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BHeapeHMte 0JIOKUYEITH TEXHOJIOTH B TOCYIAaPCTBEHHBINA M YaCTHBIHA CeKTOopa.
locymapcrBenHass mporpamMma «llndgposas sxkonomuka B Poccum»

MUHKOMCBA3U PP:
POCPEECTP - npoekr
Mo BAOKYEMH B
cdpepe UMNoTeYHoro
KpEeAMNTOBAHMS U
CTPOMUTEABCTBA

MOCIOPAYMA:
- Peructpaums

TPOH3AKUMM; TEHAEPDI;

- KOMMYHOABHbIE
YCAYTH, CYOCUAMM
M T.A.

MWH3APAB PP U BOb
BAOKYENH TEXHOAOTUM
AA MEAMNULMHCKMX
KAPT / AQHHbIX /

MACTEPYENH:
AeLLEHTPAAUIOBAHHAOS
AENO3UTAPHAS
CUCTEMA UMOTEYHOTO
yyeTa, ULMdOpPOBOM
AKKPEAMTMB

MACTEPYENH:
PacnpeAeAeHHbIN
peecTp UMAPOBbIX
OAHKOBCKMX TAPAHTUM,
OBMEH AOHHbBIMM
nocpeactsom KYC

FOC. 3AKYINKMU:
[QPAHTUM BbIMOAHEHMS
LMJOPOBbIX KOHTPAOKTOB

CBEPBAHK ®AKTOPUHT
M.BUAEO, AAbPA-BAHK
MNCNOAb3OBAHME
OAOKYEMH AAS
OTCAEXMBAHMI AOCTABKM
TOBAPA B PO3HMYHbIE CETU

META9OH:
BbinyCck 0OAMraLmM HO
OCHOBE DAOKYEMH

QIWI:

ObpaboTka
TPAH3AKLUMM HO OCHOBE
OAOKYENH

PEHECCAHC
CrtpaxoBaHue:
CTpQaxXOBAHME NMepeBO30K
rPYy30B HO OCHOBE
OAOKYEMH, CTPOXOBbIE
CEePTUCPUKATSI

B3b:

COBMECTHbIM MPOEKT C
Pocpeectpom
PAPMALLEBTUKA
AepeBoobpaboTka
LLeHTp KOMMeTeHLMM

AAbPA-BAHK U

S7 AIRLINES:
NAaaTdoopma no
NPoOAQXKE OMAETOB HA
ocHoBe Ethereum



K 2022 r. obwemMmpoBbie pacxobl Ha CBSA3aHHbIE C 6/10KYENHOM
pelueHus npesbicaT 11,7 mnapa. aonn.. B Poccun 1 mnpa. pyb6.
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3a nepuoa ¢ 2017 no 2022 rr. cpegHerogoBomn pocT pacxogoB (CAGR) nocturHet 73,2%. B

HbIHEeLWWHEeM roay obuune 3aTpaTbl oTHOcUTenbHO 2017 r. yaBOATCA U NnpeoaonerT pybex B 1,5
MDD nonn



Ecam B ctatnctuky nposedeHHbiXx ICO yyntbiBatb Telegram mn EOS, to 8 2017 roay
yepes nepBMYHOE NpeasioxKeHne TokeHoB 6bino npusaeyeHo $6,5 mapa, a 8 2018

rogy — 6onee S8 mnpy,
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CeHTA06pb 2018: 46% of ICOs fail to raise money but 40% of planned ICOs raise

over S1 million

Historically, 79% of seed startups have failed to raise Series A rounds
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[IpobJsieMsl NpPUBJIeYEHMSI B OJIOKYEMH INPOEeKTEH
yepes ICO

* Henpo3payHocTb AoKymeHTauuu (Bebcant n White Paper, mapKeTuHr),
«ANCKNenmepbl», NnpeanpoaarkHole cornawenma (ycnosusa 6msHeca), 4orosopbl
NoANMUCKU + AOMNOJIHNTENbHbIE COrNALLEHMNA

* «KomnnaeHc»; KYC n AML (MCTOYHUK cpeacTs, OTKA3 OT K/IMEHTOB BbICOKOTO
YPOBHA pUcKa n nisectopos u3 CLLA)

* [lpaBoOBOE 3aKNOYEHME NO 3aKOHaM CTpaHbl. Xaym (Howey test)
 BbaHKOBCKMe cyeTa; ocyuiectBneHune cbopos n nnatexken , HAJIOTOOB/TIOKEHUE

* 3awmTta nHbopmauum (HoBble eBponenckme npasmna data protection — man
2018)

* Bonpocsbl npe-ICO n noct-ICO = 1CO



MpuBneyeHme MHBECTULUMN B OB1IOKYENH NPOEKTbI-HOBbIU TPEHA,

CpenHsasa npoxoaHocTb ICO-uHBecTUUMn 82%. AHANN3 OKONO 4 ThbiC.
nposeAeHHbIX 1 3annaHnpoBaHHbIX [CO.

