.03.2015
23.08.2016
07.05.2015
15.04.2015
26.04.2016
17.03.2016
28.10.2015

29.08.2017
19.10.2017

CTpyKTypa noptdena KopnopaTuBHbIX 06Mrauuii No oTpaciam

TenekommyHMKaLuUm
TpaHcnopT
JHepreTuka
MeTtannyprusa

OunHaHCbl

[o norawieHus,
ner.

1,67
1,69
3,69
0,92
0,71
0,82
0,83

0,81
2,24
0,95
0,88
1,92
1,81
1,42

3,26
3,40

56,25%
0% 10%  20% 40%  50%  60%
[JoxoaHoCTb K
ﬂ;opajl::.::l EEEE n;pﬂbene, KynoH,% norawieHuto/

By . o odbepte, %.
1,24 5,00% 10,00% 10,83%
1,25 5,00% 10,00% 9,82%
2,64 5,00% 12,25% 12,61%
0,81 7,50% 8,30% 9,94%
0,62 7,50% 9,75% 10,27%
0,71 2,00% 9,00% 9,73%
0,73 1,50% 8,85% 9,77%
0,71 1,50% 8,85% 9,91%
1,79 10,00% 8,70% 9,30%
0,83 2,50% 7,75% 9,40%
0,78 2,50% 9,50% 8,56%
1,60 10,00% 8,625% 10,67%
1,50 10,00% 8,70% 10,65%
1,23 10,00% 7,875% 9,81%

80,00%
1,99 10,00% 9,85% 9,93%
1,46 10,00% 8,75% 9,47%

20,00%

100,00%

* [TpedcmasieHHebili NoOKazamesio 00OXOOHOCMU A8/19emcs PACYeMHbIM (MOOe/bHbIM) 018 0aHHOU CMpamezuu U He MOXem C1yXumb 06beKkmusHol eduHUYel U3mepeHus O0XOOHOCMU PeasibHO20 UHBECMUUUOHHO20
nopmeerns, 2apaHmupyemoll Ynpasasiowum; pesyismamel MOo2ym omiudamesCca 6 MOM Yuc/ie 8 3aeUCUmMOCMU Om 0ambl UHBECMUPOBAHUS U PbIHOYHOU KOHBIOHKMYPbI HA MOMeHM UHBeCcmuposaHus. B cocmas
nopmdgena moxem 6bime sxmoyeH denozum 8 OAO «C6epbaHk».
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PACKPbITUE UHOOPMALIUI

HacToswwmin mapkeTWHroBbIA MaTepuan He NpeAHas3HayveH ANs WUMPOKOro pacnpocTpaHeHUs U He SIBNSeTCS aapecoBaHHON ANs HEOrpaHWYeHHOW rpynMbl MUL, PEKNaMoN LeHHbIX Bymar unm cooTBEeTCTBYIOLMX (PUHAHCOBbLIX MHCTPYMEHTOB,
OH MpefHa3Ha4yeH ykasaHHbIM MOMMEeHHO nonyyatensm. Bce nonyvatenu AaHHOro MapkeTMHrOBOro mMatepuana sBhsioTcs nuuamu, obnagarwmummy npodeccmoHanbHbIM OMbITOM B BONPOCaX, CBA3AHHbLIX C UHBECTULIMAMM, UKW NMLAMU C
BbICOKUM YPOBHEM COBCTBEHHOrO kanuTtana, nnbo NpoyYMMm nnLamm, KOTopbIM AaHHbI MapKeTUHIOBbLIA MaTepuan MoxXeT ObiTb aapecoBaH Ha 3akOHHbIX OCHOBAHMSX (BCe NepeynCrneHHble KaTeropum nNuL, ganee MMeHyTes «ykadaHHbIMW
nonyyatensmu matepuana»). [laHHblii MaTepuan He MoXeT OblTb MCNONb30BaH NMLAMU, KOTOPbIE HE SIBMAIOTCA yKasaHHbIMW Nony4aTensMu

