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HacToswmit MapKeTMHroBbIA MaTepuan He npejHasHaveH ANA WWMPOKOTO PacrmpoCTpPaHEHMs M He ABNAETCA afpecoBaHHOM A HEOrPaHMYEHHOM TPYNMbl /ML PEKNAMOM LEHHbIX Bymar MM COOTBETCTBYIOWMX (DMHAHCOBLIX MHCTPYMEHTOB, OH MPeAHAa3Ha4YeH yKasaHHbIM MOMMEHHO
nosyyatensm. Bce nonyuyatenm AaHHOrO MapKeTMHIOBOro Matepuasna AB/AITCA NMLaMM, 061ajalowmM1 NPOhECCHOHaIbHBIM OMbITOM B BOMPOCAX, CBA3AHHBIX C MHBECTULMAMM, WM JMLAMM C BLICOKMM YPOBHEM COBGCTBEHHOrO KanmTana, M60 NpOYMMM MLAMM, KOTOPbIM AaHHbIM
MapKEeTUHIOBbIM MaTepuan MOXeT 6biTb aApecoBaH Ha 3aKOHHbIX OCHOBAHMAX (BCE MEPEUMC/IEHHbIE KATEropuM ML AAaNee MMEHYIOTCA «yKasaHHbIMKM MOoy4aTeNsaMM Matepuana»). JlaHHblit MaTepuan He MOKET 6biTb MCMO/b30BaH JMLAMM, KOTOpble He ABASIOTCA YKasaHHbIMM
noJsly4atenamu matepuana. J1to6oi Bz MHBECTULMIA MM MHBECTULMOHHOM AEATENIbHOCTM, O KOTOPOM FOBOPUTCA B AAHHOM MaTepuae, AOCTYNEH TO/IbKO yKasaHHbIM Noly4aTeNam Matepuana U MMEET OTHOLLEHME TO/IbKO K YKasaHHbIM noslyyaTtensam matepuana. OnmcbiBaemble B JaHHOM
MapKEeTUHrOBOM MaTepuane LeHHble 6yMarM MOryT He MOAMeXaTb MPOAAXe BO BCEX HPUCAUKUMAX MM ONpefeNeHHbIM KaTeropusam MHBECTOPOB. MPOM3BOAHbIE (MHAHCOBbIE MHCTPYMEHTBI (OMLMOHDI, (bloYepchl U T.4.) HE NOAXOAAT ANA BCEX MHBECTOPOB, M TOProBAA 3TUMM
MHCTPYMEHTaMM CHUTAETCA PMCKOBAHHOM. MPOLL/ble NOKA3aTeNM He ABAAIOTCA rapaHTMel 6yAylmx pesynbTatoB. CTOMMOCTb MHBECTMUMIA MOXKET YNacTb MM BbIPACTM, NMPHU STOM MHBECTOP MOXET HE BEPHYTb Ce6e CyMMy NepBOHaYasbHbIX MHBECTULMIA. HEKOTOpble MHBECTULMM MOTYT
CTaTb HEOCYLYECTBMMBIMU B CBA3M C HEMKBMAHOCTBIO PbIHKA LIEHHbIX Gymar MM OTCYTCTBUMEM BTOPUYHOIO PblHKA MHTEpPeca MHBECTOpA, M MO3TOMY OLEHKa MHBECTULMIA U ONpeAenieH1e PUCKOB MHBECTOPA MOTYT He MoAAABaThCA KONMUECTBEHHOM OLEHKE. MHBECTULMM B HEIMKBUAHBIE
LieHHble Gymaru MoApasyMeBaloT BbICOKYIO CTEMeHb PUCKa MU NPUEMNEMbI TONBKO ANA OMbITHbIX MHBECTOPOB, HEYYBCTBMTE/IbHBIX K TAKUM PUCKaM M He TPeGyIoLmMX JIErKOro M GbICTPOro Npeo6pasoBaHWs MHBECTULUMIA B HaMUHble cpeAcTBa. HOMMHMPOBaHHbIE B MHOCTPaHHOM BastoTe
