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DOHAOBbIN PbIHOK —
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PbIHOK aKLMU

O6bem TOpros akKLMSAMHU O6bem Topros akuuamm - 1y

TpAH. py6. mMnpa. pyé.
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PbIHOK rocyAapcTBeHHbIX 06auraumi

06beMbl BTOPUUHbBIX 6Mp)KeBbIX TOProB rocyAapCTBeHHbIMU 06Mraumnamm

TpAH. pyb.

mOd3

I PermoHanbHble

2010 2011 2012 2013 2014 2015
O61bemM Topros roc. obnvrauusamm - A1y “Equitization” — pocT ponu «crakaHa»
mnpa. py6.
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PbIHOK KOpNOpaTUBHbIX 06aurauumn

06BbeM BTOPMUYHDbIX 6UP)KEBbIX TOProB KOpPropaTMuBHbIMKM 06/1IMrauMaMm

TPpAH. py6.

2010 2011 2012 2013 2014 2015
061beM ToproB kopn. obnuraunsammu - 1y “Equitization” — pocT gonm «crakaHa»
mMnpa. pyé.

71% 71% 68%
29% 29% 32%
2013 2014 2015
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Bup)xeBoU pbIHOK eBpoobnuraumm

061bem Topros eBpoob6nuraumnamm (6e3 PIC) “Equitization” — pocT gonn «crakaHa»
MApA. py6.
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061beM Topros* Kopn. eBpoo6nuraumsmm 3a 2016r. 06beM Topros* eBpoo61. MuH®uHa 3a 2016r.
MJ/TH. py®6. mnpa. py6.
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PbiHoOk MMC - amHaMuKa

0O60poT no UUC B paspese UHCTPYMEHTOB

OcHoBHbIe noka3aTtenu pbiHka MUC

Akumm, DRs, 95,0%
ETF, UCY, NMUOBI 94,5%

OcTanbHble 2,3%
obnuraumm 3,1%

2,7%
003
2,4% m2016
@2015

» 6onee 120 TbIC. — 0TKpbITO MNC

> b6onee 21% - aktmBHbIX MNC

> 6onee 1 MnH. pyb. - cpeaHni
060poT Ha 1 akTuBHbIM UUC

OvnHaMuka konnuecrtsa akTuBHbIX UMC no YPOBHIO aKTUBHOCTH

TbIC. CHETOB

8 e 13Kas1 aKTUBHOCTb (1-5 caenok B mecsy)

7 e Cpe/HAS aKTUBHOCTb (6-50 cAenok B Mecsu)

6 BbICOKas akTMBHOCTb (6onee 50 caenok B Mecsau)
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AyKuUMOH 3akpbiTus (A3)

O6bvem Topros B A3 — 093

Oons B o6wiem o6beMe Topros A3 — Od3

MApA. py6.

3Q 4Q 1Q
2015 2016

O6bem Topros B A3 — akuum u DRs

%

3Q 4Q 1Q
2015 2016

Oons B o6wieM o6beMe Topros A3 — akuumn u DRs

mMAapa. py6.
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KoHTakTHas nHdpopmaums

KomaHpaa no pabote c

y4yacTHuKamm (poHA0BOIrO Cucrema ynpaBsieHUs] pUCKaMy,
PblHKa PUCK-NTapaMeTpbl
e Ten.: +7 (495) 363-32-32 e Ten.: +7 (495) 363-32-32
e Email: t2@moex.com o IMutpuit Kpbinos
» Anekcen ®eaopos e VipvHa KopyarnHa
e KoHCcTaHTWH Lynbra
* bopwnc bnoxuH KnupuvHr m pacuerbl

e Hatanua CycneHHunkoBa
e Ten.: +7 (495) 363-32-32

NMoaknroyeHne K TeCTOBOMY o Email: ccl@moex.com
KOHTYpPY, nojly4deHune oT4yeToB * pnHa HanTbikoBa
e Onbra KpveopoTtoBa

« Ten.: +7 (495) 733-95-07, no6. 3682 * Anna Meyepckas
. il: p@ .

