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OBAUTALMN HEPUHAHCOBOIO CEKTOPA M KOPMOPATUBHbLIE KPEAUTbI*

TPAH. PYB. 2012 2013 2014 2015 2016 2017 IKB2O1 8

I OBEAMrALMK, OBBEM B MAPA. PYBE. s OBAUIALUMU, TEMM POCTA % e KPEAUTBI, TEMIM POCTA %

MO COCTOAHMUIO HA KOHEL, 2017 ropA 25% 3AMMCTBOBAHUN 3MUTEHTOB HEPUHAHCOBOIO
CEKTOPA MPUXOAUTCHA HA OBAUTALUN.

TEMN POCTA OBAUIMALUMOHHBIX 3AMMCTBOBAHUM 3A MOCAEAHUE 5 AET — BOAEE 200% NPU POCTE
KPEAUTOBAHUA B 46%

* BE3 YHETA EBPOOBAUTALIUNA.
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CTPYKTYPA MHBECTOPOB B KOPMOPATUBHbLIX OBAUTALUNAX (%)
PASMEWEHUE

40%

OBPALWEHUE

I 8 °/°

B POCCUNCKUE BAHKM U BPOKEPbLI M AOYEPHUE MHOCTPAHHBLIE BAHKM B MHOCTPAHHBLIE MHBECTOPbLI B AY PoccUnckUE ioPAULA B PUSUHECKUE AULA

OTPACAEBAA CTPYKTYPA SMUTEHTOB B KOPMOPATUBHbIX OBAUCALIUAX

HE®Tb U FA3 27%
BAHKM

PUHAHCOBbLIE OPFAHU3ALMU
CTPOUTEABCTBO
TPAHCMOPT

SOHEPIETUKA

METAAABI U AOBbIYA

MAWMHOCTPOEHMUE

TEAEKOMMYHUKALMNU

C®PEPA YCAYI U MNPOYUE
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MHCTPYMEHTbI PblHKA OP3

60,75% | 2,89% 2,78%

. OP3 - MNA — OBAUIMALUMU C NMOCTOAHHBIM KYMNOHHBLIM AOXOAOM. BCEMO B OBPALLEHUUN ABAALIATb BbIMYCKOB.
CTABKA B AMAMA3OHE 7,1% - 8, | %.

OP3 - NK — OBAUTALUMMN C MEPEMEHHBIM KYMOHHBLIM AOXOAOM. BCEro B OBPAWEHWMN BOCEMb BbINYCKOB. KYNnoH
OMPEAEAAETCHA B 3ABUCUMOCTU OT NMEPEMEHHOM (CPEAHEE 3HAYEHME RUONIA 3A 6 MECHALEB AO AATHI
OMPEAEAEHUA KYMOHA).

. OP3 - AA — OBAUIALIMKM C AMOPTUSAUMEN. BCEro B OBPAWEHMN OAMHHAAUATD BbINMYCKOB. AMOPTU3AUMUSA
MPOUCXOAUT B AATbl BbINAATblI KYMOHHOIMO AOXOAA.

. O%P3 - UH — OBAUTALMKN C MHAEKCUPYEMbIM HOMUHAAOM. BCEroO B OBPALLEHWN ABA BbINMYCKA. CTABKA KYMNMOHA
3APUKCUPOBAHA HA YPOBHE 2,5%. HOMMHAA MHAEKCUPYETCHA MO MHAEKCY MOTPEBUTEABCKUX LEH.

OP3 - H — OBAUTALUU AAA HACEAEHUA. BCEro B OBPALLEHWU ABA BbINYCKA. CTABKU KYMNMOHA: MEPBbIX BbIMNYCK -
8,5%, BTOPOM BbINYCK - 7,5%. B PASMELWEHUU HAXOAUTCHA TPETUIMN BbINMYCK C NMPOrPECCUBHOMW CTABKOM OT
6% A0 8,6% roAoBbIX.