LeHHble Bymaru noABepiKeHbl KoNe6aHWUAM B 3aBUCUMOCTM OT OBMEHHBIX KYPCOB, YTO MOXET HEraTMBHO CKasaTbCA Ha CTOMMOCTM WM LieHe MHBECTMUMIA, a TaKKe MOJy4aeMblX OT MHBECTULMIA JOXOAO0B. MHble (DAKTOPbl PMCKA, BAMAIOWME HA LiEHY, CTOUMOCTb WM [AOXOAbI OT
MHBECTMUMIA, BK/IIOYAIOT, HO HEOGA3aTENbHO OrPaHMUMBAIOTCA MONMTUHECKMMU PUCKAMM, SKOHOMMHYECKMMM PUCKAaMU, KPEAMTHBIMM PUCKAaMM, a TaKKe PbIHOYHbIMM PMCKamMM. MHBECTMUMM B TaKMe pasBMBAlOWMECA PbiHKM, Kak Poccus, apyrue cTpabl CHI, M UeHHble 6ymarn
PasBMBAIOLMXCA PbIHKOB MMEIOT BBICOKYIO CTEMEHb PUCKA, M MHBECTOPbI MEpe/ OCYLLECTBNEHUEM MHBECTULMIA JOIKHBI NPEANPUHATL TLaTeNbHOE NpejBapuTebHoe 06C/efoBaHMe. MHbOpMaLMA, COAEPIKALAACA B HACTOALLEM MAPKETUHIOBOM MaTepuane, He ABNAETCA MHBECTMLMOHHO-
aHa/MTUYECKUM NPOAYKTOM. HacToAWMi JOKYMEHT He CO3AaBasics B COOTBETCTBMM C IOPUANYECKUMM TPEGOBAHMAMM, MPEANMCHIBAIOWMMI COBNIOAATL OBGBEKTUBHOCTb MHBECTULMOHHOTO aHaiM3a. Ha AaHHbIA MapKETMHIOBbIM MaTepuan He pacrpoCTPaHATCA KakWe-IMGo 3anpeTbl
OTHOCHTE/NbHO PACMpPOCTPAHEHNS MHBECTULIMOHHO-AHAIMTUYECKMX NPOAYKTOB. OH 6blN NOAFOTOB/IEH CO BCEH OCTOPOMHOCTbIO, COB/IOAAEMON A1s 06ECNEUEHNA TOYHOCTM M3/I0XKEHUA (PAKTOB, M HM LESMKOM, HWA YaCTUUYHO HE COAEPXKMT HaMEPEHHO HEBEPHO M3/I0XKEHHOM MHbOPMALMK.
MHbopMaLio, coaepiKallylocs B AaHHOM MapKeTMHIOBOM MaTepuase, He CiedyeT paccMaTpuBaTb B KauecTBe MPEeAJIoKEHHs, NpUrialleHns Uam nobyAnUTENbHON NPUYMHBI NPMOGPECTH IM60 NPOAATh T UM MHble LieHHble ByMaru, M60 npoune MHAHCOBbIE MHCTPYMEHTbI; OHa He
AB/ISETCA COBETOM WM/IM /MYHOW pPeKOoMeHAaumen, M6o Apyroi (hopMoi BbIPAKEHWS HALLEro MHEHMA O TOM, OTBEYAET JIM KOHKPETHAA LeHHas Gymara an (DMHAHCOBbIM MHCTPYMEHT Balwumm (pMHAHCOBBIM MM MHBIM MHTEpecaM. JlaHHas MH(OPMALMA He OCHOBAaHa Ha KOHKPETHbIX
06CTOATENIbCTBAX, CBA3AHHBIX C YKa3aHHbIM MojlyyaTtesniemM AaHHoi nHdopmaumu. Cogepialanca 34ech MHbopmauma Gblna NoayyeHa U3 pasuyHbIX OTKPbITbIX MCTOYHMKOB, KOTOPbIE, KaK Mbl MoJlaraem, ABAKTCA HAaAEXKHbIMM, OHAKO Mbl HE MOXXEM rapaHTMpOBaTh M He rapaHTMpyem
