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I"IPAKTI/ILIECKI/IE ACI'IEKTI:I XE,D,)KI/lPOBAHVIFI BAﬂ
OMbIT MEXOYHAPOOHbLIX KOPIMOPALIIA HA MPUMEPAX

Anekcen InbuH

Cneumanuct no uHaHcoBbIM pbiHkam, Poccusi/CHI TR



[MJ1AH

NOYEMY XEO>XXKNPOBAHUE ?

KAKVE NPOBMEMbI CTOAT NEPEQ KASHAYEAMM CENYAC ?
CBA3b XEXKMPOBAHNA N ®OHOVUPOBAHNA

NMPUMEPbBI n OWWNBKIN XEO>XXKNPOBAHUA

OYHKLIMOHANBHAA BAJKOTA, PACHET BAMKOTHOW MO3MLNN
BbIBOP MHCTPYMEHTA XEIXKUPOBAHNA, SOPPEKTUBHOCTb

BOMNPOCbLI/BbIBOAbI

"% THOMSON REUTERS




SAOAYN KASHAYEEB B OBJIACTU BAJIFOTHbIX PUCKOB

OMPEOENEHUNE ®YHKLIMOHANBHOW BANKOTbI

YOEWEBNEHWE ®OHOMPOBAHNA

CBOEBPEMEHHbIV KOPPEKTHbIV PACHET BAJTKOTHOW NO3ULIMK (OBN)
KOHTPOIJ1b OBIT

OMNTUMATNBHOE MCMNOJNTHEHUE XEDXXUPYOLWMX OMNEPALIAA

OOMONHNTENBbHbIA SAPABOTOK, BE3 CYLWECTBEHHOIO PUCKA

% THOMSON REUTERS
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CBA3b XEOXKWPOBAHWA N POHONPOBAHUA



XEKUPOBAHUE <-> OHONPOBAHNE

KPEOUT PYB + NOKYTIKA CI1OT
KOPOTKAA $ NO3NLINA SAMEHA ®OHONPOBAHWA C $ HA PYB.

[MOKYIKA $ ®OPBAP[

777 THOMSON REUTERS
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Kopnopauus ¢ BantoTHON BbIPY4KON,
BusHec B Poccuu, 2014 ron,

PybneBas (pyHKUMOHaNbHas BantoTa

LleJ'Ib 3aKpblTNEe BarmtoTHOINo pUCKa

NHCTpYyMEHT npoaaxa onumoHa
(bapbepHoro) Call

Caosur bapbepa BBepx + yBenuyeHne obbema caenku = Hyrneeasi CTOMMOCTb, MOBTOPEHNE
nTepaumnu

NTOI : WToroBbIn “xeok” He CONOCTaBMM C pUCKamu

THOMSON REUTERS



& Es FX OPTIONS CALCULATOR

OrpaHuyeHHbIN C-TN

0 016
noTeHunan yny4dleHus R
Te KyLL"e ro Kyp Ca * OPTION TERMS

Buy
R leversal Vanilla Vanill:
Bb|COKa$| BepOQTHOCTb © 1M Nov 18,2016 P§| 2o 1™ Nov 18, 2016 Nov 18, 2016

Nov 21, 2016 = 3 Nov 21, 2016 3 Nowv 21, 2016
KOHBEpPCUN

European European European

usD usD Put

65.0448 61.5075 H

KoHTponupyemble yobITKK 5048
61.5075
uUsD @ 1,000,000 1,000,000 1,000,000

MARKET DATA

PRICING Black and Scholes Black and Scholes Black and Scholes

Pay d > D

0.0000 0.0000 @

Spot @ Oct21,2016 Oct 21, 2016 Spol Cct 21, 2016
Spot @ 50.024 22709

THOMSON REUTERS



Market Rates P,

Strategy

a
a
S

Spot: 73.0000
Profit - Expiry Date: 0

o,

Fixed implied volatilities by strike

THOMSON REUTERS



YOEWEBNEHWE $OHONPOBAHUA

MexayHapoaHasi kopriopauusi, 6usHec B Poccum RUB 16%
KpeauT Ha 5
dyHKUMOHaNbHas BanoTa — USD J'IF;TD' ’CVECVLU.V]F|
Cybenanm % ctaBku RUB 6%
KpeauT Ha 5
RUB kpeauTt + Cross Currency Swap neTr : CCS 5Y
USD -0,71%
KpeauT Ha 5
JeT

