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JCHOBHbIe TpeHabl B MmpoBbIX IPO:
BO YTO BepwT rnobansbHbIi MHBECTOoP
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Nnax

1. OcHoBHbIe TpeHabl B muposbiX IPO:

IT, 6uoTexHonorun, NMPOMbILLNIEHHOCTb

2. Kurainckunin onbiT: KONnnposartb — He Bcerga
nJoxo

3. MepcnekTuBbl N NpobnemMmbl NPUMEHEHVA
Muposoro onbita B Poccun
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OcHoBHbIE TpeHAbl B
muposbix IPO B 2014 roay

Konuyecteo IPO O6bvem IPO

' !N\ bonee caenok

lﬂiu (+35% K 2013 rogy)

bonee
(+50% k 2013 roay)

Jinavpyowme cekTopbl:
bonee 190 caenok obbemom Gonee $20 mnpa

bonee 160 caenok obbemom Oonee $50 mnpa

bonee 140 cpenok oobemoM Gonee $20 mnpp,

Jingupyowme 6upxm:

b TG

A\
I[H[HH oonee 90 caenok

]I][]II[]]]I bonee 170 caenok ][[]H bonee 120 cpenok
=== 0Oornee $70 mnppa, === 0Oonee $30 mnpa

bonee $20 mnppa
NYSE

p

Hong Kong Ex

NASDAQ
NecmoYyHuK: EY
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KoMnaHus Ois Balumx MHBECTULMN

OvHamuka IPO B CLLA

Ha ameprkaHcKkmnx
nnowankax 3a 2014 rog
npowwno 279 KpynHbIX ™
IPO o6bemom $85

MJIPA, YTO NpeBbILLaeT
pesynbTtaTt 3a 2013 rog
Ha 24% 1 55%

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 EMGIGIORN={SHNSRN=]{S]g]z][OF

KonnyecTtBo

O6bem, mnpa $

* 06bemom 6onee $50 miH

HcroyHuk: Renaissance Capital

NMocne kpusunca xonuyecrso n o6bem IPO nocrosHHO pacrer,
KOMMaHUN CTPEMATCA BbIATU HAa NPUGbLIJIBHOCTb U BbICTPOUTDb
cTabunbHy0 6U3Hec-mopenb, YTo6blI NOHPABUTLCA
MHBECTOpaMm elle A0 pa3mMeLleHnsa Ha bupxxe
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2015-2018 rr. Kangunpats! Ha IPO

1. &3 Drophox 4. @ UBER

A

@ -
3. PayPal 6. m

AnneTut K pucky 6yaer octaBaTtbCA BbICOKUM
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Kutanckum onbiT:
KONnupoBaTb — He BCcerga njioxo

130
120 BABA Alibaba Group Holding Ltd.
Topryetca Ha NYSE
1o Llera IPO: $68
100 NaTta IPO: 18.09.2014
90 TekyLias ueHa: $90,5
Kanutanusauus: $225,9 mnpa
80 P/E: 49,7
70 C momeHTa IPO:; +33%
?309.2014 18.11.2014 18.01.2015 18.03.2015 18.05.2015

IPO kutainickoro nHrepHer-xonguira Alibaba Group
o6bemom $S25 mnpp - KpynHeiillee 3a BCIO UCTOPUIO

| 127051, r. MockBa, yn. TpybHas, 4. 23, ctp. 2 | Ten: +7 (495) 783 9173 | info@ffin.ru | www.ffin.ru |



FREEDOM

) | KomnaHus ons BallUX MHBECTULNM
finance

IPO B Poccunm:
NMepcnekTuBbl N Npobnemsbi

35
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Hcroyrmk: PwC

I'Ipeoﬁna,uaHme HerTEFE\BOBOFO CEKTOPa B 3KOHOMUKE

Bce, kTo xoTen ctatb Ny6nm4HbIM, yXXe cTan
HepocTaToK HOBbIX NOen
HepocTtaTok MHBECTOPOB
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Boixon B A3uio

16 350

14 6o United Co Rusal Plc

1o | 486 HK (Rusal) Topryetcs Ha HKEx

0 Badl cHa (PO: 10,8 HKD
\ OGbem Topros, MrnH akuun - 200 ﬂaTa IPO: 27.01.2010

\‘ =L |eHa, HKD s Tekywasn ueHa: 4,20 HKD
A Kanutanmzauns: 63,8 mnpa HKD

8 i
° Vv
p BLCEN (S8,2 mnppa)
C momeHTa IPO: -61,1%
2 - 50
o

C navana 2014 ropa: +82,6%

27.01.2010 27.01.2011 27.01.2012 27.01.2013 27.01.2014 27.01.2015

Bbixog Ha 06beanHeHHbIe LLIaHxanckyo 1 TOHKOHICKY 6UpXXy gaeT
NOoTEHLUMArbHbIA AOCTYN K PbIHKY 06bemMom $4 TpnH

[‘[pamoTHOE road-show NoBLICUT Y3HABAEMOCTb CPeant MECTHbIX
MHBECTOPOB

[MToppep)kka co CTOPOHbI NpaBUTeNbLCTBa Poccum
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Poccunckme KomnaHvum, Kotopble
moryT BbinTn Ha IPO B A3un

1. KomnaHumn HedhterasoBoro u cbipbeBOro ceKkropa,

TPpaAULNOHHbIN puTenn

2. NMnarexxHble cucrembl, e-commerce

3. Hi-tech nogpaszpnenenne C6epbaHka
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TBETbl Ha BOINPOCHI
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