maTtepuana. /ool BUA MHBECTULMIA UNW MHBECTULIMOHHON AESTENbHOCTW, O KOTOPOM FOBOPWUTCSA B A@HHOM MaTepuane, AOCTYMEH TOMbKO ykasaHHbIM nonyvaTensM matepuana U UMeeT OTHOLUEHME TOMbKO K yKasaHHbIM nonyvartensm
maTepuana. OnucbiBaemble B JaHHOM MapKeTUHrOBOM MaTtepuarne LeHHble 6ymarn MoryT He noanexarb Npofaxe BO BCEX IOPUCAUKLMSAX U onpeaeneHHbIM KaTeropusiv UHBECTOPOB. NMPOVN3BOAHbIE (PUHAHCOBbLIE MHCTPYMEHTbI (OMLMOHBI,
dhbtodepchl 1 T.4.) HE NOAXOAAT ANsi BCeX MHBECTOPOB, W TOProBMs 3TUMW MHCTPYMEHTaMU CYMTaeTCs PUCKOBAHHOW. NMpoLUmble nokasaTenu He SBASAOTCA rapaHTuen byayuwinx pesynbtatoB. CTOMMOCTb MHBECTULIMIA MOXET ynacTb Wiu
BbIPACTW, MPW 3TOM MHBECTOP MOXET He BepHyTb cebe cymMMmy mepBoHavanbHbIX MHBECTULMIA. HekoTopble MHBECTULMM MOTYT CTaTb HEOCYLEeCTBUMbIMW B CBSA3W C HENMUKBWUOHOCTBIO PblHKA LieHHbIX Bymar unm oTcyTcTBMEM BTOPUYHOIO
pblHKa MHTEpeca NHBECTOpa, U NO3TOMY OLieHKa WHBECTULIMIA 1 onpeaeneHne pUCKoB MHBECTOPa MOTYT He MoaAaBaThCsl KONMYECTBEHHONW OLieHKe. MHBECTULIMM B HEMUKBUAHBIE LieHHble Bymaru nogpa3ymeBaloT BbICOKYIO CTeNeHb pucka n
npuemnembl TOMNbKO ANS OMbITHbIX MHBECTOPOB, HEYYBCTBUTESbHbIX K TAKUM pUcKam 1 He TpebyroLmx nerkoro 1 BuIcTporo npeobpas3oBaHns MHBECTULMIA B HanNWYHble cpeacTBa. HOMWHMPOBaHHbIE B MHOCTPaHHOW BanioTe LieHHble Bymarn
noaBepxeHbl koniebaHnsam B 3aBUCUMOCTU OT OBMEHHbIX KYPCOB, YTO MOXET HeraTMBHO CKasaTbCA Ha CTOMMOCTM WMM LieHe MHBECTULWIA, a Takke MofyvyaeMblX OT MHBECTULIMIA [AOXOAO0B. WHble (hakTOpbl puUCKa, BAMSIOLME HA LiEHY,
CTOMMOCTb WKW JOXOAbl OT MHBECTULMIA, BKMIOYAIOT, HO HE06sI3aTeNbHO OrPaHNYMBAIOTCA NMOMUTUYECKUMU PUCKaMM, SKOHOMUYECKUMU pUCKaMu, KPeaNTHLIMU pUckamu, a Takoke PbIHOYHLIMW PUCKAMU. UHBECTULIMK B Takve pa3BuBatoLLvecst
pbiHKY, kak Poccus, apyrue ctpaHbl CHIT, M ULeHHble Gymarn pa3BMBalOLLMXCA PbIHKOB MMEIOT BbICOKYI CTEMeHb pUCKa, U MHBECTOPbI Nepej OCYLIEeCTBNEHWEM WHBECTULIMA AOMKHbI NpeAnpuHATL TliaTenbHoe npeaBapuTenbHoe
obcnenoBaHve. MHgopmauyms, copepxallasica B HacTOsILEM MapKeTUHrOBOM MaTepuane, He SBMSeTC WHBECTULMOHHO-aHanUTUYeCKUM npoAykToMm. HacTosiwmin [OKyMEHT He co3faBarncsi B COOTBETCTBUM C OPUANYECKUMMN
TpeboBaHMsAMKM, NpeanucbiBaloWMMK cobniogaTb 06beKTUBHOCTE WHBECTULMOHHOTO aHanusa. Ha [aHHbIi MapkeTUHrOBbI MaTepuan He pacrnpoCTPaHsIoTCs Kakue-nmbo 3anpeTbl OTHOCUTENbHO PacnpoCTPaHeHUs! WHBECTULIMOHHO-
aHanuTu4yeckux npoayktoB. OH Bbin NOATOTOBMEH CO BCE OCTOPOXHOCTLIO, cobrogaemon Ans obecneyeHnst TOHHOCTU U3NOXKEeHUS PaKkToB, N HU LEMUKOM, H YacTUYHO He COAEPXUT HaMepeHHO HEBEPHO WU3NOXEeHHOW MHopmaLmu.
MHcbopmaumio, cogepxallytocs B JaHHOM MapkeTUHIOBOM mMaTtepuarne, He criefyeT paccmMaTpuBaTh B kayecTBe NpeanioXeHus, npurnalleHns unu nobyantTenbHon npuymnHel nprobpectn nubo npodaTth Te UK UHble LieHHble bymaru, nubo
npoyne pUHaHCOBbIE MHCTPYMEHTbI; OHa He SIBIISIETCS COBETOM MMM NNYHON pekomeHaaumeid, nnbo Apyron hopMon BbipaXXeHUs HaLero MHEHWst O TOM, OTBeYaeT NN KOHKpeTHas LieHHas Bymara unu MHaHCOBbIN MHCTPYMEHT Baluvm
hbUHaAHCOBBIM UMK MHBIM WMHTepecam. [laHHas MHOPMaLMS He OCHOBaHa Ha KOHKPETHbIX OBCTOATENbCTBaX, CBSI3aHHbIX C Yka3aHHbIM nonyvatenem AaHHoW uHopmaumu. Copepxallasicst 3gecb MHopmauus 6bina nonyyeHa us
Pa3nNYHbIX OTKPbITbIX MCTOYHUKOB, KOTOPbIE, Kak Mbl Mofaraem, SBASIOTCA HaAeXHbIMU, OAHAKO

