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Tabanua nameHeHnsa OXOAHOCTEN PaA3HbIX
KnaccoB akTmueos ¢ 1900 no 2012 .

Mean retumns p.a. Dispersion of annual retums
Geonetric Arithmetic S.D. Lowest Highest
Nominal returns
Wine 8.2% 10.9% 26.9% -349% 1949 144.3% 1942
Equities 9.4% 11.2% 21.6% -48.8% 1974 145.6% 1975
Bonds 5.5% 6.1% 11.9% -174% 1974 53.1% 1982
Bills 4.9% 5.0% 3.8% 0.3% 2012 7.2% 1980
Art 6.4% 7.2% 13.2% -31.2% 1930 46.6% 1968
Stamps 6.9% 7.6% 13.5% -8.8% 1982 83.2% 1979
Inflation 3.9% 4.2% 6.5% -26.0% 1921 249% 1975
Real returns
Wine 4.1% 6.7% 26.3% -37.1% 1949 145.6% 1942
Equities 5.2% 7.1% 19.8% -57.1% 1974 96.7% 1975
Bonds 1.5% 2.4% 13.7% -30.7% 1974 59.4% 1921
Bills 0.9% 1.1% 6.3% -15.7% 1915 43.0% 1921
Art 2.4% 3.1% 12.4% -29.7% 1915 384% 1968

Stanps 2.8% 3.5% 12.3% -192% 1915 56.3% 1979




padUnK 4OXOAHOCTEN Pa3HbIX AaKTUBOB, C
NONPaBKON Ha MHPAALUIO
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