CTPYKTYPA MHBECTOPOB B MHCTPYMEHTAX O®P3

OP3-MNA OP3NK OP3-UH OP3-AA
PoccUNCKUE BAHKU U BPOKEPbI 34% 53% 53% 57%
POCCUNCKUE AOHKW» MHOCTPAHHBIX
25%
BAHKOB
MHOCTPAHHBIE MHBECTOPbI 25%

AY
POCCUNCKUE tOP. AULA

PUSUHECKUE AULIA




MOCKOBCKAHA
BUPXA

BAPUAHTBI PASMELWLEHUA AAA MHOCTPAHHbBIX SMUTEHTOB

PASMELWEHUE
YyEPE3 SPV

MHOCTPAHHbIN
SMUTEHT

PASMELWEHUE

HAMPAMYIO
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OCOBEHHOCTU PA3SMELLUEHUA OBAUMALMN HEPE3 POCCUNCKYIO SPV

CO3AAHUE SPV PETMCTPALUA BbINMYCKA
OCOBEHHOCTMHU: OCOBEHHOCTMU:
*  AAA AUCTUHFA | YPOBHSA CPOK . * KAACCMYECKME OBAUFALMMK -PEFUCTPALNA
CYWECTBOBAHUSA — HE MEHEE 3 AET B BAHKE Poccuu
*  AAR AUCTUHTA |l YPOBHA CPOK O BUPXXEBBIE OBAUTALUU - PEFUCTPALUUSA HA
CYLWECTBOBAHUSA — HE MEHEE | FOaA MOCKOBCKOW BUPXE
AMCTUHI HA MOCKOBCKOMN BUPXE MNOAYHEHUE PA3PELUEHUA
OCOBEHHOCTMU: PEFYAATOPOB
*  AAA BKAIOHEHMA B | YPOBEHb HEOBXOAUM . OCOBEHHOCTMU:

PEUTUHI U OBECMNEYEHUE
*  AAA |l YPOBHA CPOK CYLWECTBOBAHUA
MOXET YHUTBIBATBCH MO MOPYYUTEAIO

* B 3ABMCUMOCTU OT PEMYAMPOBAHUA
MOXET NOTPEBOBATbLCHA PA3PELEHUE
PEMYAATOPA (PEFYAATOPOB)*

AMCTUHI HA MHOCTPAHHOWM HAYAAO CBOPA 3AABOK HA
BUPXE BUPXE
OCOBEHHOCTMU: ; OCOBEHHOCTMU:
* B 3ABMCUMOCTU OT HALMOHAABHOIO / * CBOP 3AABOK HA MOCKOBCKOM BUPXE
PEMYAVPOBAHUS MOXET BbiTb HEOBXOAMM { BO3MOXXEH C UCMOAb3OBAHUEM
AUCTUHT HA BUPXKE CTPAHbI SMUTEHTA* / NPEABAPUTEABHOIO CBOPA KHUMU 3ASIBOK

HAYAAO PASMELLEHUA U
OBPALLEHUA

* HANPUMEP, MPU PA3BMELLEHWU OBAUTALKNI OO0 «KTXK PUHAHC» HEOBXOAUMO BbIAO MOAYHUTE PABPELWEHWE POCCUNCKOrO U KA3AXCKOrO PEMYAATOPOB.
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HAYAAO PA3MELLEHUA

N OBPALLEHUA
HA4YAAO TOProB
HA MOCKOBCKOM
BUPXE
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BO3MOXHOCTN U MNMPOEKTHI

i &

OAEKTPOHHAA KOHCTPYKTOP AMYHbIN KABUHET OoTC
NOANMUCDH AOKYMEHTOB SMUTEHTA NAATPOPMA
OAEKTPOHHAA MOAMNMUCH HA DAEKTPOHHbIN MOAYAb DAEKTPOHHbIN SMART-NMouckK
BCE AOKYMEHTbI B T.4. SAMOAHEHWA AOKYMEHTOB B AOKYMEHTOOBOPOT MEXKAY KOHTPAIMEHTA, AHOHMMHbIN

SMUCCUOHHbIE AMHHOM KABMHETE OMUTEHTOM, BUPXKEN 1 HPA, PEKUM, KAMPUHI B HKL],
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OrPAHNMYEHWE OTBETCTBEHHOCTH

HE AN1A NYBIMKAUMU NN PACIPOCTPAHEHUA NMOTHOCTBIO MU B HACTU B CLUA, ABCTPANIUN, KAHAZLE WU/ ANOHUW.