Email: help@mosx.com OTKpbITUE N BeleHNe CYETOB
ConpoBo)xaeHue paboTbl aeno
y4aCTHUKa Ha TeCTOBOM « Ten.: +7 (495) 956-27-90/91
KOHTYpe o Muxaun LLie6aHoB

e Ten: +7 (495) 363-32-32
e Email: help@moex.com

e EBreHns bypmuctpoBa
e /BaH lMayLwKnH
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OrpaHnyeHue OTBETCTBEHHOCTH

HacTtoswass npeseHTaums 6bina noarotoBneHa w  BbinyweHa OAO
MockoBckasi bBupxa (manee — «KoMmnaHusi»). Ecnm HeT kakon-nuéo
OroBopkM 06 MHOM, TO KOMNaHMs CUYMTAETCA WCTOYHUKOM BCEN
MHGOPMALIMK,  W3NOXEHHOW B HACTOSILEM  [IOKyMeHTe.  [laHHasi
MHGOpMaUMsa NpeaocTaBnseTcs MO COCTOSHMIO Ha AaTy HacTosLero
JOKYMeHTa U MOXET 6bITb M3MeHeHa 6e3 kakoro-nnbo yBeaoMneHus.

[JaHHbIN  JOKYMEHT He sBnsieTcs, He ¢GOpMUPYET M He  [OJ/KEH
paccMaTpuBaTLCA B KAuyecTBe MPEANIOKEHUS WU XKe MPUrnaweHns anas
NPOAXWU WAM y4yacTMs B MOAMMCKE, WM e, Kak nobyxaeHne K
NPUOBPETEHMIO MNK XKEe K MOAMWUCKE HA Kakue-nnbo LeHHble bymaru, a
TaKXe 3TOT AOKYMEHT WM €ro 4YacTb MK e (haKT ero pacnpocTpaHeHusl
He SIBMSIIOTCH OCHOBAHWMEM M Ha HUX HESb3S MOMAraThCs B CBA3W C KaKUM-
nMbo  MpeAnoXeHWeM,  OOroBOpOM,  0053aTeNbCTBOM WM Xe
WHBECTMLIMOHHLIM pELLIEHMEM, CBSI3@aHHBIMM C HUM, PAaBHO Kak M OH He
SIBNAETCS PEKOMEHAALMEN OTHOCUTENBHO LIEHHBIX ByMar KOMMaHuu.

M3noxeHHass B 4@aHHOM [JOKYMeHTe MH(OpMauuMsl He sBnsinack NpeamMeToM
HE3aBUCMMOW MPOBEPKU. B HEM Takke HE COAEPXMUTCH KaKMX-TM6o
3aBEpPEHUIN UK rapaHTui, cHOpMYNMPOBAHHBLIX UKW NOApPa3yMeEBaEMbIX U
HUKTO HEe AO/MKEH MoslaraTbCs Ha AOCTOBEPHOCTb, TOYHOCTb M MOSHOTY
MH(OPMaLUMN UM MHEHUSI, U3NIOXEHHOMO 3aecb. HUKTO u3 KomnaHum nnm
Kakux-nmbo ee pouepHux obuects unm adpdunmpoBaHHbIX WL, UK KX
[AVPEKTOPOB, COTPYAHWMKOB WM PaboOTHMKOB, KOHCYNbTAHTOB WM  UX
npeacrasuTenei He  MPUHMMAET  KaKOW-IMOO  OTBETCTBEHHOCTU
(He3aBMCMMO OT TOro, BO3HMK/IA M OHa B pe3y/bTaTe XanaTHOCTU WAn
Yero-To Apyroro), MpsiMO WM KOCBEHHO CBSI3aHHOW C MCMOMb30BaHMEM
3TOr0 AOKYMEHTA WM MHLIM 06pPa3oM BO3HMKLLEN W3 HEro.

[aHHas npe3eHTaums CoaepXXUT NPOrHo3Hble 3asiBNeHUsl. Bce BKIOYEHHbIE
B HaCTOSILLYIO MPE3EHTALMIO 3asiB/IEHUS, 3@ UCKIIOUYEHMEM 3asiBNIEHMI 06
ncTopuyecknx dakTtax, BKJIOYasi, HO, HE OrpaHWYMBasiCb, 3asiBNEHUSIMU,
OTHOCALIMMUCA K HalleMy (MHAHCOBOMY TMOJSIOXKEHMIO, BU3HEC-CTpaTeruu,
nnaHaMm MeHemKMeHTa W uensM no 6yaylwuMm ornepaumsMm  SBASIoTCS
MPOrHO3HLIMU 3aSIB/IEHNSIMU.