CpeaHune noxoabl OT M3Ha4YaNAbHOMU LeHbl HA TOKEH A0 NepBOro AHA pa3melleHuUs
Ha KpunToBantoTHOW bupxe coctasnsetr 179%, npu aTom nepmnoa yaepxaHusa
MHBECTOPOB COCTaBANAN BCero 16 aHewn.

Ecan ToKkeHbl He Bbinn pa3melleHbl Ha bupxKe B TeyeHme 60 AHeln, BO3BpaT
NHBECTULMMN KaK oTpuuatenbHbin (-100%).

NHBeCTOpbI, KOTOPbIE XPaHWIU TOKeHbI, bonee 180 aHen, nony4anmn 6onbLLINK
aoxop, coctasndaowmm ot 150 go 430%.

ICO TepAlOT HE3aBUCUMMOCTb U AELEeHTPA/IM30BaHHOCTb, TK UAET NPUXoa,
MHCTUTYLLMOHANbHbIX UHBECTOPOB U KaK cneacTBue ycyrybneHume
peryiuposaHus

BbiBoA,: Ha pbiHKe ICO obpa3oBanca ny3bipb. PeweHue- nepexon K STO



3aKOHONPOEKTbl, HANPABNEHHbIE Ha pPerynMpoBaHUe Bbinycka u
o6opoTta unMdpoBbIX aKTUBOB- POCCUUCKMUE peanuu

* Monpasku B K P® (npoeKkr denepanbHoro 3akoHa No 424632-7): «uudposble
npaBa», «UMPpoBble AEHbIM», «CMAPT-KOHTPAKTbI», YKa3aHME O BO3MOXHOCTMU
0b0opoTa TONbKO UMPPOBBLIX NMPaAB U AEHEr, onpeaesieHHbIX CneunasibHbIM 3aKOHOM.
OXMAaHUA - NCKNOYEHUE N3 3aKOHOMPOEKTA KPUNTOBANIOTbI («UNMPPOBbLIX AEHET);

e 3aKoH 0 uudpoBbiX PUHAHCOBDLIX aKTUBAX (NpoekT ¢eaepanbHoOro 3akoHa Neo
419059-7): He coaepKUT Kaknx-1mbo 3anpeToB A1A BblNyCKa M 06palleHNA TOKEHOB
n KpuntoBantoTbl. OXKMAAHMA - KPAaNHE KOHCEPBATMBHbIE HOPMbI, NPEANOXKEHHbIE
baHKkom Poccuum;

e 33aKOH O nMNpUBAEYEHUN UHBECTULMMA C WUCNONIb30BaHUEM WHBECTULMOHHDIX
nnatdopm (npoeKkt peaepanbHoro 3akoHa Ne 419090-7): onnCbIBAET MEXaHU3MbI
perynmpoBaHmAa KpayapaHaMHra, npeaycmaTtpmBaeT BO3MOXKHOCTb MNPUBJIEYEHUSA
MHBECTULUMK nyTem npmobpeTeHnss TOKEHOB MHBECTULIMOHHbIX MPOEKTOB, Bbi3biBaeT
HaMMEHbLLEE YNC/I0 BO3PAXKEHUWN CO CTOPOHbI bBn3Heca.

®) PAKUB



PerynupoBaHue umudpoBON 3KOHOMUKU — POCCUUCKME peannn

BHeceHbl TPy 3aKOHOMNMPOEKTa: 0 BHECEHUU N3MeHeHUn B [paxxaaHCKMN Koaeke, O

uudpoBbIX PUHAHCOBLIX aKTUBAX U 00 MHBECTULIMOHHbIX nnaTtdopmax:

1. TokeHbl ByayT noAaTBepKAaThb npasa Ha UMYLLECTBO N y4acTue B KanuTarne
KOMMaHUn nmbo nrpatb TEXHUYECKYIO POSib NPU MNOKYyrkKe n obpalleHnn umdpoBbIX
aKTUBOB.

2. BbInyck TokeHOB ByAeT OCyLEeCTBAATbLCA POCCUNCKUMU U MHOCTPAHHBLIMU
KOMMaHNAMU U PU3NYECKUMN NULAMK, 3aPErMCTPUPOBAHHBIMU B Ka4eCcTBe
NHOMBUAYanbHbIX NpeanpuHUMaTernien, Ha OCHOBaHUM CrieunasribHOro peLeHnsa ob
9MUCCUN U NPU YCIOBUN 0DECTIEYEHNS TOKEHA UMYLLIECTBOM SMUTEHTA UNU TPETLUX
nuu.

3. OTKas oT ynoMnHaHusl TepMUHa «KpuntosanoTay». Besoantcs noHatne LIOA,
KOTOpble OydyT pa3MellaTbCsl Ha cneuuarnbHbIX niowagkax, noay4ynBLLInX
NNUEH3UIO NPOddyYaCTHMKA PbIHKA LEHHbLIX BymMmar 1 ykasaHHbIX B CrielnarisHOM
peectpe LleHTpobaHka. Tam OyaeT ocyLlecTBNATLCA naeHTUUKaumsa n y4er
KnneHToB. [oCcTyn K 3TUM AaHHbIM OyaeT npeaocTaBnATbCA KOHKYPCHOMY
yrpaBnawowemMy UM rocopraHam rno mx 3anpocy.