UTOI : AEWLEBOE $ POHOUPOBAHUE

£ THOMSON REUTERS



= U.S. Dollar/ Russian Rouble 2

Pay U.S. Dollar Fixed Semi-Annual Bond 30/360 / Receive Russian Rouble Fixed Annual Act/365 Proportionate Updated at 13:06:39

Currency: USD ; RUB Swap Type: Cross Currency Fixed - Fixed Start Date: 20Sep 2016 B  Valuation Date: 18 Sep 2016
Market: | OTC Notional Exch: | Start and end ¥ Pricing Method: Spot Tenor: 5Y B4 Maturity Date: 20 Sep 2021

Main CashFlows ZC Curve FXCurve Trade Ticket

¥ USD Fixed 2nd Leg Received RUB Fixed Swap Results USD ¥ Solvefor: 1stleg

Notional: 10,000,000.00 Notional / Dealt Cross Rate: 651,580,000.00 65.1580 Valuation
NPV:
Structure Details ~ Structure Details
- = = Premium:
Leg Type / Payment Frq.: Fixed ¥  Semi-Annual Leg Type / Payment Frq.: Fixed ¥ Annual
Cpn Type / Adjust CFs: | Bond 30/360 M | - Cpn Type / Adjust CFs: | Act/365 Proportionz ¥ | Yes

Principal Value: -
Day Adj. / End of Month: ' Medified Following ¥ @ Same Day Day Adj. / End of Meonth: Modified Following Same Day P L ARIEE

. Accrued: L
0dd Coupon Management: Short First Pro Rata ¥ 20 Mar 2017 Odd Coupon Management: Short First Pro Rata 20 Sep 2017 00
Market Value: -11,450.62

v
ZCCurve + ZC Curve _

Medified Duration:
Leg Results usb ¥ v Leg Results uspb ¥
Annuity pd

Fixed Rate (%) -0.7157 Fixed Rate (%0): 6.0000 BP DVO1:

NPV / Premium: 1,035,956.44 NPV / Premium: -1,035,956.44

THOMSON REUTERS




nosn MOMEHT

Kopnopauus, busHec B Poccumn
[oCTyn K BHYTPEHHMM, BHELLHUM pPbIHKaM

JTnHun ¢ kpynHenwmmmn bBaHkamum

YpeweBneHue $
doHanpoBaHua Apoutpax

£ THOMSON REUTERS

OTKpbITblE KpeAUTHbIE NMUHUMN,
HeobecneyeHHble, RUB, X%, BecHa

2015 . |
=CBOI'I 8  fixed

USD, EUR dnHaHcupoBaHue,
CPOK = cpok EBpoobnurauun,
0%-1,5% (!)

BbiKyn co6CTBEHHbIX
EBpooGnuraumm c poiHka
6%-9% YTM (1)

nnn $ leno3nTel B roc.
BaHkax unu [locpo4Hoe
raweHue goporux $ kpeanTos



Bid Yield Min.:4.159/ 3] Avg.:5.959 Max.:11.63 | Latest:5.917(77

Apr-Jun Jul-Sep

2015

Apr26,2012 Dec 11,2015

THOMSON REUTERS




OYHKUMNOHATIBHAA BAJIIOTA, COCTABJIAOLWUME OBI1




YPOBHU XEXNPOBAHUA

NOKAJbHbIV

—  OyHKUMOHanbHas BanoTa
BusHeca

MOBAJbHbI ! o
—  ®OYHKUMOHambHblEe BanioT s
OW3HecoB VS. BantoThl
aKLUMOHEPOB
\‘ o
g

— PacnpegeneHnue
COOCTBEHHOro/3aemMHoOro

e
kanuTana mexay 6usHecamm . %‘ o
"s’
'