Mbl He MOXXEM rapaHTUpOBaTb U He rapaHTVpyemM TOYHOCTU, JOCTOBEPHOCTU, aKTyanbHOCTU UNW NOMHOTbLI AaHHOK MHopMauun. [JaHHas nHgopMaums He ABMNSeTCA NCHEpnbIBaOLLVIM U3NOXKEHWEM aKTyarnbHbIX COBbITUIA (OMHAHCOBOrO UMK
KOMMEepYecKoro xapakrepa v He MOXeT BblTb UCMONb3oBaHa B TAaKOM KavecTBe. MPeAcTaBneHHast MHopMaLyst U MHeHUs nognexar n3aMeHeHuio 6e3 yBeloMneHns nonyyatenei AaHHON MHpopMaLmMm 1 MHeHUi. HacTosawmii matepuan He
npeaHasHayeH Ans AocTyna K HemMy PO3HUYHbIX MHBECTOPOB 3a npeaenamu Poccuiickon ®Peaepaunn. HBECTULIMM NGO MHBECTULIMOHHASA AEATENbHOCTb, C KOTOPbIMU CBSA3aH AaHHbIN MaTepuarn, He AOCTYMHbI ANA PO3HUYHbBIX KnneHToB u
OTHOCSITCS WUCKIIOYUTENBHO K NuLaM, He ABMSIOWMMCA PO3HUYHbIMK KnneHTamu. Bbinyck u pacnpocTpaHeHne MapKeTMHIOBOro martepuana v MHOW MHOopMauun B OTHOLIEHWM LieHHbIX Bymar B onpefeneHHbIX pUCOMKLMAX MOXET
orpaHn4vBaTbcs 3akoHOM. Ecnu npsiMo He ykasaHo obpaTHoe, HacTOsLMA MaTepuan npeaHasHavyeH TOMbKO ANS NMul, SBASIOLMXCA AOMYCTUMbBIMU NOMyYaTensMu AaHHOrO mMatepuana B TOW IOPUCAVKLWM, B KOTOPOWM HaxoamuTcs Ui K
KOTOPOIi NpUHaANexuT nonyyaTens HacTosuiero matepuana. HecobniogeHne noaobHbIX orpaHUYeHWii MoXeT MpeacTaBnsiTb coboN HapylleHWe 3aKOHOAATeNnbCTBa TaKOW IOPUCAMKUMKM O LeHHbIx Gymarax. Hactoswwmin matepuan He
npeaHasHayYeH Ans goctyna K Hemy c Tepputopuii CoeavHeHHbix LUTtatoB Amepuku (Bkniouvasi 3aBucumble Tepputopun n Okpyr Konym6us), Asctpanuu, Kanagbl n AnoHun. noa CoBeTOM OMPEKTOPOB U MpaBfeHveM Ans uenei
HacToSILLLero MapkeTMHIOBOro mMartepuana (U CBA3aHHbIX C HUM MaTepuanoB) MOHMMAIOTCA CoBellaTenbHble U KOOPAVHUPYIOLLME KOMUTETHI, AENCTBYIOWME B pamMKax rpynnbl koMnaHwii «ATOH», He uMeloLme HUKaKoro OTHOLUEHUSI K
MOHATUIO «OpraHbl ynpaBneHns LpUOAVYECcKoro Nuuay», kak 3To NPeaycMOTPEHO POCCUIACKM 3aKOHOAATENbCTBOM, K UCKIHOYUTENbHOM KOMMNETEHLMN KOTOPbIX OTHECEHbI BOMPOCHl 06MeHa HdopmaLuuen Ans NnpeaBapuTenbHON NoAroToBKMU
1 obecneyeHuns B AanbHenwem npoueaypbl 6onee ahHeKTUBHOMO NPUHATUS pPeLLeHUst AefCTBYIOLWMMI OpraHaMmn ynpaBneHnusi KOMNaHui, Bxoaswmx B rpynny «ATOH».

