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BoccTaHoBrneHue PblHKa CEKbIOPUTU3aLUUNUN

O6beM pPbIHOYHbLIX pa3mMeLlleHnin, % oT NMKOBOro 3HadveHust B 2006 .
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Source: S&P Global Fixed Income Research, J. P. Morgan, MPS. Includes structured credit, e.g. leveraged loan CLOs.
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3HauuTenbHOe CHMXKeHne ypoBHSA aecdonToB

CKBO3HOMN 12-MeCcsaYHbIN YpOBEHb AedonToB
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Source: S&P Global Fixed Income Research.
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N3MeHeHns1 pENTUHIOB B MO3UTUBHYHO CTOPOHY

OuHamunka pentnHros, npuceBoeHHbiX S&P Global Ratings, n HeTTO-M3MeHeHne
PENTUHIOBbLIX YPOBHEWN
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* Excluding defaults. ACCQ—Average change in credit quality, defined as the average number of notches of rating movement. Source: S&P Global Fixed Income Research.
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CywecTBeHHOe BnusiHue perynupoBaHus

Puck-Beca CTPYKTYpUpOBaHHbLIX BbiNyckoB ans 6aHkos B EC* (%)

m Current** ®m December 2012 proposal
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* For senior 5-year tranches backed by granular pools, excluding re-securitizations. ** For banks that use Internal Ratings-Based (IRB) approach. Examples show only approaches based on
external ratings. *** For STS securitization exposures. Source: S&P Global Fixed Income Research, Bank for International Settlements, European Commission.
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MepnneHHbIN POCT KpeaAnUTHbIX nopTdenen
[0O0BOM POCT COBOKYMHOro oobemMa KpeamnTtoB Ha banaHcax 6GaHKoOB
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Source: ECB, Bank of England. Eurozone figures based on all lending excluding loans to government and other banks. U K. figures based on mortgage lending only.
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AxTnBHOe cboHaupoBaHue 6aHkoB B ELIB

Ob6bem pedmHaHcnpoaHua ELLB (mnpa eBpo)
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Source: ECB. MRO--Main refinancing operations. LTRO--Long-term refinancing operations.
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PocT ncnonb3oBaHus CeKbrOPpUTU3aLUnNmn
HeO0aHKOBCKUMMU opraHnM3aumnamum

OpurnHaTopbl / CMOHCOPLI HOBbIX BbIMYCKOB

B Banks ® CLO managers B Other non-banks ° Tpaﬂ,I/ILI,VIOHHoe MCMONb30BaHMe
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Source: S&P Global Fixed Income Research, J. P. Morgan. 2016 YTD as of November 17, 2016. H e6a H KO BCKO ro Kp eﬂ Vl TO Ba H Vl ﬂ
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dakTopbl pa3BUTUA POCCUNCKOro pbIHKA
CeKblopuTU3aLmm

« TeMnbl poCTa KpeauTHbIX nopTdenen 6aHKOB U AMHAMMKa X KavecTBa

* CyllecTBEHHOE BNSIHNE PETYNNPOBaHNS CTPYKTYPUPOBAHHBLIX LIEHHbIX
bymar

« CTOoMMOCTb anbTepHaTUB No HOHANPOBAHUIO

« [ocynapcTBeHHble NporpaMmmbl pedUHaHCUPOBaHUS UMOTEYHbIX
KpeanToB

* VIHTepec K CeKkblopuTM3aLMmM CO CTOPOHbI HEGAHKOBCKOIo cekTopa
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Cnacu6o 3a BHUMaHue!

NpunHa lNeHknHa

[OupekTop
T. +7 495 783 4070
Irina.penkina@spglobal.com
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