PerynupoBaHue umudpoBON 3KOHOMUKU — POCCUUCKME peannn

1.

[MpeaycMoTpeHo Ha3Ha4YeHne OTBETCTBEHHOIO 3a CAENKU Kynnn-npoaaxu nuua —
onepaTtopa rno odbMeHy Ha pyornun, NHOCTPaHHYIO BanioTy UMK ApYyrne TOKEHbI
LMAPPOBLIX aKTUBOB.

. Heobxogumo 6yaeT ykasbiBaTb MakCMMarbHY0 CTOMMOCTb akTUBOB AN14

HekBannMUUMpPOBaHHLIX MHBECTOPOB, a Takke cooblaTtbe 006 ypoBHE BO3MOXHOIO
pucka.

. Nlnctnur LI,I/ICprBbIX dKTUBOB TOJ1bKO Ha JIMUEH3NPOBAHHbIX nnachopmax N3

cneuunanbHoro peectpa LleHTpobaHka PO, BMAMMO 3TO KacaeTcsl B NEPBYIO o4epeab
briokyenHa, B KOTOPOM OyOeT OCYLLECTBNATLCSA BbIMYCK TOKEHOB U YYUTbLIBATLCHA
npaBa Ha HNUX. DTO MOXET CYLLEeCTBEHHO orpaHndnTT nposegeHmne ICO B
3apybexHbIx briokyenHax, B TOM 4ucne Ha Ethereum

PackpbiTve bupxxamm nHdopMaunm o KIMeHTax no 3anpocy rocopraHoB— 6e3
npoueaypbl KYC Oupxn oTKasbiBalOTCA NPeaoCcTaBaATh BbIBOA CPEACTB, a MPOEKT
HEe CMOXET OTKPbITb CYET U BECTU AEATENMBbHOCTb

npegnonaraeTt cosgaHve Ha Tepputopun PO otaenbHOro oneparopa ana KOHTposngd
3a caenkamu no Kynne-npoaake undpoBbiX akTUBOB.



PerynupoBaHue umudpoBON 3KOHOMUKU — POCCUUCKME peannn

1. BBegeHo TpeboBaHue K MmaTepuanbHOMYy obecrnedeHnto TOKEHOB UMYLLECTBOM
OMUTEHTA UM TPETbUX NUL,. DTO O3HAYaET, YTO TOKEHbI Kak LIPA OyayT yoocToBepsTh
NpaBa Ha AeHeXHble TpeboBaHMA UM Ha NpaBo yYacTud B Kanutarne obLlecTBa, Kak
HeKne OrnuuoHbl Ha akunu Unu Sonn, a Takke Ha NoTeHuuanbHyo YacTb Npuodbinu, a
utility-TokeHbl He onpeaerneHbl Kak TOKEHbI U B paMKax 3akoHodaTenbCcTea He oyayT
perynmupoBaTbCs B NpuHUmMne.

2. HEe NONy4YnUTCA onsfladmBaTb TOKEHbI KPUNTOBASOTON, B 3aKOHOMPOEKTE YNOMUHAKOTCA
«orepaumoHHble undposble npasay. Bo3aMoXxHO, nog aTum TEPMUHOM U CKpbIBaeTCH
KpunToBantoTa, YTo UCKIYUT MHOIMe NpoTUBOPEIns»,

3. B obpalleHune kpuntoBarnoTa dyaeT 3anyckartbca pelleHnem LleHTparnbHoro 6aHka,
byayT cneunanbHble 0OMeHHUKN. [NTaBHas Lenb B 3TOM BOMPoce — AaTb BO3MOXHOCTb
npuBrekaTb MHBECTULMN Yepe3 MHBECTULIMOHHbIE NnaTdopMbl Ans busHeca, Ha
cTapTarbl U NPOEKTHI.



MNpeanoxeHua 6usHeca Kk nonpaskam K PO

 KpuMnToBantoTa MU TOKEHbI - 3TO 0O6BEKTbI rpa*kAaHCKOro npaBa - MmyllecTBo. lpamoe yKkasaHue B
[pa*KAaHCKOM KOAEKCE KPUMNTOBANOTbl M TOKEHOB B KayecTBe OOBEKTOB rpa)KAaHCKOro MpaBa
NONOXUTENIbHbIM 006pa3om noBAMAET Ha JdasibHelllee Pa3BUTUE 3aKOHOAATENbCTBA WU UCKAKOYUT
npobnembl 6M3Heca, cBA3aHHble, B TOM 4YMUCAE, C OTKa3amMum B cyaebHOW 3awmTe npaB y4aCTHUKOB
PbIHKA UM OTHECEHMEM OonepaLnii C KPUNTOBAAKOTOM NN TOKEHAMM K MPOTUBO3aKOHHbIM CAENKAM;