TOYHOCTM, AOCTOBEPHOCTM, aKTYalbHOCTU M/IM NONHOTHI AaHHOM MH(OPMaLMK. JaHHasa MHPOPMALMA He ABNAETCA UCHEPTbIBAIOLYMM M3NIOKEHMEM aKTYaslbHbIX COBLITUI (DMHAHCOBOIrO MM KOMMEPYECKOTO XapaKTepa M He MOXET 6biTb MCMO/Ib30BaHa B TAKOM KayecTBe. npejcTaBieHHas
MHGbOPMALMA U MHEHMA MOANEXKAT M3MEHEHMI0 6e3 YBEeAOM/IEHWA MosyyaTeneit AaHHOW MHGbOPMauMM M MHEHWH. HacTosAwmi matepuan He npedHasHayeH ANA AOCTYNA K HEMy PO3HMUHbIX MHBECTOPOB 3a Npegenamu Poccuiickoit desepaumn. MHBECTMUMM 60 MHBECTULMOHHAA
[leATe/IbHOCTb, C KOTOPbIMM CBA3aH AaHHbIM MaTepuan, He AOCTYMHbI AN PO3HUUHBIX KAMEHTOB M OTHOCATCA MCKAIOUMTENBHO K JIMLAM, HE SBAAIOWMMCA PO3HWUYHBIMU KaMeHTamu. Bbinyck u pacnpocTpaHeHMe MapKeTMHIOBOro Matepuana 1 MHOM MH(OPMAaLMM B OTHOWEHWM LIEHHBIX
6ymar B ONpeAeeHHbIX PUCAUKLMAX MOKET OrPaHMUMBATLCA 3aKOHOM. EC/IM NPAMO He yKazaHo o6paTHOe, HACTOALMI MaTep1an NpejHasHaueH TObKO AR /UL, ABASIOWMXCA AONYCTMMbIMM NOyYaTENsAMM AaHHOTO MaTepuana B TOM IOPUCAMKLMM, B KOTOPOIM HAXOANUTCA MM K KOTOPOI
NPUHAANEXMT NOJyuaTe b HACTOALLEro MaTepuana. HecobtofeHne NOAOGHbIX OrpaHUYEHMI MOXKET NPeACTaB/IATb COGOM HapyLleHMe 3aKOHOAATE/IbCTBA TaKOW PUCAMKLMM O LIeHHbIX Gymarax. HacToswumit MaTepuan He NpeaHasHadveH AN A0CTYNa K Hemy ¢ TeppuTopuii CoeanHEHHbIX
LitatoB AMEpMKM (BK/lOYaA 3aBUCMMble TeppuTopum u OKkpyr Konym6us), Asctpasmu, Kanadbl M AnoHuu. noa COBETOM AMPEKTOPOB M MpaB/ieHMEM ANA LEeNel HaCTOAILEro MapKeTMHroBOro martepuana (M CBA3AHHbIX C HAM MaTepuasnoB) MOHMMANTCA COBELjATe/bHble M
KOOPAWHUPYIOLME KOMMTETbI, AEMCTBYIOWME B PaMKax rpynmbl KOMMaHWi «ATOH», He MMeloLMe HUKAKOro OTHOLIEHMSA K MOHATMIO «OpraHbl YNpaB/ieHUA IOPUMAMYECKOrO IMLA», KaK 3TO MPedyCMOTPEHO POCCMMCKMM 3aKOHOAATE/IbCTBOM, K MCK/IOYMTE/NIbHON KOMMETEHLMM KOTOPbIX
OTHeCEHbI BONPOChI 06MeHa MHopMaLMel AN NpeABapUTEIbHOM NOATOTOBKM 1 06ecreyeHus B AasibHeMLweM npoueaypbl 60/1ee 3(dEKTUBHOTO NPUHATUA PeLleHUs AEHCTBYIOLMMM OpraHamm1 ynpaBaeHWs KoMNaHuit, BXoAAWMX B rpynny «ATOH».




