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Disclaimer 

This publication or report has been prepared solely by Dr. Priebe Research, a part of Dr. Priebe Consulting, Switzerland. 
The information and material presented in the publication or report are provided for informational purposes only and are 
not to be used or considered as an offer to sell or to buy or subscribe for securities or other financial instruments or to 
engage in investment activity. We do not arrange, intermediate or advise any transaction of financial products, services 
or rights. The publication or report is not an advertisement of securities. The information presented therein does not 
comprise a prospectus of securities. We do not accept any liability in any form for any loss or damage, which may arise 
directly or indirectly from use of or reliance on such information. Whilst the information provided has been obtained 
from sources believed to be reliable, neither Dr. Priebe Research nor any of its affiliates attests to its accuracy or 
completeness. The information used in the publication or report has not been independently verified. All statements of 
opinion and all projections, forecasts, or statements relating to expectations regarding future events or the possible 
future performance of financial instruments represent our own assessment and interpretation of information available 
at the original date of publication. The information in the publication or report may only be valid as of the original date 
of the publication or report and all opinions and/or estimates in it reflect a judgment at the original date of publication 
and are subject to change without prior notice. We reserve the right to change, delete, add and/or alter contents of the 
publication or report in part or in whole or change any source without restriction or prior notice. We may temporarily 
suspend or cease provision of the information without prior notice. We do not accept any responsibility or liability for 
information provided by third parties. Descriptions of any company or issuer or their securities or the markets or 
developments mentioned in the publication or report are not intended to be complete. We do not guarantee and do not 
accept warranty for completeness, accuracy, timeliness, appropriateness, credibility, suitability, commercial value, non-
violation of intellectual property rights, execution of obligations by third parties, misinformation, software or search 
results provided via the contents, links to third-party websites, or products, services or rights provided by a third party. 
The publication or report cannot be relied upon as a representation that any particular transaction necessarily could 
have been or can be effected at the stated price. The values quoted for any particular investment are indicative only and 
are subject to change. The price of, value of and income from any of the securities or financial instruments mentioned 
in the publication or report can fall as well as rise. Fluctuations in exchange rates may have a positive or adverse effect 
on the value, price or income of securities or financial instruments. The levels and bases of taxation may change and 
depend on individual circumstances. The publication or report should not be relied upon for tax purposes. Past 
performance should not be taken as an indication or guarantee of future performance. We do not hold shares or other 
financial instruments in the companies that are covered in the publication or report. This publication or report is not 
intended for distribution to the public and may not be reproduced, redistributed or published, in whole or in part, for any 
purpose without written permission from Dr. Priebe Research, Switzerland. The publication or report may not be used to 
create any financial instruments or products or any financial indices. The distribution of this publication or report in 
some jurisdictions may be restricted by law and persons into whose possession this document comes should inform 
themselves about, and observe, any such restriction.  
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Macroeconomic trends
in financial market development
• The CIS and Baltic economies: key trends, problems and ways 

to solve them
• Outlook for oil prices, GDP, and inflation by the end of 2017
• Sanctions and the tight monetary policy as key macroeconomic 

performance factors
• The first interim results of Donald Trump’s presidency: Have 

concerns turned out to be true? Is there a beacon of hope?
• There are elections upcoming in several European countries 

this year. How can this impact cooperation with the CIS and 
Baltic states?
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The CIS and Baltic economies:
GDP Outlook
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The CIS and Baltic economies:
CPI Outlook
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Country overview
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Data as per 2016



Outlook for oil prices
• Saudi Arabia faces growing social unrest, budget problems. 

• How long will Ghawar last?
• Nigeria: criminal gangs attack oil infrastructure on a regular basis
• Libya, Venezuela, Iraq are failed states  
• Russia and Iran possibly need western technology to increase production
• US-Shale Permian Field has potential to change global oil market
• China as biggest oil consumer gets more pricing power
• WTI and Brent price by end of year is mostly seen between USD 45-60/bbl
• Random Walk Analysis by WolframAlpha sees WTI in the 95% range for 1 

Year between USD 27.47/bbl and USD 99.47/bbl
• High possibility of increasing price volatility  
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Politics in the Age of Trump
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 Trump
Deep 
State 
USA

NATO Merkel May Macron EU
City of
London

Putin

Trump        
Deep State 
USA        
NATO        
Merkel        
May        
Macron        
EU        
City of 
London        
Putin        

Not easy to find common ground in the West



Upcoming European Elections

• 11 June: France, Parliament (1st round)
• 18 June: France, Parliament (2nd round)

• Macron’s supporters ahead in polls

• 25 June: Italy, Local elections (second round)
• Renzi’s position could be strengthend

• 24 September: Germany, Parliament
• Merkel ahead in polls

• 15 October: Austria, Parliament
• Conservative parties ahead in polls

• Autumn – 20 May 18: Italy, Parliament
• Renzi’s position could be strengthend

No immediate change in the relations to Russia
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Military situation in the Baltics
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•Russia: 330’000 soldiers on western border

•NATO: "Very High Readiness Joint Task Force" 
(VJTF) up to 40’000 soldiers

•Belarus: 6th Mech. Brig. in Grodno with up to
65’000 soldiers

Green circle: 100 km radius

around Suwalki. The Suwalki Gap

is a strategic line in the Baltics. 

Suwalki Gap



Thank you
Спасибо
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