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JIncTuHr eBpoobauraumnia




JIncTuHr eBpoobnmraunn Ha Mockosckou bupike:
ocobeHHOCTH

v MNpoeKT HayaT B KoHUe 2014 roga. OCHOBHaA Uenb — NpUBeYeHne
dU3MNYECKUX NnL, Ha GOHO0BbLIN PbIHOK

v" Yyet eBpoobauraumin 8 HP[l no3sonAeT cyLwecTBeHHO CHU3UTb LEeHy
«BXOAHOro 6bunerta» Ha PbIHOK BC/1IeACTBME MANEHBKOTO MMHUMANBHOTO
nota (snnotb go $1000)

v' Espoobauraumu, gonyuieHHble K Topram MoCKOBCKOM BUpKu, moryT
CNYXUTb B KayectBe nueectuumm MNC, yto no3sonuT AaTb
AONONHUTENBbHYIO AOXOAHOCTb AepXHKaTeNnAm

v" Toprun espoobanraumamm, HOMMHUPOBaHHbIMKM B Aonnapax CLUA, B
HacToALLee BPpeMA OCYLLECTBAAIOTCA B PeXXMMe OCHOBHbIX TOpros T+2
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BUPXA




OdonyuweHHble K o6paweHnto Ha MockoBCckou Bupixke
eBpoob6amnraumm ¢ NOHMXEHHbIM TOProBbiM JIOTOM

v/ 48 BbINYCKOB KOPMNOPaTUBHbIX €BPO06IMraumii AonyLeHbl K Topram Ha bupske B cnucke 3-ro ypoBHs .
v/ 18 eBpoobauraumii 10 33eMLLMKOB TOPrYHOTCA C MOHUMKEHHBIM MUHUMAIbHbIM TOPrOBbIM JIOTOM:

[latTa NOHUKEeHUA
3aeMLMK DMUTEHT
OpProBoro JoTa

PSB Finance S.A. XS0851672435 24.12.14

XS0879105558 24.12.14

MocKoBckuit KpeauTtHblii BaHK CBOM Finance P.L.C. XS0924078453 20.01.15

XS1143363940 16.02.15

MpomcBA3b6aHK PSB Finance S.A. XS$1086084123 27.02.15

Nontoc 3onoto Polyus Gold International Limited XS0922301717 11.02.15

A®K Cuctema Sistema International Funding S.A. XS0783242877 25.09.15
XS0524610812

BHewsKoHOMbaHK VEB FINANCE PLC XS0559915961 25.09.15
XS0993162683
XS0559800122

BHeLw3KoHOMbaHK VEB FINANCE PLC XS0800817073 21.10.15
. XS0585211591

TMK TMK Capital S.A. XS0911599701 17.12.15
. . XS1327118284

BrokerCreditService Structured Products Plc XS1327117633 17.12.15

UBRD Capital Limited XS0948666770 02.02.16

AK Bapc AK BARS Luxembourg S.A. XS1272198265 28.04.16

B&N Bonds Designated Activity XS1379311761 28.07.16

NpomceasbbaHk PSB Finance S.A. XS1042215480 22.09.16

MpomcBA3bbaHK PSB Finance S.A XS1506500039 02.11.16

MockoBcKkuit KpeauTtHblii BaHK CBOM Finance P.L.C. XS1510534677 21.11.16

XS1571345583 23.03.17

KC BrokerCreditService Structured Products Plc XS1590566193 13.04.17
XS1269959034

MockoBcKuii KpeautHbi baHK CBOM Finance P.L.C. XS$1589106910 10.05.17




OAvHaMuka o6bema Topros no AoNyLWeHHbIM K
ob6paweHnio Ha MockoBckoM buprke KOpnopaTUBHbLIM
eBpoobnuraumam, maH. USD

4000 3aemujukos 6
’ Smucculi 11
350,0
3aemujuKkos 10
300,0 Amucculd 17
3aemujukos 11
250,0 Amucculi 18
3aemujukos 12
332,9
200,0 - Smuccuii 19
49,4
';Zex?l%me '2 3aemujukos 9 _;aeMquiKOB ié
150,0 Amucculi 17 muccuu 3 10
3aemuwukos 10 41,1 aemMmuuKkos
3aemujukos 5;3 Smuccuii 19,2 Imucculi 18

Smucculi
100,0
33,7 172,4
50,0 46,8 115, [ 116,2 14,9
' 23,0 14,6 I l
37,6 55,4
. 31,4 25,2 . ! 29,5
00 ] "N
1kB2015 2kB2015 3kB2015 482015 1kB2016 2kB2016 3kB2016 482016 1k82017 anp-main2017

