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MepcneKTnBbl HOBbIX PasmeLl,eHUMN
amuteHTamum u3 ctpaH CHI, KaBKkasa u
Bantun eBpoobauraumnm 8 2017 roay:
3HAaKOMbIE€ SMUTEHTbI U

AebloTaHTbl pblHKA
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HOBbIE BbINMYCKU EBPOOBJ/IUTALIUUA B 2017 rogy

O6bem Bbinyw,eHHbIX B 3a 5 mec 2017 r smuteHtamu CHI, KaBka3a u ctpaH bantumn
eBpoobauraumii coctrasun 6onee $16,9 mapa. Ana cpaBHeHusa: 3a Becb 2016 rog, o6bem
BbiNycKa cocTtaBun $22,5 mapa.

COBOKYMNHbIN 06bem HOBbIM feorpadpunyeckoe pacnpegeneHue PacnpeguneHune HOBbIX BbINYCKOB
BbliNyckos EBpoobanraumit HOBbIX BbIMYCKOB €Bp0O0BMraLunin B eBpoobanraumnin No BantoTam B
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HAUBOJEE AKTUBHbBIE SMUTEHTDbI

= KazMunayGas — 3 BbinycKa Ha obLuyto cymy $2,750 maH
= Gazprom — 2 BblfycKa Ha obLuyto cymmy S1,800 mH

" Lithuania Government — 2 Bbinycka Ha obuyto cymmy €1,300
MJTH

= Credit Bank of Moscow — 2 Bbinycka Ha o6yt cymmy $1,300
MJTH

= Rusal - 2 Bbinycka Ha obuyto cymmy $1,100 mnH (Bes yueTa
Panda bonds)
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ONEPALUUN SMUTEHTOB MO YNPABJIEHUIO
SAAONKEHHOCTbIO B PAMKAX PASMELLEHUA HOBbIX
BbIMYCKOB EBPOOB/IUTALUNA

= Mapt 17: Borets Finance - Bbikyn obauraumin 2018 roga, Bbinyck 5-netHux
obanraumnm

= Anpenb 17: IMH(KOKS) - Bbikyn obauraumin 2018 roaa, BbinycK 5-neTHux
obanraumnm

= Anpenb 17: MHP SA - Bbikyn obauraumin 2020 roaa, BbINYyCK 7-1€THUX
obanraumnm

= Mawn 2017: VimpelCom (VEON) 06baBMA 0 BbiKynKe obaunraumin 2018,
2021 n 2020 rr, BbINYCKe 2X TPaHLIEeN «CpeaHecpoYHbIX» obamraumm
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YAYHWEHUE KPEOUTHOIO KAYECTBA

= BORETS:
= 03/29/2017 Moody’s nusmeHun outlook Ha positive
= 04/28/2017 S&P nosbicnn penTuHr ¢ B+ go BB-

= MHP:
= 05/04/2017 Fitch nsmenun outlook Ha positive
= 04/18/2017 S&P namenun outlook Ha positive

= IMH(KOKS):
= 04/18/2017 Moody’s usmeHun outlook Ha positive
= 04/18/2017 S&P nameHun outlook Ha positive
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YAOELWWEBNEHUE CTOUMOCTU SAEMHbIX CPEACTB

= BORETS:

= 03/03/17 BORFIN 7 % 09/26/18 YTM 5.62% vs BORFIN 6 % 04/07/22 YTM 6.5%
= MHP:

= 04/18/17 MHPSA 8 % 04/02/20 YTM 7.58% vs MHPSA 7 % 05/10/24 YTM 7.75%
= |IMH(KOKS):

= 04/18/17 IMHRUS 10 % 12/28/18 YTM 8.22% vs IMHRUS 7 % 05/04/22 YTM
7.5%
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Win-Win?

HoBble BbIMyCKU, BbINYLLEHHbIE B paMKax onepauuii no
YNpaBAEeHUIO 3a40/1}KEHHOCTbIO, NPOAEMOHCTPUPOBANN
XopoLume pe3ynbrathbi:

= BORETS (BORFIN 6 % 04/07/22) c 04/04/17 nameHeHue LEHbl CO
100% no 106,7%

= MHP (MHPSA 7 % 05/10/24) c 05/27/17 nameHeHue ueHbl co 100%
no 101,5%

= |IMH(KOKS) (IMHRUS 7 %2 05/04/22) c 04/26/17 nameHeHue UeHbl
co 100% po 102,5%

(no coctoanuto Ha 06/06/17)
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