. HacToswasn npeseHTaums 6bl1a NOArOTOBNEHA M BbinyLieHa OTKPbITbIM aKLMOHEPHbIM 06LiecTBOM «MockoBcKas bupxa MMBB-PTC» (ganee — «Komnanua»). Ecav HET Kako-11bo oroBopku 06 MHOM, TO
KomMnaHua cYnMTaeTca MCTOYHMKOM BCeit MHGOPMALLMKM, U3NOKEHHOW B HacToALWEM AOKyMeHTe. [laHHaa MHPopmauma NpefoCTaBAAETCA MO COCTOAHMIO Ha ATy HACTOALLEro JOKYMEHTa U MOKET 6biTb
n3meHeHa 6e3 Kakoro-nmbo ysefomneHus.

*  Hactoawaa npeseHTauua nnbo ee Konuu He MoryT GbiTb nepemelleHbl Wan nepeseseHbl B CoeAnHeHHble LLUTaTbl AMEPUKM UM Ha UX 3aBUCUMbIE U UHbIE TEPPUTOPUM WU MPAMO WUAN KOCBEHHO
pacnpocTtpaHeHbl B CoeauHeHHbIX LLITaTax AMEPUKM MAKM Ha UX 3aBUCUMbBIX U UHBIX TEPPUTOPUAX B COOTBETCTBMM C [onoxkeHnem S 3akoHa CLUA o ueHHbix 6ymarax 1933 r., ¢ yyeTom U3MEHEHUn n
[ONONHEHWI (Aanee - «3aKOH O LEHHbIX Bymarax»), 3a UCKIIOYEHWEM CyYaeB PacnpoCTPAHEHUA HACTOALLEH NPe3eHTaLUU CPean KKBaNUGULMPOBAHHBIX MHCTUTYLIMOHAbHbIX MOKyNaTenein» B 3HaYeHUM
MpaBuna 144A 3aKoHa O UeHHbIX Bymarax. Jlloboii cnayyait HecobaOAEHNA AaHHbBIX OFPAHUYEHUIA MOMKET CUMTATbCA HapylleHWem 3akoHoaaTenbcTBa CoeamHeHHbIx LLTaToB 0 LeHHbIX Bymarax. [aHHas
npeseHTaLuMA He ABAAeTcA 0dpepToi MNK Npoaaxelt LieHHbIX Bymar B CoeauHeHHbIx LLUTaTtax. Mpynna MoCKOBCKOI BUpXKM He 3aperncTpupoBana U He HamepeHa PerncTpMpoBaTh HUKakue LeHHble Bymarn B
CoeaunHeHHbIX LLTaTax nam ocywectsnaTe NnybanuHoe npeanoxeHne LeHHblx bymar 8 CoeamHeHHbIX LLTaTax.

*  HacroAwas npeseHTauus He npeacTasBifeT cobol peknamy wam nybavyHoe NpepsioXeHue LeHHbIXx bymar B Kakoi-nnbo topucaukumun. [laHHas npeseHTauusa He npefgHasHadeHa Ana ny6auyHoro
PacnpocTpaHeHNs B Kako-11MBo pUcAmKLMKU. [lOCTyn K HAaCTOALLEMY AOKYMEHTY NPefHa3HauYeH TObKO AR 3aUHTEPECOBAHHbIX UL, Ha TOM OCHOBaHUM, 4TO: (A) ecau AaHHbIE NULA ABAAKOTCA rpaskAaHamu
CoepuHeHHoro Koponesctsa nbo 3apervctpmposaHbl B CoegrHeHHOM KoposieBCTBe, TO OHM MonagatoT nog aevcteue crateit 19 m 49 Mpwukasa 2005 r., U34aHHOTO Ha OCHOBaHMM 3akoHa «O GUHAHCOBbIX
ycayrax u pbiHkax» 2000 r. (PuHaHcoBan peknama); uam (B) faHHble MLA HaxodAaTcA 3a npegenamm CoeamnHeHHoro KoponescTBa, U B COOTBETCTBUM C AENCTBYIOLMM 3aKOHOA4ATEIbCTBOM UMEIOT NPaBo Ha
noJsiydeHMe HacToAWero [AOKyMeHTa. onyyaTenn AaHHOTO [AOKYMEHTa B HOPUCAMKUMAX 3a npefsenamu CoeanHeHHOro KoponeBcTBa AO/MKHbI y3HATb M cobnopate NpumeHumble TpeboBaHWsA
3aKOHOAATeNbCTBA.