* PerynnpoBaHue OTHOLLUEHWI, CBA3AHHbIX C BbIMYCKOM M 060POTOM KPMNTOBA/IIOTbI U TOKEHOB, A0/I}KHO
ObITb MMHMMANbHBIM (MOAKOHTPONBHOE camoperynmpoBaHme). OcobeHHOCTU BbiNycKa M obpalleHuns
OTAeNbHbIX BWAOB TOKEHOB, NpPW HeobxoaAMMOCTU, MOryT OblTb onpeaeneHbl cneumanbHbIM
3aKOHOM/NOA3aKOHHbIMU aKTaMU;

* TepMUHONOIMA HOPMATUBHbBIX aKTOB A0/I*KHA ObITb COCTaBAEHA C YY4ETOM TPAHCIPAHUYHOCTU PbIHKA,
rae TEPMUHbI KTOKEH» U «KPUMNTOBANIOTA» ABMAAIOTCA yCTOABLIMMUCA. Kpome TOro, Mcrnosb3oBaHUe
TepMMUHa «uUndpoBble npaBa» npeanonaraer BO3HMKHOBEHME HOBOro BuAa MpaBa, Yero B
NEeNCTBUTENbHOCTM He NPOUCXoAUT, a TepMUH «UMPpOBble AeHbrM» He OTpaKaeT CYLIHOCTU
KPMNTOBA/tOTbI, KOTOPAs HE SABAAETCA BCEOOLMM SKBMBANEHTOM, BbIPayKatoWMM CTOMMOCTb APYrnx
TOBapOB.



Mcnonb3oBaHME KPUNTOBANIOThl B CA€NKaX, COBEPLLUAEMbIX Ha
pacnpeneneHHbix peecrtpax (6nok4enn)

(ap2ymeHmbl npomue UCKAOYEeHUA Kpunmoesasntomsl U3 npoekma nonpasok 8 K)

OcHoBa UMPPOBOM SKOHOMUKU - COBPEMEHHbIE TEXHONOTMWU, WUCNONb3YIOLLME
MHPOPMALIMIO N AaHHbIE B SNEKTPOHHOU dopme;

busHec-mogenn undpoBom 3KOHOMUKKU NpeanonaratoT U3MEHALWMMNCA XapaKTep
3KOHOMMUYECKOU AeATENbHOCTM C MPU3HAaKaMM HEMATEPMAZIbHOCTN, aBTOHOMHOCTMH,
pacnpeaeneHHOCTU, TPAHCTPaHUYHOCTMK;

TpaAMLUMOHHbIE 6aHKOBCKMeE cnocoobbl pacyeTa AenaroT
HepeHTabenbHOM/HEBO3MOXKHOMN peanunsaumnto busHec-moaenm MHOrmx 61OKYENH-
NPOEKTOB (TpaHcrpaHu4Hoe B3aMMOAENCTBUE C MHOTOYMNCAEHHbIMMU

NONb30BaATE/IAMM HA TEPPUTOPUM Pa3HbIX CTPaAH, OCYLLLECTBAEHME PACYETOB C HUMMU,
B TOM 4YMUC/ie B KayecTBe onaaTbl 33 YCAYrM Mo pacnpeaeseHHOMY XPaHEeHUo u
BbIYUCJIEHUAM.



CnopHble BONPOChbl NPOEKTa 3akoHa 0 LMQpPOoBbIX (PUHAHCOBLIX
aKTUBax, NOAroToBneHHoro baHkoM Poccum Ko 2 YTeHuUIo

[TpOEKT He npeaycMaTPMUBAET «OTKPbITOro» 610K4YerHa (caenkm ToNbKO Yepes onepaTopa,
3apernctpmpoBaHHoro B baHke Poccun);

[MpeaycmoTpeHo obpauleHne TONbKO UMPPOBbIX aKTUBOB - TOKEHOB, YAO0CTOBEPAHLWMX
NeHeXKHble TpeboBaHuA, a TaKXKe npasa yyactua B AO, OO0 as15 HOBbIX OPUANYECKUX NNLL;

B npoeKkTe npeaycMoOTPeHbl «3/1EKTPOHHbIE pacyeTHble eAuHMULbI», KOTopble MOryT
MCMONb30BaTbLCA TONbLKO ANA UCNOAHEHUA 0053aTenbCTB, CBA3aHHbIX C NpuobpeTeHmnem u
obpauweHnem UMPPOBLIX aKTUBOB, OMNPEAENEHHbIX 3TUM 3aKOHOM, a TaKXKe Aand
BO3HarpaxkAeHMsa 3a MaMHMHI (T.e. He npeaycMOTPEeHO BO3MOMKHOCTU JieraabHOro
CYLLLECTBOBAHMUA «BHELIHEN» KPMNTOBAJIOTbI);

[TpoeKToM nNpeaycMoOTPEHO, YTO BCE CAENKU C LMPPOBLIMU aKTUBAMM AOMNYCKAOTCA TOAbKO
Yyepes cneumanbHoro cybbekTa - onepatopa, 3apernctpuposaHHoro baHkom Poccuu.