Bcsikoe ynomuHaHue no tekcty MK «ATOH», «ATOH», komnanus nogpasymeBaeT ccbinky Ha OOO «ATOH». Bcskoe ynommHaHue no TEeKCTY MapKeTMHroBOro martepuana «ATOH-MEHEMKMEHT» UMW UHbIX MOXOXUX HauMeHOBaHWIA
noapasymesaeT ccbinky Ha OO0 «YK «ATOH-MeHemKMeHT». Beakoe ynomuHaHve yenyr, okasbiBaembix OO0 «YK «ATOH-MeHedXMEHT», nogpadymeBaeT packpbitue crneayowen nHdopmaummn: OO0 «YK «ATOH-MEHEmKMEHT».

000 «YK «ATOH-MeHekMeHT» (NnueHana PCPP Ha ocylecTBNeHe AeATeNbHOCTY NO yNpaBieHNio MHBECTULIMOHHBIMY POHAaMW, NaeBbIMU MHBECTULMOHHBIMU (hOHAAMU U HEroCyAapCTBEHHBIMU NEHCUOHHBIMU hoHaammn Ne 21-000-1-
00047 oT 28 cheBpansa 2001 r.) MNpexae Yem NprobpecTy MHBECTULMOHHBIW Naii, cneayeT BHUMAaTENbHO 03HaKoMUTbCS ¢ MNpaBunamu JoBepuTensHOro ynpasneHus ®oHaoMm. MHdopMaums, cBsa3aHHas ¢ AeATeNnbHOCTbIO ynpaBnstoLwen
komnaHum OO0 «YK «ATOH-MeHemKMeHT», nybnukyetcs B «MpunoxeHnn k BecTHnky COP», a Takke npegoctaensietcs no agpecy: r. Mocksa, OBUMHHMKOBCKas HabepexHas, A. 20, cTp.1., no TenedoHy: + 7 (495) 510-15-15, unu B cetu
MHTepHeT no agpecy: http://www.am-aton.ru/. OTKpbITbI NaeBON UHBECTULMOHHBIN hoHA akunii «AToH — PoHa akuui» nog ynpasneHnem OOO «YK «AToH-meHemxmeHT» (MMpaBuna ®oHaa sapeructpupoBaHbl PCPP 3a Ne 0230-
72803957 ot 07.07.2004 r.) OTKpbITbIA NAEBOW MHBECTULIMOHHBIVA oHA obnuraumin «AToH — PoHa obnuraumniiy nog ynpaeneHnem OO0 «YK «AToH-meHemxkmMeHT» (MpaBuna ®oHpa 3apernctpupoBaHbl PCOP 3a Ne 0729-94125699 ot
16.01.2007 r.)

