TeKywiMe TpeHAbl pa3BUTUA PbiHKa CUHOUKaLUKN
B Poccuu: B3rnaa KpegutopoB U
3aeMLUMKOB, YCNeLlHble KeUCbl caernokK

IX koHbepeHUna «CvHanunpoBaHHoOe KpegutoBaHue B Poccuu un
CHIM»

» EBrenumn NaeBckun (MogepaTop), AMpPEKTOp AenapTameHTa cuHanumpoBaHHoro kpeautoBaHns CEEMEA, ING Bank NV London

* AHTOH Kyko6a, CNOMHUTENbHLIN AMPEKTOP MO CUHAMLMPOBAHHOMY KPEAUTOBAHUIO 1 CTPYKTYpUpoBaHuio, PanddariaeHbaHk

+ Anekcen Tapacoa, pykoBOAUTENNDb AenapTaMeHTa rno p360Te C KOpnopaTtunBHbIMW KIMTMEHTAMU U (*)I/IHaHCOBbIMVI MHCTUTYTaMWU, YanHa KOHCTpaKLIJH

BaHk (Poccus)

» [OeHuc LLaHypeHkoB, ynpaBnsawowmn ampektop, CoepbaHk Poccum

* Auppein Beknemuiues, HavanbHUK yrnpasneHns no paboTte ¢ PUHAHCOBLIMU UHCTUTYTaMU 1 pbiHKamn kanutana, Mockosckuii KpeantHeii BaHk

° IOpm7| KopcyH, 3aMeCTUTenNb npeacenartend npasneHnd, BHeLLakoHOMOaHK

* Bnapgucnae Kupusik, oupektop genaptaMmeHTa CMHOMLMPOBaHHOro kpegmTtoBaHus, UniCredit Bank AG

° AneKcaH.qp CTy.quTOB, CO-pykoBoauTesb AenaptamMmeHTa CUHONUMPOBAHHOIO N MeXxayHapogHoro (bMHaHCMpOBaHMﬂ, ra3I'IpOM63HK
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PblHOYHbLIE TPeHAbl: CMHAMUUPOBaAHHOE KpeautoBaHusa B Mupe

nob6anbHbIM PbIHOK CUHANUMPOBAHHbIX
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UctouHuk: Dealogic Loan Analytics okta6pb 2018
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PblIHOYHbLIE TPEeHAbI: CMHAMUMPOBAHHOE KpeauToBaHusa B Poccum
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Uctounumk: Dealogic Loan Analytics, CBONDS okTA6pb 2018
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PbiHOYHbLIE TpeHAbl: POCCUNCKUN PLIHOK: CUHOAMUUPOAHHbIE KpeaAuTbl, obnurauuu,
eBpoobnuraumm

OMHamMKnKa obbema (B MAH. A0N.) U KONIMYECTBA CAENOK (ea.) no pybnesBbim
obauraunam, espoboHaam U CUHAMLMPOBAHHBLIM KpeamTam B Poccum 3a 9 mec. 2016—
2018
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m Py6nesble obnuraymm . Eepo6oHabl
CvHANUMpPOBaHHbIE KpeaUTbI = = PyGneBble obnuraunn, coenku
EBpobGoHabl, caenku = = CuHOMUMPOBAHHbIE KPEAUTDI, CAENKN

UctouHuk: CBONDS okTA6pb 2018
MpumeyaHue: 1. PbIHOYHBIE BbINYCKWU (KOpnopaTUBHbIE 3aeMLUMKA 1 (hHAHCOBbIE MHCTUTYTLI 6e3 yyeTa pa3melueHns 6aHKoOB)
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PblHOYHbIE TPEeHAbl Pa3BUTUS CUHONLMPOBAHHOIO KpeantoBaHus B Poccuu
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10 kpynHenwmnx 3aemwmkos (9 mec. 2018r) 10 KpynHenwmnx kpeauTopos (9 mMec. 2018r)
O6bem |KonuuectBo O6bem |Konuuectso /0
Barnk (US$ mnH)|  caenok Ron (%%) Bank (US$ mniH)[  cpenok Rons (%%)
1 |CY3K 1,055 1 16% 115G 739 11 11%
2 |MeTannovHsect 1,040 2 15% 2 |UniCredit 667 10 10%
3 |Ypankanuii 825 1 12% 3 |ING 581 10 9%
4 |EBpoxum 820 1 12% 4 |RBI 554 8 8%
5 |AKpOH 750 1 11% 5 |Citi 323 5 5%
6 [CubAHTpaLuT 570 1 8% 6 |CACIB 314 5 5%
7 \NYKoiin 500 1 7% 7 IMUFG 297 4 4%
8 [MockoBckuMit KpeauTHbIi BaHk 400 1 6% 8 [Bank of China 280 4 4%
8 [Hopalong, 300 1 4% 8 [Credit Suisse 259 5 4%
10 |CoBkomdnoT 252 1 4% 10 Intesa 252 4 4%
10 KpynHewmnx 6,512 11 97% 10 KpynHenwmnx 4,265 13 63%
Bcero 6,726 13 100% Bcero 6,726 12 100%
UctouHuk: Dealogic Loan Analytics okTa6pb 2018
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PblHOYHbIE TPeHAbl: AMHaMuKa «KonnyecTtBeHHbIX CMArYeHNUN»

Fed (SOMA) == ECB (sec. held for monetary policy)s= BOJ (JGB's) == BOE (APF) — USD total®
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a BOJ, BOE and ECB measured at annual average exchange rates

UctouHuk: Fitch oktabpb 2018
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PblHOYHbIE TPeHAbI: NPOLUEHTHbIE CTaBKW NO AosnsiapamMm — TeHAeHUUs pocTa

== Fed funds effective == US 10 year government bond yield == USD 3 month LIBOR
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UctouHuk: Fitch, Bloomberg okta6pb 2018
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PblHOYHbLIE TpeHAbl: PUCKKU pocTa CTOMMOCTU gonnapoBoro chooHaAnpoBaHUSA

Inflation Current External Foreign Reserve Political Fiscal Policy

Risks Account Debt Holdings Buffers Risk Questions Dilemma

Turkey High Weak High High Low High High High
Argentina High Weak Medium High Low Medium High High
S. Africa Medium Weak High High Medium High High High
Brazil Medium Medium Medium Low Medium High High High
Colombia Medium Weak Medium High Medium Medium High Medium
Mexico Medium Medium Medium High Medium Medium Medium Low
Indonesia Low Medium Medium High Medium Medium Medium High
Philippines High Medium Low High High Medium Medium Medium
India Medium Weak Low Low Medium Medium High Medium
Malaysia Low Strong High Medium High Medium High Low
Russia Low Strong Medium Medium High Medium Low Medium
Thailand Low Strong Medium Low High Medium Medium Low

UctouHuk: Fitch, oktabpb 2018
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PbliHO4YHbIe TpeHAabl: OXXnaaemble NPOEKThI
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