®) PAKUB 1
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TpeboBaHua GusHeca K 3aKOHONPOEKTY 0 UMPPOoBbIX PUHAHCOBLIX aKTUBAX

* 33KOH He AONKEH OrpaHN4YMNBaTb BO3SMOKHOCTDb:

— BbIMYCKa TOKEHOB, YA0CTOBEPAOWMX NpaBa TpeboBaHUA, BbITEKAKOLLNE M3 NHODbIX FPaXKAaHCKO-NPaBOBbIX CAENOK, 33
NCKNIOYEHUEM TEX, YAOCTOBEPEHME NPAB MO KOTOPbIM YPErYINPOBAHO cneunanbHbiM obpasom (Hanpumep, CAENKU C
HeABUXNMOCTbIO);

— NerasbHoro o6opoTa KPUNTOBANIOTHI;

— COBEpLIEHMA CAENOK C KPUNTOBANOTON U TOKEHAMM B «NyOANYHOM» BIOKYENHe;

— coBepuweHuna CcAaenor Hanpamyro mexagy BaagesibuamMnm TOKEHOB W KPUNTOBAJTKOTbHI (a HE TOJ/IbKO Y4epe3
cneynainanpoBaHHOTO onepaTopa);

* 33KOH A0MXKEH NpeayCcMaTpuUBaThb:

— CMeuuranbHbli MexaHU3M MaeHTUPMKALMKN BnajenblLeB UMPPOBbIX aKTUBOB, TEM CaMbIM, B TOM YUC/E, IEFa/IN30BaB
060pPOT CyLEeCTBYOLNX KPUNTOBAIOT;

— BO3MOXHOCTb YAaNE€HHOW WAEHTUPUMKALUM YYaCTHUMKOB AEATeNbHOCTU, a TaK)Ke crneumanbHbii NOPSAOK
COBepLUEeHUNA CAENOK B 3N1eKTPOHHOM popme (yp,aneHHo)l.
7



CocTofiHME 3aKOHOTBOPYECKOI paboThl

[laKeT 3aKOHOMNPOEKTOB KO 2 YTEHUIO

©
* He npeaycMOTpeHa BO3MOMXKHOCTb BbIMyCKa U o6op0Ta KPUNTOBANKOTbI

* He npeaycmMoTpeHO «OTKPbITOro» 6/10KYenHa — BCe CAEKM MOTYT OCYLLLECTBNATLCA TO/IbKO Yepe3 onepaTopa, 3aperncTpupoBaHHoro B baHke
Poccuu;

* 3aKOH onpeaenseT obpalleHne NcYepnblBatoLLErO NepeyYHa TOKEHOB;
* Bce caenku ¢ umdpoBbIMM aKTUBaMM AOMYCKAKOTCA TONbKO Yepes cnewumanbHoro cybbekTa - onepaTopa, 3aperncTpuposaHHoro baHkom Poccuu;
* 3aKOHbI MPaKTUYECKM HE CoAepKaT HOPM NPAMOro AeCcTBUA (60/1bLIOE KOMYECTBO OTCbIIOYHbIX HOPM K NMOA3aKOHHbIM akTam baHKa Poccun)

I'Ipe,u,nomeHme npaBOBOI'O KOMUTETA — TOYEYHble NOMNPaBKN CyweCTBYHOLWNMX 3aKOHOB

OTK PP (BKNtOYEHME HOBbIX OOBEKTOB rPakKAAHCKOrO NpaBa),
OHK PO (ocobeHHOCTN HanoroobnoxKeHMsa foxoaa/npubbinm, BO3SHUKAKOLLEro No CAe/IKam C KpMNTOBaNOTON/TOKeHaMu),
©®3akoH ot 27.07.2006 N 149-93 «06 nHdpopmaLmm MHGOPMALMOHHBIX TEXHONOMMAX M O 3amuTe MHGopMauun» (onpegeneHne MamHUHra),

®3akoH o1 07.08.2001 N 115-®3 «O npoTnBOAENCTBUN Nerannsaumm (OTMbIBaHUIO) AOXOA0B, NOMYHEHHbIX NPECTYNHbIM NyTem, U PUHAHCUPOBAHMIO
Teppopusma» (npouenypsl KYC, AML),

®3akoH o7 27.06.2011 N 161-®3 «O HauMoHaNbHOM NAATEXHOMN cucTeme» (onpeaeneHme NAaTeXHbIX YCAYr C UCNOb30BaHUEM KPUMNTOBANKOTbI),

®3akoH 0T 22.04.1996 N 39-®3 «O pbiHKe LeHHbIX Bymar» (BK/IOYEHWE YNPOLLEHHbIX NPOLEeAypP SMUCCUN 1 0bpalleHUs TOKeHOB, 0bnaaatowmx
NpPU3HaKamMmM LEHHbIX bymar).

©) PAKUB



Hanpasnenus pabotbl PAKVNBE no coaencTemnto BHeAPEHNST TEXHOIOMNK
6N0KYENH B (DMHTEX NPOEKTAX

1.

2.
3.

4.