M [aHHbI AOKYMEHT He ABnseTcs, He GopMMpPyeT U He JO/IKEH PacCMaTPMBATbCA B KAYeCTBE MPEAJIONKEHUA WN Ke MPUTNalleHna ANA NPOAANKM WAN y4acTua B MOAMUCKe, UK XKe, Kak nobyxaeHue K
NpUoBpeTEHUNIO UK Ke K MOAMUCKE Ha KaKue-nnbo LeHHble Bymaru, a TakKe 3TOT AOKYMEHT UM €ro YacTb UK XKe GaKT ero pacnpocTpaHeHUA He ABAAIOTCA OCHOBAaHMEM M Ha HMX Hesb3A nonaratbCs B
CBA3U C KaKMM-MB0 NpeanoXKeHnem, L0roBopom, 06A3aTeIbCTBOM UM Ke UHBECTULMOHHbBIM pelleHUeM, CBA3aHHbIMU C HUM, PAaBHO KaK U OH He AB/AETCA PeKOMEHAALMel OTHOCUTEIbHO LeHHbIX bymar
KOMMaHuu.

*  M3noseHHas B AAaHHOM [AOKYMeHTe MHPOPMAaLMA He ABNANACb NPEeLMETOM HEe3aBUCMMOM MPOBEPKU. B HEM TaKKe He COAEPMMTCA KaKuX-TMBO 3aBepeHuil WAu rapaHTuii, chopMyampoBaHHbIX MAK
NoLpa3ymMeBaeMblX U HUKTO HE A0JIKEH NO/IaraTbCA Ha AOCTOBEPHOCTb, TOYHOCTb U MONHOTY UHGOPMALMKU UAM MHEHWMA, U3NOMKEHHOTO 34ecb. HUKTO U3 KOMNaHWM UM Kakux-nnbo ee godepHux oblects
nnn adGpUANPOBAHHBIX UL, UIN UX LUPEKTOPOB, COTPYAHUKOB MU PabOTHWUKOB, KOHCYIbTAHTOB MU UX NPEACTaBUTEIEN HE NPUHUMAET KaKoM-1M60 OTBETCTBEHHOCTM (HE3aBUCMMO OT TOTO, BO3HUKAA /N
OHa B pe3ynbTaTe XaNaTHOCTU WU YEro-TO APYroro), NPAMO WM KOCBEHHO CBA3AHHOM C MCMONb30BAaHMEM 3TOTO AOKYMEHTA UM UHBIM 06PA30M BO3HUKLUEN U3 HETO.

