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A (Very Quick) Introduction

• Asia is huge

• And it is not homogeneous

• There 54 countries in Asia

– (48 UN members)– (48 UN members)

• 3 in 10 largest GDPs

• 6 ( and ½) in 20 largest GDPs

• But accelerating fast



A (Very Quick) Introduction

• Concentrating on East Asia
• Specifically ASEAN + 3

– Brunei Darussalam
– Cambodia
– Indonesia
– Lao PDR
– Malaysia– Malaysia
– Myanmar
– Philippines
– Singapore
– Thailand
– Viet Nam
Plus

Japan
Korea
PRC & HK

(Because ADB)



Summary

• Why look at Asia
• How to find out more
– AsianBondsOnline
– Country based agencies (eg Chinabond for PRC)

• Looking (quickly) at three specific countries• Looking (quickly) at three specific countries
– PRC (2)
– Korea (11)
– Indonesia (16)

• Because GDP 
• How to get involved



Why Look at Asia



Total Bond Market Growth 
(in ASEAN + 2) 
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Govies & Corporates
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Share of Outstandings
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New Issuance  Split
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How to Find out More

• Asian Development Bank

– AsiaBondsOnline

– Asian Bond Monitor

Good on macro, practical details for getting involvedGood on macro, practical details for getting involved

Not so good on specific bond data

• Local Agencies and Regulators

– Chinabond

– KOFIA











https://asianbondsonline.adb.org/documents/abm_mar_2016.pdf





3 Markets

• Indonesia

• Korea

• PRC

• Compare and contrast• Compare and contrast



Bond Market Size – Indonesia
(USD Bn)
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Debt/GDP - Indonesia
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Yield Curve - Indonesia



FX - Indonesia
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FX - Indonesia
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Bond Market Size – Korea
(USD Bn)
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Debt/GDP - Korea
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Yield Curve - Korea



FX - Korea
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Bond Market Size – PRC
(USD Bn)
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Debt/GDP - PRC
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Yield Curve - PRC



FX - PRC
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FX - PRC
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Getting Involved

• Directly
– Possible

– But generally difficult
• There can be all sorts of complications

– Check the instructions on the ADB site

• Through Funds
– ABF 2

– ABF Trackers

– Asian Bond Funds



ABF PAN ASIA BOND INDEX FUND



HSBC Asian Bond AM -USD



Thank You

cmgolden@hotmail.co.uk