B [TOHMXEHHbIN NoT KpynHbin not

MOCKOBCKA#A
BUPXA




NMoHM)XeHne TOProBoro JZiotTa — NoBbilLeHue
JINKBUAHOCTU pPbIHKa

v B HacToALLEee BpemMa TOProsasA cocpeoToyeHa B OCHOBHOM B
eBPo0b6AMraLmUaxX C MOHMUMKEHHbBIM TOProBbIM JIOTOM

v MOHUMKEHME MUHMMANBHOTO TOProBOro 10Ta NPUBOAMUT K aKTUBMU3aLLUK
TOProB/IN LLEeHHOM Bymaroii B OCHOBHOM peXKMme Topros

v' O6bem TOPros yBe/IMUNBAETCA MO KBapTasnaM BCe 38 CHUMKEHMEM
TOProBbIX IOTOB MO NAPTUAM LEHHbIX bymar

v CTapT nporpaMmbl MapKeT-MmeiKuHra B ceHTabpe 2015 r. cywecTBeHHO
yBennuun obvbem topros. B anpene 2017 r. nporpamma 6bina 3aKpbiTa

v’ MnaHunpyeTca NPoaoaKaTb A0MNYCK eBpoobAnraLmin K Topram ¢
MOHMMKEHNEM MUHUMAJIbHOTO TOProBOro N10Ta
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3asiByieHue 06 orpaHM4YeHnn OTBETCTBEHHOCTHU

HE 414 NYBIMKALMN U PACIIPOCTPAHEHMA NOTHOCTBIO MU B YACTU B CLUA, ABCTPANTUW, KAHAZLE WUTN ANOHUN.

¢ HacrosAwas npeseHTauma 6biia NOAroToB/eHa M BbinyweHa OTKPbITBIM aKLMOHEPHbIM obuectBom «MockoBcKas Bupxa MMBB-PTC» (aanee — «Komnawus»). ECM HET Kakoi-1M60 OroBOpKM 06 MHOM, TO
KomnaHwa cuntaeTcs UCTOYHUKOM BCeit MHbOPMALMK, U3N0KEHHONM B HAcTOALLEM AOKyMeHTe. [laHHas UHGOPMaLMA NPesoCTaBAAETCA MO COCTOAHMIO Ha AATy HACTOALLEro AOKYMEHTa U MOXeT 6biTb U3MeHeHa
6e3 Kakoro-nnbo ysefoMaeHus.

*  HactoAwas npeseHTauua nnbo ee Konuu He MOryT 6biTb mepemelleHbl uau nepeseseHbl B CoeauHeHHble LLUTaThl AMEPUKM MAM Ha WX 33aBUCMMbIE U WHble TEPPUTOPUM WK MPAMO UAU KOCBEHHO
pacnpocTpaHeHbl B CoefuMHeHHbIX LLUTaTax AMEpUKM UK Ha UX 3aBUCUMbIX U UHbIX TEPPUTOPUAX B COOTBETCTBUM C MonoxkeHnem S 3akoHa CLUA o ueHHbIx bymarax 1933 r., c yueToM U3MEHEHUI U JONONHEHUI
(Banee - «3aKkoH O LEHHbIX Bymarax»), 3a UCKIIOYEHWEM CNyYaeB PAcMPOCTPAHEHUA HACTOALLEN Npe3eHTaLUK cpean «KBanUGUUMPOBAHHBIX MHCTUTYLMOHANbHbBIX NOKyNaTenei» B 3HauyeHwun Mpasuna 144A
3aKoHa O UeHHbIx bymarax. Jlloboit cayyait HecobntoaeHNA AaHHbIX OrPaHUYEHWI MOXKET CYMTATbCA HapyleHUem 3akoHogaTenbctBa CoepguHeHHbIX LTaToB O UeHHbIX bymarax. [JaHHaa npeseHTauua He
asnaeTca odpepTon UM Npoaaxei LeHHbIx 6ymar B CoeanHeHHbIx LLTatax. Mpynna MocKoBCKoI Bup»u He 3aperncTpyvpoBana v He HaMepeHa PerncTpPMpoBaTh HUKaKMe LeHHble bymarn B CoeanHeHHbIx LLTaTax
VNN OCYLLeCTBAATL NYBANYHOE Npeano)eHne LeHHbIx bymar B CoeanHeHHbIx LLTaTax.