3TV NPOrHO3HbIE 3asIBIEHUS BKIIKOYAOT B Cebsi U3BECTHbIE M HEM3BECTHbIE
pucky, akTopbl HEOMPEAENeHHOCTM U MHble (aKTopbl, KOTOpblE MOryT
CTaTb MPUYMHOW TOrO, YTO HALIM HbIHELIHWE MOoKa3aTenu, AOCTUXKEHUS,

EpLUEHVSI UMM XXe MPOU3BOACTBEHHbIE MOKasaTenu, 6yayT CylecTBeHHO
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OTINYATLCA OT Tex, KOoTopble COPMYyNUPOBaHbI MM MOApPasyMeBaOTCA
NoA 3TUMM MPOrHO3HLIMK 3asBNEHUsIMU. [aHHbIE MPOrHO3HbIE 3asBleHUs
OCHOBaHbl Ha MHOIMOUMCIEHHbIX MPE3YMMLUMAX OTHOCMTENLHO HaLlen
HblHELIHEW W 6yayllen 6usHec-cTpaTerMm W cpedbl, B KOTOPOW Mbl
0XXM[AeM OCYLIECTBNATL CBOKO AEATENbHOCTL B 6yayLUeM.

BaxxHenwuMn akTopamu, KOTopble MOTryT MOBAWUSTH HA HallM HblHELWHWe
nokasartenu, [OOCTWXKEHUS, CBEpLIEHUS WM Xe MNPOU3BOACTBEHHbIE
rnokasaTenu, KOTopble MOryT CYLECTBEHHO OTAMYaTbCA OT TeX, KOoTopble
chopMynmMpoBaHbl MM MOAPA3yMEBAOTCA  3TUMM  MPOrHO3HLIMU
3asBNEHUSAMU SBASIOTCS, MOMUMO MHbIX (PaKTOpPOB, creaylolme:
*BOCTIpUSITUE PbIHOYHBLIX YCNyr, npeaocTaBnsieMbix KomnaHuen u ee
[0oYepHUMM obLiecTBamu;

*BONATMNILHOCTb (@) POCCMICKON 3KOHOMMKM U pbiHKa LieHHbIX Bymar u (b)
CEKTOPOB C BbICOKMM YPOBHEM KOHKYpPeHLMM, B KOTOpbIX KomnaHus u ee
[o4epHue obLecTBa OCYLLECTBASIOT CBOKO AeSTENbHOCTb;

*U3MeHeHus B (a) OTEUECTBEHHOM M MeXAYHapOAHOM 3aKoHoAATeNbCTBE U
HanoroBoM perynupoBaHun u (b) rocygapcTBeHHbIX —Mporpammax,
OTHOCALIMXCS K (PUHAHCOBBLIM PbIHKaM W pbiHKaM LieHHbIX Bymar;

*DOCTOM YPOBHSI KOHKYPEHLMWM CO CTOPOHbI HOBbIX MIPOKOB HAa pbIHKE
Poccuu;

*CNOCOBHOCTb ~ ycrieBaTb 3@ ObICTPbIMM  M3MEHEHUSIMM B HAY4HO-
TEXHUYECKON cpefie, BKIIHOYasi CMOCOGHOCTb MCMOMb30BaTh paclUMpeHHbIe
(pyHKUMOHAMbHbIE BO3MOXHOCTM, KOTOpble MOMyNspHbl Cpeau KINEHTOB
KoMmnaHuu n ee govepHux obLuecTs;

*CNOCOBHOCTb COXpaHsATb MPEEeMCTBEHHOCTb Mpouecca BHeApPEHWUS HOBbIX
KOHKYPEHTHbIX MNPOAYKTOB W YCNyr, PpaBHO Kak W noaaepxka
KOHKYPEHTOCNOCO6HOCTH;

*CNOCOBHOCTL NPUBNEKATb HOBbIX KIIMEHTOB Ha OTEYECTBEHHbI PbIHOK U B
3apy6eXHbIX IOPUCANKLMNAX;

*CNOCOBHOCTb  YBENUUMBATL MpeAsioXXeHne npoaykumMn B 3apybexHbix
IOPUCANKLINAX.

MporHo3Hble 3asiBNieHVst  AenatTcs  TONMbKO Ha  AaTy  HacTosilel
npeseHTaummn, M Mbl TOYHO OTPULAEM Hanuuue nobbix 0643aTensbCTB Mo
OGHOBMEHUIO WM MEPECMOTPY MNPOTrHO3HbIX 3asBfIEHWI B HaCTOsILLei
Mpe3eHTaUmmn B CBA3WN C UBMEHEHUSMM HaWMX OXWAAHUW, WU MEPEMEH B
YCNOBUSIX UNN OBCTOATENBCTBAX, HA KOTOPLIX OCHOBAHbI 3TW MPOrHO3HbIE
3asiB/IEHWSI.