“% THOMSON REUTERS




MOHATUE ®YHKLMOHANBHOW BANKOTHI

[oTOBHOCTb K FX pUCKam busHec KOHKYPEHTOB

AKUMNOHEPBI | CBbIT VS 3AKYTIKU |

JlokanbHble vs. [nobanbHble
PbIHKA

777 THOMSON REUTERS

MHOXecTBEeHHOCTb
JoYHKUMOHASbHbIX BantoT

[EOIPAPUA

16



COCTABNAKOWWE BANKOTHOW NO3MLINN

BAJTIAHCOBAA NO3NUNA BHEBAJTAHCOBAA MO3VLNA

9KOHOMWYUECKWM BAMIOTHBIM MPEAMONATAEMAS BYAYLLAS
PUCK MO3MLMSA

%77%% THOMSON REUTERS

17



MIHOBEHHbIV PACYET OBIM. ONTUMANBHOE NCMNONHEHWE
FXT POMS: OBLLAA BAJTKOTHAA NMO3NUNA dUTTMATIOB/OOYHEK

@ FXall - 6.5.243 - vitaly.andreev@trdemo - 1201:15  FXall Support - US +1 646 2689901 LN +44(0) 20 71739601 56 +65 6511 0650 (=N ===

M C rl On H e H M e = == Requirements

[

Oﬂ HAM KITN KO M Tk o FRal ) ED - : nkte) ate s AlnRate |

Executing EURRUB | 18-Feb-16 2,000,000.00 5 Bank(s)
EUR.RUB 18-Feb-16 2,000,000.00
Executing EUR.USD | 19-Feb-16 3,000,000.00 5 Bank(s)
EURUSD | 19-Feb-18 3,000,000.00
Executing GBP.USD | 19-Feb-16 1,260,000.00 5 Bank(s)
C rl O l I H e H I/I e GBP.USD | 19-Feb-18 1,250,000.00
Executing USD.CHF | 19-Feb-16 1,500,000.00 5 Bank(s)
0 USD.CHF | 19-Feb-16 1,500,000.00
C OD| H M M 6a H KO M Executing USDJPY | 19-Feb-16 500,000.00 5 Bank(s)
UsD.JPY 19-Feb-16 500,000.00

Executing USD.RUB | 18-Feb-16 1,000,000.00 6 Bank(s)
USDRUB | 18-Feb-16 1,000,000.00

UM C HECKOJMTbKNMH

=
hecoptin

CCY Par B ASK A):
USD.RUB g '66 | 77.57¢
EUR.USD 111610

USD.RUB |
EURUSD |

ot |85 [coy |amount |Rate  [Pte  |anm  |proviger |..| .| Pxanorderp |ci

0.70388
Ty 0 RRA14

¢ THOMSON REUTERS

teiie 18






USDRUB

E[5
27Sep16 | USDIRUB (u] ToBjpoB

SELL USD 6304|163,
5

Spot |- | EUSD |[ 5000000 [:]
Bank Stream
RZEM 5 |77630(80070 RZBM
OTKR 5 |77120(80900 5 OTKR

THOMSON REUTERS

o

RUBUTSTN=MCX LS+

TOvwr205,62B Lo63,58 Hi64,29 RUB TOM
# Orders Value

48+

B RUBUTSTN=MCX Blended Order Book

Net

318 848,368 5 000
Venue Count AccS

ccSize Size
MK 200 200

MCX

MCX

MICH

951
1316

A0

Bid

RUBUTSTN=I Q, ~HE ~@[1 &
Vol3,22B LSVol16 000

63,820
Ask
63,795

63,800
63,803
63,805
63.808

5 000

Size

134

284

# Shares Ava Price Ava Price # Shares Value
63,770

319 099,547

AccSize Count Venue
134 MCX
718 MICK

MCX

MCHK

20



BbIBOAbI/BOINPOCHI

7% THOMSON REUTERS



I"IPAKTI/ILIECKI/IE ACﬂEKTbI XE,D,)I(I/IPOBAHVIFI BAITIOTHbIX PI/ICKOB
OMbIT MEXOYHAPOOHbLIX KOPMOPALI HA MPUMEPAX

Anekcen InbuH

CneunanucT no drHaHcoBbIM pbiHkam, Poccus/CHI fh, 7 THOMSORIREUTERSS