*  Hacroswas npeseHTauus He npesctasnser cobor peknamy wau ny6AWHHOE NpPeasioXKeHWe LEeHHbIX Bymar B KakoW-1uMb6o topucavKumMu. [aHHas npeseHTauua He npegHasHayeHa Ana ny6auyHoro
pacnpocTpaHeHus B Kakoi-n1M6o opucamkumm. JocTyn K HacToAlwemy AOKYMEHTY npeaHasHayeH TONbKO AN 3aUHTEPeCOBaHHbIX /UL, Ha TOM OCHOBaHUM, YTO: (A) ecin AaHHble ML ABAAIOTCA rpaaaHamMu
CoepaynHeHHoro KoponescTsa Mbo 3aperncTpuposaHbl B CoeanHEHHOM KoponeBcTBe, TO OHW NOMagaloT noa AeicTeue cTateit 19 u 49 Mpukasa 2005 r., U34aHHOTO HAa OCHOBaHUM 3aKkoHa «O GUHAHCOBbIX
ycnyrax v pbiHkax» 2000 r. (PuHaHcoBas peknama); uam (B) AaHHble MLA HaxoaATca 3a npegenamu CoeAuHeHHOro KoponescTsa, U B COOTBETCTBUM C AEMCTBYIOLMM 3aKOHOAATENbCTBOM UMEIOT NPaBo Ha
noslyyeHue HacToALEro AoKyMeHTa. MoayyaTtenu 4aHHOro AOKYMEHTa B OPUCAMKLMAX 3a npesenamu CoeamHeHHOro KoponieBcTBa A0/KHbI y3HATb M cob1to4aTh NpUMeHMmMble TpeboBaHUA 3aKOHOAATENbCTBA.

M [aHHbIN JOKYMEHT He ABAseTcsA, He GOPMUPYET U He LO/IKEeH pacCMaTpuBaTbCA B KauyecTBe MpefsIoXKeHWs WAW Ke MpUraalleHus A8 NMPOoAaXKU WM y4acTua B MOAMUCKE, AN e, Kak nobyxaeHune K
npuobpeTeHunio UK e K MOANUCKE Ha Kakune-1mbo LeHHble Bymaru, a Tak:Ke 3TOT LOKYMEHT WK ero 4acTb UK e GaKT ero pacnpocTpaHeHUA He ABNAIOTCA OCHOBAHWEM U Ha HUX HeJlb3A NoJIaraTbCA B CBA3M C
Kakum-nnbo npeanoxeHnem, LOroBOpPom, 06A3aTeIbCTBOM MU Ke MHBECTULMOHHBIM PeLUEHUEM, CBA3AHHBbIMU C HUM, PAaBHO Kak U OH He AB/AETCA peKoMeHZauueil OTHOCUTENIbHO LieHHbIX Bymar KoMmnaHuu.

*  M3noxeHHan B JaHHOM [AOKyMeHTe MHbOpMAUMA He ABAANAcb NPeAMETOM He3aBUCUMOWM MPOBEPKU. B HeM TaKKe He COAEPKUTCA Kakux-NMbo 3aBepeHwit uau rapaHTwii, chopmyanMpoBaHHbIX UK
noApa3yMeBaeMblX U HUKTO He [O/KEeH NoAaraTbCA Ha [OCTOBEPHOCTb, TOYHOCTb U MONHOTY MHGOPMALUM UAKM MHEHUS, U3NIOKEHHOTO 34eChb. HUKTO U3 KOoMNaHWu Uam Kakux-nnbo ee fouepHux obLLecTs uam
abdUAMPOBAHHBIX UL, UAK WX AUPEKTOPOB, COTPYAHUKOB WU PaBOTHUKOB, KOHCYNbTAHTOB MW UX NPeACTaBUTeNel He NPUHUMAET KaKoi-1Mbo OTBETCTBEHHOCTU (HE3aBMCMMO OT TOrO, BO3HMKAA /X OHA B
pesy/ibTaTte XxanaTHOCTU WAU Yero-To APYroro), NPsMO UM KOCBEHHO CBA3AHHOW C UCMO/Ib30BaHWEM 3TOMO AOKYMEHTA MM MHbIM 06Pa30M BO3HUKLLEN U3 Hero.