CoBepLleHCTBOBaHME METOA0B, NO3BOSIAIOLLNX Bbl3BaTb UHTEPEC Y
KITMEHTOB, YCTAHOBUTb C HUMW KOHTaKT U 06ecnevynTb Ux yaepxaHume
[TosiBNEHNE MHCTPYMEHTOB CaMOOOCYyXUBaHUSA

[lepexon Ha HedbU3n4ecKmne NnNu BMpTyanbHble KaHamnbl 00CNyXXUBaHUA, B
TOM 4ymcrie MobUIbHblE KaHasbl

LindopoBunsauma qyHKUUN ynpaBneHna AeHeXXHbIMU akTUBaMu U
Ka3Ha4yencKknmm onepaumnamm

5. lemokpaTtmsaumsa 6aHKOBCKOro 00CNyXMBaHMUA 1 YNpaBreHUst NMNYHbIMU

donHaHcamu

6. YHpou_l,eHme N nepexonq Ha SKOHOMUYHbIE N YHBEPCAaJibHbIE MNMPOLIECChbI

NpoAakm NPOAYKTOB AN YNyYLEHNS BnevaTneHus KIneHTa ot
obcny>XnBaHug

. PocT nonynapHoctu KpayadaHauHra / noceBHOro ouHaHCMpoBaHuS



HanpasneHusa pabotbl PAKUB no coaencTBmnio BHEAPEHUS TEXHOOMMU
6nok4yenH B NepeBoAax M naarexax

1. Cnepytoulee nokosieHne nnaTteXXHbliX TepMUHanos

2. BbirogHble gononHUTENbHbIE NPEaSIOXEHUSA N0 0O6CNYXXMBAHNIO TOProBbIX
TOYeK

3. [lnaTtexHble pelwleHna P2P n aneKTpoHHbIN KoLlenek

4. AnbTepHaTUBHbIE CETU PO3HUYHbIX MMATEXHbIX YCNYr U CUCTEMbI OEHEXHbIX
nepeBoaoB

5. PacnpocTtpaHeHue nnatopm MexayHapoaHbix/ TpaHCrpaHUYHbIX AEHEXHbIX
nepeBoaoB

6. YnpoLllieHne npouecca onsaTbl NOKYNnoK B UHTEPHETE

7. 3awuuTta notTpedbuTtenen ot Kpaxu nepcoHanbHbIX AaHHbIX, MOLUEHHUYECKNX
OEeUCTBUN N dpanbcuukaLmm cHeToB

8. INoBbIlleHHbIe TPeDOBAHMA K CKOPOCTU NPOBEAEHUA NIIaTEXEN

9. beCKOHTaKTHbIE TEXHOSOMMN ON1A 3NEKTPOHHbIX KOLLENbKOB



HanpaBneHusa paboTbl PAKVIb N0 COAEUCTBUIO BHEAPEHUA TEXHOOMMNU
6N10KYENH NPU ynpaBneHMe akTUBAMM N YaCTHbIM KanuTasoM

TexHonornn onsa MHBeCTULMN Ha HOBbIX PbIHKaX

ABTOMaTM3aLNA npouecca pasMelLleHNUsa akTMBOB 1 yrnpaBfieHUsa YaCTHbIM KanmTtasriom

[MpoayKTbl 1 ycnyru ansa TpaguumuoHHO HENPUBbLINbHBIX KITMEHTOB

[loBbILLeHNE 9P EKTUBHOCTU BbISIBIIEHNSA N KONTMYECTBEHHOW OLLEHKN PUCKOB

AnbTepHaTUBHbIE CETU PO3HUYHbIX NIATEXHbLIX YCNYr U CUCTEMbI AEHEXHbIX NepeBoaoB

[MpaBunbHbIE NHBECTULIMOHHBbIE PELLEHUS C NCNOMb30BAHMEM CEPBUCOB aHaNUTUKMN B coobLecTBax

couuarnbHbIX CETEU

CokpallleHne CpOKOB BblBOA4A MHHOBALIMIM Ha PLIHOK U AOCTUXeHUs1 adbdekTa macluTaba

NHHOBauun B cpepe bpokepckoro obcnyxusaHus, obecnedmpatoime 6onbLuyo 3adPEKTUBHOCTL

BITOXEHUA cpeacTs, NpeaHasHavYeHHble ans okasaHns MakcumMmasribHOW Noaaep KKy B npouecce

NPUHATUA peLLeHni

9. CtaHgaptusaunsi B3auMoaencTBUA KINMEHTA C MNOCTaBLLUMKOM NpoaykTa (ycnyrm) Bo BCEX TOYKaX
B3aMMOOENCTBUSA

10.AnsTepHaTMBHbIE KaHarbl Npo4aX N MapKeTUHra C Liefibio NoBbIWeHUA YPOBHA MHPOPMUPOBAHHOCTU U
NpuBMeYeHns NoTeHUManbHbIX KINMEHTOB

11."HBECTULMOHHBLIE peLLEHUS, pa3pabdboTaHHbIE KOHEYHbLIMW MOSIb30BaTENAMMU

12.lNepexoq oT ynpasneHnst OTHOLLEHUSMM C KITMeHTaMn Ha 6a3e TEXHOMOIMKM K ONbITYy COBEPLUEHNS

MNOKYMKM npoaykTa (ycnyru), npu KOTOPoM NnyHoe obLLieHME C KNUEHTOM YXOAUT Ha BTOPOW nnaH