*  [laHHaA npeseHTauua COAEPHKMUT NPOrHO3HbIe 3aaBNeHUsA. Bce BK/IIOUEHHbIE B HACTOALLYIO NPe3eHTaLuMIo 3aABAEHNA, 33 UCKNOYeHeM 3asaBaeHUi 06 UcTopuYeckux daKTax, BKNtoYas, Ho, He OrpaHU4MBanCh,
3aAB/IEHUAMM, OTHOCALLMMUCA K Halemy pUHAHCOBOMY NONOKeHUIo, BU3Hec-cTpaTernu, niaHam MeHeAKMeHTa U Leasam no Byaywum onepaumam ABAAIOTCA NPOTHO3HbIMU 3aABNEHUAMU. ITU NPOrHO3Hble
3aAB/IEHWA BKNIOYAIOT B ce6A M3BECTHblE U HEWU3BECTHbIE PUCKM, GAKTOPbI HEOMPEAENEeHHOCTU U UHble GaKTOPbl, KOTOPbIE MOTYT CTaTb MPUYMHOM TOTO, YTO HALIM HbIHELWHWE NOKa3aTenu, AOCTUKEHUA,
cBepLIeHUA UK Ke NPOU3BOACTBEHHblE NOKasaTenu, 6yayT CyWeCTBEHHO OT/IMYATbCA OT TeX, KOTopble CHOPMY/IMPOBaHbl WAU NOAPA3YMEBAOTCA NOA 3TUMW MPOrHO3HbIMW 3asaBAeHUAMU. [aHHble
NPOrHO3Hble 3aABEHNA OCHOBAHbI HA MHOTOUYUC/IEHHbIX NPE3YMNLMAX OTHOCUTENIbHO Hallel HbiHelHel 1 ByayLiei GU3Hec-cTpaTernm 1 Cpeabl, B KOTOPOI Mbl OXKMAAEM OCYLLECTBAATb CBOK AEATEbHOCTb
B Byaywem. BaxHeldwnmn daktopamu, KOTopble MOTYT MOBAWATb HAa HalIM HbIHELHWE NOKa3aTenw, LOCTUXKEHUsA, CBEPLIEHUA WW 3Ke NPOM3BOACTBEHHbIE MOKa3aTenu, KOTopble MOTyT CYyLLecTBEHHO
OT/IMYATLCA OT TEX, KOTOPbIe CHOPMYNMPOBAHbI UM NOAPA3YMEBAIOTCA STUMM NPOTHO3HBIMU 3aABNEHUAMM ABNAIOTCA, NOMUMO UHbIX GAKTOPOB, CaeayoLme:

— BOCMpPUATME PbIHOYHBIX YCAYT, NpeAocTaBasemMblx KomnaHweit 1 ee gouepHumu obLiectsamu;

— BONATWALHOCTb (a) POCCMICKON 3KOHOMMKM M pbiHKa LEHHbIX 6ymar u (b) CEKTOpPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KomnaHua U ee fouyepHue O6LIECTBA OCYLLECTBAAIOT CBOIO
[eATeNbHOCTb;

— M3MeHeHuA B (a) OTeYeCTBEHHOM U MeX/yHapoAHOM 3aKOHOAATENbCTBE U HANOTOBOM peryavMpoBaHuu u (b) rocysapcTBeHHbIX MPOrpammax, OTHOCALMXCA K GUHAHCOBBIM PbIHKAM M PbIHKAM LLEHHbIX
bymar;

~ POCTOM YPOBHSA KOHKYPEHLMW CO CTOPOHbI HOBbIX UTPOKOB Ha pblHKe Poccuu;

— CNoco6HOCTb ycneBaTb 3a BbICTPbIMU M3MEHEHUAMM B HAYYHO-TEXHUYECKON Cpese, BKAtoYas cnocobHOCTb UCMOb30BaTh pacluMpeHHble GYHKLUMOHANbHbIE BO3MOMHOCTM, KOTOPbIE MOMYAAPHbI Cpean
KAMEeHToB KomnaHuu 1 ee AodepHux obLLecTs;

— CNOCOBHOCTb COXPaHATL NPEEMCTBEHHOCTb MPOLLECca BHeAPEHWA HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YCAYr, PABHO Kak U NOAAepKKa KOHKYPEeHTOCNoco6HOCTY;

= CNoCOBHOCTb NPUBNEKATb HOBbIX KIMEHTOB HA OTEYECTBEHHbIN PbIHOK U B 3apyBEeKHbIX I0PUCANKLNAX;

— CNoCcoBHOCTb YBENUUYMBATL NPEAJIONKEHNE NPOAYKLMM B 3apyBeKHbIX IOPUCAUKLUAX.

MporHo3Hble 3aABAEHUA AENAOTCA TOMbKO HA AATy HACTOALLEN NPEe3eHTaLMm, U Mbl TOYHO OTPULLEAEM Hanuume tobbix 0643aTeIbCTB MO OGHOBAEHMIO UIN MEPECMOTPY MPOTHO3HbIX 3aABAEHUN B HacToALLEN
npeseHTaunu B CBA3U C USMEHEHUAMM HaLLUX O)KVI,CI,aHMI‘/’I, nnn nepemeH B yC10BUAX Un OﬁCTOHTeJ’IbCTBaX, Ha KOTOPbIX OCHOBAHbI 3T NPOrHO3HbIE 3aABNEHUA.