M [aHHasa npeseHTauua COAEPKUT MPOTrHO3Hble 3aABNEHUA. Bce BK/IOYEHHbIe B HACTOALLYIO NMPe3eHTaLMio 3aABNEHUA, 33 UCKIIOYeHWEM 3anaB/IeHMIn 06 UCTopUYeckux GpaKTax, BKItoYan, HO, He OrpaHUYMBAACH,
3aABNEHUAMM, OTHOCALLMMUCA K Hawemy GUHAHCOBOMY MOOXKEHUI0, BU3Hec-cTpaTernun, NaaHam MeHegyKMeHTa M Lensam no byaylum onepauuam ABAAIOTCA MPOrHO3HbIMU 3asABAEHUAMU. TU MPOrHO3HbIe
3aABNEHUA BKIOYAOT B cebA U3BECTHble U HEU3BECTHble PUCKM, GpaKTOpbl HEOMpPeAeNneHHOCTU U WMHble (aKTOpbl, KOTOPble MOTYT CTaTb MPUYMHOW TOrO, YTO HAWMW HbIHELWHWE MOKasaTenu, AOCTUXKEHUs,
CBEpLUEHWA WU/IW e MPOU3BOACTBEHHbIE MoKasaTenu, byayT CyLecTBEHHO OTIMYATbCA OT TeX, KoTopble COPMYNNPOBaHbI UK NOAPA3YMEBAOTCA NOJ 3STUMMU NMPOTHO3HbIMU 3aABNEHUAMM. [lJaHHble MPOrHO3Hble
3aABNEHUA OCHOBaHbl Ha MHOTOYUCNEHHbIX NMPE3YMMLUMAX OTHOCUTENbHO Hallel HblHewH el u Byayuielt 6usHec-cTpaTernu v cpefpl, B KOTOPOM Mbl OXMAAEM OCYLLECTB/ATL CBOK AeATEe/NbHOCTb B byayliem.
BakHeMWwMMM paKkTopamu, KOTOpble MOTYT MOBAUATL Ha HALUWM HblHELWHWE NOKa3aTenu, AOCTUKEHUA, CBEPLUEHNA U/IW Ke NMPOU3BOACTBEHHbIe MOKa3aTesM, KOTOpble MOTYT CyLeCTBEHHO OT/IMYaTbCA OT Tex,
KoTopble cHOPMYIMPOBaHbI MW NOAPA3YMEBAIOTCA STUMM NMPOTHO3HbIMM 3aABIEHUAMM ABNAIOTCA, MOMUMO MHbIX PaKTOPOB, caeaytolme:

— BOCMPUATME PbIHOYHBIX YC/YT, NpefocTaBasemMblx KomnaHvel u ee gouepHumu obLiecTsamu;

— BONATWILHOCTb (a) POCCMIACKOM 3KOHOMMKM 1 PbIHKa LeHHbIX bymar n (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KoMNaHua 1 ee foyepHue obLLecTBa OCyLLeCTBAAIOT CBOKO AeATeNbHOCTb;

— U3MEeHeHUA B (a) 0Te4YeCTBEHHOM U MeXXAYHapOoAHOM 3aKOHO4ATeNbCTBE M HA/ZIOMOBOM pPeryiMpoBaHnun 1 (b) rocyapCcTBeHHbIX MPOrpammax, OTHOCALLMXCA K GUHAHCOBBIM PbIHKAM U PbIHKaM LieHHbIX bymar;

— POCTOM YPOBHA KOHKYPEHLMM CO CTOPOHbI HOBbIX UTPOKOB Ha pbiHKe Poccuu;

— CMocobHOCTb ycneBaTb 3a ObICTPbIMM M3MEHEHUAMM B HAyYHO-TEXHWUYECKOM cpefe, BK/Yas CMOCOOHOCTb MCMONb30BaTb pPacliMpeHHble OYHKLUMOHAbHbIE BO3MOMKHOCTM, KOTOpble MOMy/AApHbl cpeaun
KAneHToB KomnaHum v ee govepHux obLiecTs;

— CNocobHOCTb COXPaHATb NPEeMCTBEHHOCTb NpoLiecca BHeAPEHUA HOBbIX KOHKYPEHTHbIX NPOAYKTOB U YCAYT, PaBHO Kak U NOAAEP}KKa KOHKypeHTocnocobHocTu;

— CNocobHOCTb NpVBAEKaTb HOBbIX KIMEHTOB Ha OTEYECTBEHHbIN PbIHOK U B 3apyBerKHbIX OPUCAUKLUAX;

— CNocobHOCTb YBENMUMBATL NPEANOXKEeHWe NPOAYKLUN B 3apyBeXkHbIX IOPUCANKLMUAX.

MpOrHo3Hble 3asABNEHWUA AENAOTCA TONbKO HA AATYy HACTOALLEN MPE3eHTaLMM, MU Mbl TOYHO OTPUL@EM Hanuuue Ntobbix 06A3aTeNbCTB N0 O6HOBAEHUIO UM NEPECMOTPY MPOTHO3HbIX 3aABNEHWUI B HACTOALLEN
Npe3eHTaLun B CBA3MN C U3MEHEHWUAMM HALINX OXKUAAHWUI, AW MEPEMEH B YCI0BUAX MAN OBCTOATENLCTBAX, HA KOTOPbIX OCHOBAHbI 3T MPOTHO3HbIE 3aABAEHUSA.
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