Sl > WD
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Hanpasnexnusa pabotbl PAKB no coaencTBmio BHEAPEHUS TEXHOOMMU
6nok4yenH B 06N1aCTM CTPaxoOBaHMUS

1. PewneHna Ha ocHOBe paunallepuHra

2. CTpaxoBaHMe Ha OCHOBE MCMNOJb30BaHUA (onsaTta rno oakTy okasaHus
ycnyr)

3. HoBble moaenn KOMMNMNeKCHOro KOHCYNsTUPOBaHUA (POBOTLI-KOHCYSIbTaHThI)

4. Ycnyru, caMoCTOATENBLHO onpeaensembole noTpebutenem

5. YoaneHHbIn MOHUTOPUHT NAUMEHTOB U JOCTMXKEHUSA B 0bnacTtu
MeOUNLUMNHCKUX TEXHOMNOIrm

6. «[logkntoYEeHHbIN»/YMHBIM aBTOMOOUIb

7. YOaneHHbIn OOCTYN U AUCTaHUMOHHAA pernctpaumsa n obpadborka gaHHbIX

8. [lepexon oT BEPOATHOCTHOU K AETEPMUHNCTCKOWU Moaenu

9. [leTanusnpoBaHHasi KONMMYECTBEHHAA OLEHKA PUCKOB U (UNn) YObITKOB

10.PoboTtunsauns n aBtomatusanmsi N0 OCHOBHbIM BUAAM CTPaXOBbIX YCIyr



[MPUMEP :Co3paHne PAKWB cTtaHpoapTOB
Blockchain-nnoteku

PAKMBE CO3AANA PABOYYIO IPYMNY MO LNDPOBOM UMOTEKE,

LUENb: YHUOULIMPOBATbL BJTOKYEWH NMPOLIECCHI NMPYU OD®OPMJIEHUN #
06CNy>XMBaHMN UMNOTEKM.

[TomoYb CHU3UTb 3aTpaTtbl U TPEHUA B Npouecce npogax U O6CI'IY)KVIBaHMF|
CO3,£I,aTb 3alnnucu TpaH3aKLLMl>'1, KOTOpblE ABNAKOTCA HENU3IMEHAEMbIMU MOLWLWEHHNKaMU

YNpoCTUTb yperyiMpoBaHue CNopHbIX BOMPOCOB, 06Cy»KnMBaHWE N NPOAAXKU
MNOTEUYHbIX KPeAMUTOB Ha BTOPUUYHOM PbIHKE.

Ncnonb3oBaTtb 610K4erH pewenna ana OBECMNEYEHNA MPO3PAYHOCTW,
yBennyenuns NPOOANK, OBECMEYEHMA CTPAXOBAHWUA, cbopa 3as8BOK, ynpaBAeHus
N y4yeTa UNOTEKU, UCKNOUYNTb BU3UT B BaHK.

BnoK4yenH no3sonuT BNOETb nobole U3IMeHeHNA, KaCalownecCa 3aABKU, B peEXUME
peanbHOro spemeHun, UCKJ1to4nTb BO3SMOXKHOCTb NoAAEeNKU AadHHbIX, COKPATUTb
U3aepxKHU, a Takxe caesiatb nysibl 3ak1agHbIX NPO3pPa4YHbIMU

610K4elnH KaK pacnpegeneHHan 6a3sa, obecneumBaeT HEM3MeEHAEMOCTb 3anucen,
OTPAXEHWE BCEW LLENOYKU AENCTBUIM B CMAPTKOHTPAKTE

CHMNXEHWUE onepauymOHHbIX PUCKOB U 3aTpaT
cbopMMpPOBaTb A0KA3ATENbHYIO NCTOPUIO MCMONb30BAHUA.

OTcnexuBaHue nnarte
CMapT-KOHTPaKTbI

Enhanced
recordskeeping

v,

Secondary Fulfllmant

Tracking
agraements,
contracts

[ime-stamped
disclosures

v

Setflement

Servicing

MCTOYHK: PWC



Hanoroobnoxexnue undpoBon 3KOHOMUKN — OAHA U3 KIHOYEBLIX Mpobnem
BHeApeHMS 610KYENH NPOEKTOB

1.

Bu3Hec nepexusBaeT No NoBoAYy TPEX pakTOpOB HeonpeaeneHHOCTH:

KaK OyoyT paccynTbiBaTbCs HanoroBble 0bs3aTenbCcTBa, Korga KomnaHma paboTtaet BO MHOMMX
CcTpaHax,;

KaK y4YnTbiBaTb MECTOMOSIOXEHNE KOMMAaHUM NpU pacyeTe nNpon3BognMmMon LLEHHOCTN;

KaK CTaHeT paboTaTb HaroroBasi cCMCTemMa npu co3gaHnm HoBbIX BU3Hec-mogenen?