3akpbiToe akumoHepHoe obLecTBo «O6beanHeHHas PuHaHcoBas pynna MHBECT» (BAO «O®I UHBECT») npepocTaBnsieT ycnyrv nog 6peHaom UFG Capital Management. JluueH3nsi Ha ocyLecTBrieHe AeATENbHOCTU N0 YNpaBneHuio
WHBECTULMOHHBIMU hoHAaMM, NAEBLIMU MHBECTULIMOHHBIMM (DOHAAMMW U HEFOCYAAPCTBEHHBIMU NEHCUOHHBIMM choHaamm Ne 21-000-1-00012 ot 31 okTsi6pst 1996 roaa, BblaaHHas PeaepansHoii cnyx6oi no puHaHcoBbIM pbiHkaM. MNpasuna
[0BepUTENbHOro ynpaeneHnss OTKPbITbIM MaeBblM MHBECTULIMOHHBIM (OHAOM akumii «MeTp CtonbinuH» 3apernctpupoBaHbl PKLIB Poccun 6 pekabpsi 2002 roga 3a Ne 0009-46349328-11. MpaBuna [OBEPUTENBHOMO ynpaBreHus
OTKpbITbIM NaeBbiM UHBECTULIMOHHLIM (hoHAOM obnurauuin «Pycckue O6nuraummy» 3apernctpuposaHbl OKLIB Poccumn 6 aekabpsi 2002 roga 3a Ne 0018-47358080-20.

Mpexae Yem NpvobpecTn MHBECTULIMOHHbIE Naun, criefyeT BHUMAaTENbHO 03HAKOMUTLCS C NpaBUnamMu JOBEPUTENIBHOTO YNpaBreHWst NaeBbiM UHBECTULIMOHHLIM (hOHAOM. [0 MPMOBpeTeHNst MHBECTULIMOHHBIX NaeB MoMy4uTb NoApPOGHY0
MHOPMaLIMIO O NaeBOM MHBECTULIMOHHOM (hOHAE M 03HAKOMUTBLCS C MpaBMiiaMu [AOBEPUTENBHOTO yNpaBleHyst NaeBbiM UHBECTULIMOHHBIM (DOHAOM, @ Takke C MHbIMU JOKYMEHTamu, MOXHO: (i) B momelleHun 3akpbITOro akLiMOHEPHOro
obuwectBa «O6beamHeHHas duHaHcoBas pynna MHBECT» no agpecy: Poccuiickas ®epnepaums, 115035, Mocksa r, OBUMHHMKOBCKast Hab., 4. 20, cTp. 1, Ten.: +7 (495) 721-12-12; (ii) Ha canTe B ceTn UHTepHeT: http://www.ufginvest.ru.
MCTOYHUKM MHCbOPMaLMK, B KOTOPbLIX B COOTBETCTBUM C MpaBuiamMu [OBEPUTENILHOTO yNpaBneHus naeBbiM MHBECTULIMOHHLIM (POHAOM packpbiTa NMbo AomkHa ObiTe packpbiTa cooTBeTCTBYOWAn MHdopmaums: (i) BAO «OdI MHBECT»
06s13aHO packpbiBaTb MHMOPMaLUMIO Ha cainTe B ceTu NHTepHeT: http://www.ufginvest.ru; (ii) nHdopmauums, nognexallas B COOTBETCTBUM C HOPMATUBHBIMU akTaMu B cdepe (OMHaAHCOBBLIX PbIHKOB OMyBNMKOBaHUIO B NEYaTHOM M3aaHuu,
nyénukyetcs B UHopmMaumoHHoM GronneTeHe «[lpunoxeHne k BectHuky depnepansHoi cnyx6bl No (UHAHCOBLIM PbIHKaAM».

CTOMMOCTb MHBECTULIMOHHBIX MAaeB MOXET KakK YBEMUYMBATbCS, Tak M YMEHbLUAThbCs, pe3yrbTaTbl MHBECTMPOBAHUSI B MPOLLUMOM HE OnpeaensioT Aoxodbl B Byayliem, rocyaapcTBO He rapaHTVpyeT AOXOAHOCTb WHBECTULMIA B MaeBble
VNHBECTULIMOHHbIE hOHAbI. BauMaHue Haa6aBok/CKMAOK YMEHbLIAET AOXOAHOCTb BIIOXEHUN B NaeBble NHBECTULIMOHHbIE hOH/bI.
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