daKTopbl, BANAKOLWME HA LEHbI HA HEPTb U
pyonb.

Cepren CyBepoB, Ha4anbHUK aHanMTUYeCcKoro genaptaMeHTa



BK CbepexeHua -

BanaHc crnpoca 1 NpeaJioXKeHMa U LieHbl Ha HedTb

* B HacTosLee Bpema NPodULUT Ha MUPOBOM PbiHKe HepTH cocTasnaeT 1-1,3 maH.
6ap./cyTKu.

e [lo oueHKam OoTpac/aeBbiX aHANUTUKOB, MipaH yxke A06aBMA Ha PbIHOK MPUMEPHO
500-700 Tbic. 6ap./cyTKM B 3TOM roZly, MOXKeT A0NoNHUTeNbHO A0basuTb 300-400
TbIC. 6ap./cyTKK

* CnaHueBana aobbiya B CLUA B TeKkywem roay MoxKeTt cokpaTtutbea Ha 600 Tbic. — 800
TbIC. 6ap./cyTKu

*  MuwupoBo# cnpoc Ha HedTb B 2016 roay moxKeT yBennumtbea Ha 1-1,5 maH. 6ap./cyTku
*  Takum obpasom, NpoPuuUNT Ha HePTAHOM pPbiHKe B 2016 roay COKPaTUTCA K KOHLY

roga, 4YTO MOMKEeT BbI3BaTb POCT LeHbl NpumepHo Ao 50 -55 gonn. 3a bappens, no
HaLIMM OLLEHKaM.



BK CbepexeHus @,‘

Pa3BuMBatoLMeCa CTpaHbl «panBSaT» POCT CNpoca

Mupogoii cnpoc Ha HedTb
B Toica4ax bappenei 8 fekb
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UeTodHuk: Bloomberg, MexayHapoHOe SHEPreTHYEeCKoe areHTcTso
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KonunyectBo BypoBbix Bbillek 1 Aobbida B CLUA nagaeT, 3anacbl CTabunmManpoBanmch, XOTS U Ha BbICOKUX
YPOBHSIX.

3anacbl He(pTU U cnhaHueBada Aoobiva B CLLA
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3aBMCMMOCTb LieHbl Ha HedTb OT Kypca Aoas1apa
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bK CbepexeHus

[IpOrHO3bl MHBECTULUMOHHBIX 6aHKOB NO KypCy pyons

BOonNbLINMHCTBO MHBECTULMOHHBIX BAHKOB 1 9KOHOMMWYECKME MUHUCTEPCTBA NPOrHO3MPYIOT CTabubHbIN Kypc pyons B cpeaHeCpOYHOM
nepcnektmee. Puckamum ans HaumoHanbHON BantoTbl ABAAKTCA CTPYKTYPHbIN NPOULMT NMKBUOHOCTU Y POCCUNCKUX BaHKOB, aehnunt
GroopkeTa, CHKeHne knoyeBon ctaBkm LileHTpobaHkom Poccun. Kpome Toro, Ha Kypc pybna 6yaeT BNnATb U reononutuyeckas cutyaums, B

4YaCTHOCTW, NEPCNEKTMBbLI OTMEHbI CaHKLUMN NpoTmB Pd.

MpoeHozel MIP U UHsecMUUUDHHBIX DGHKDB D Ky oy pyons

&
IV kBapTan 2016 roaa
MuH3KOHOM pa3BUTHA b4
CS 70,83
Morgan Stanley b8
Citi 65,5
CbepbaHk b2
IP Morgan b4,64
bBKC 58,8
CpeaHee b4d,8




