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EM Workflows and Clients 
 

Workflow  Code Definition Client Types 

1. Central Bank to Banks CB Central Bank intervention or open market operations with local banks, 
Primary Dealers  

Central Banks, MoFs, Regulators 

2. Interbank Trading IBT Dealer to Dealer or Broker Trading IDBs, Local Liquidity Providers 

3. Local Client to Local 
Dealer 

L2L Local buyside client to local dealer both domiciled in the same country Insurance Companies, Asset 
Managers, Corporations, Pension 
Funds, Local Banks  

4. Local Client to Global 
Dealer 

L2G Locally domiciled buyside client facing a global dealer domiciled 
outside the country 

Same as above plus Global 
Liquidity Providers 

5. Global Client to Local 
Dealer 

G2L  Global buyside clients domiciled outside of the country  facing local 
dealer domiciled in the country 

Real Money, Hedge Funds, 
Pension and Mutual Funds, Local 
Liquidity Providers 
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Market Structure 
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Bloomberg’s Bond Auction System 
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Bond Auction 
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• ALLQ Trading   {ALLQ<GO>} 

• AXES trends    {RUNA<GO>}  

• Price Discovery   {IMGR<GO>} 

• Dealer Ranking Report  {FIMK<GO>} 

• Reporting Tool  {MISY<GO>} 

• Volumes   {MISY<GO>} 

• E-Bond    {FIQ<GO>} 

Secondary Markets 
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{ALLQ<GO>} 
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• RFQ to 9 

• FX Settle Support 

• Axes 

• ALLX Trading Stats 



AXE Trends and {IMGR<GO>} 
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Price Discovery {QMGR<GO>} 
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{RUNA<GO>} 



Dealer Ranking Report {FIMK<GO>} 
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{MISX<GO>} / RFE 
 

CBONDS Conference, April 2017 



Platform Stats – Hard CCY 
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LatAm CEEMEA APAC 



Platform Stats – Local CCY 
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LatAm CEEMEA APAC 



E-BOND {FIQ<GO>} 
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Stay tuned… 

More exciting products are coming in 2017 
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