BusHec roBopmT 0 HEOHXOAMMOCTU aKKYypPaTHOro N3MEHEHUS! HanoroBoro 3akoHo4aTeNnbLCTBa 1 0
BbINonHeHun TpebosaHn OICP no 6opbbe 3a NPO3pavyHOCTb M NPOTUB YKINOHEHUS OT HAloros.
[1pn 3TOM BaXXHO HE OOMNYCTUTL ABOMHOIO HarIOroobs1IoXXeHnd

B EBponenckom corse cumTaroT HeobxoanmbimM bonee TwartesibHO N3Yy4YnTb pacnpocTpaHeHne
KOHUenuun noctossHHoro npeactasutensctea (M111) Ha BupTyanbHOe NOCTOSIHHOE
npeacraBnTenbCcTBO. [lenatb aTo npeanosnaraerca BMecte ¢ OOCP B pamMmKax CyLLeCTBYHOLLEN
CUCTEMbI MEXOYHAPOAHOro HaroroobrioXeHus.

Cuctema gormkHa CTpoOUTbCA C Y4ETOM MeCTa Co3daHMA CTOMMOCTU ANs pasnnyHbiX busHec-
Moaenen umppoBon 3KOHOMUKMN



HanoroobnoxeHne undpoBon 3KOHOMUKN — 3apyberkHbIn onbIT. No3nums
B/1ACTH

1. ObnoxeHne Hanoramn OOSTKHO OCYLLECTBNATLCS NO MECTY, rae co3naeTcs
CTOUMOCTb.

2. B EBporne KkpanHe 3anHTepecoBaHbl B TOM, YTObbI obnaratbe Hanoramm He
NTOrOBYIO PE3YNLTUPYIOLLLYIO MPUOLISb, @ OpaTb CBOE Y)KE B MOMEHT Mpoaax
KNueHTy. Npnyem B 3aBUCUMOCTU OT MeCTa, rade HaXo4AUTCA KIUEHT.

3. Bnactu TpebytoT, 4TOObI KOMMaHUM NoKa3biBariv HanoroBbIM opraHam rae v B
KakoM 0bbeMe norny4vyeHa npubbISb.

4. bnarogapsa cBoen He3aBUCUMOCTW OT peanbHOro MecTta NnofioXKeHusd, LM poBkLIie
KOMMaHUM BbIOMPAtoT BbIrO4HbIE C HANMOroOBOW N UHbIX TOYMEK 3PEHNST OPUCOUKLMN.
OTO KpanHe He HpaBUTCHA KPYMHbIM CTpaHaM BnacTu

5. B EC xoTaT BBECTM AONOMNHUTENbHbIN «UMdpoBON Hanor» B pasmepe 1-5% ans
komnaHum Tuna Google, Apple n Facebook. Npn 3Tom 00ObIYHBIE pa3pabdboTUMKK
[1O, nocTaBLUMKN KOHTEHTA NoAd AOMNOMNHUTENbHbIA HAnor He nonaayT.



HanoroobnoxexHne undpoBon 3KOHOMUKN — 3apybedkHbIN OMbIT

1. CoegnHeHHble LLTaTbl B X0O4e Hanorosou pedopmbl BBOAAT HOBYIO
KOHLEeNuuo Hekcyca B LM poBOU IKOHOMUKE.

2.Ha kakon Obl OCHOBE HEKCYC HU CTPOMUIICA - HA UCTOYHUKE pPEKITaMHOM
BbIPY4YKM, HA aDOHEHTCKOM NiaTe Unn Ha PO3HUYHBLIX Npoaakax -
obnaratbcs byayT NnpndbINM OT onepauuin ¢ HemartepuanbHbIMA
aKTUBaMMW.

3. Hanorom oyget obnaratbcda Aoxoa OT HeMaTepuarbHbIX akTUBOB
He3aBMCUMO OT TOro, rae OHW HaxXo4ATCcAa U rae PopMUPYETCH BbipyYKa.

4. B pesynerate pedopmbl HanoroobnoxexHusa B CLLUA amepukaHckue
TpaHCHaUMOoHarbHbIE KOpnopaLuun, Bnagetoline JoporocToALMMM
HemMaTepuarbHbIMU akTUBamMu MO0 nony4atome npuodbIsb OT
peanunsauumn 3a npeagenamMmm ctpaHbl, MOryT okasaTbCAa B CUTyaLun
ABOWHOIo HarnoroobnoxeHus.



HanoroobnoxexHne undpoBon 3KOHOMUKN — 3apybedkHbIN OMbIT

BennkobputaHnsa CTpouUT HanNoroBoe 3akKkoOHOAAaTENbCTBO KOTOPOE OOMMKHO
ObITb NPUNOXKNMO K NOOON hopme co3gaHns CTOMMOCTU. B aTnx yensax
OHa NNnaHUupYyerT:

1. BBECTU HANOr Ha POAnNTU, BbiNfla4yeHHble adpdpunnpoBaHHOU CTOPOHE
B CBSI3U C peanusauuen ycnyr OputaHCKUM KITMEHTaM B
BennkobputaHuu;

2.nogaepxatb pedopmy MexgyHapogHoro HaroroobnoXxeHus

3. 3a04HO C ApyrMmMun rocygapctesamMn NpUHATL BPEMEHHbIE
NPOMEXYTOYHLIE MEPLI B Clny4Yae HeOO6XoaAMMOCTW.

4.06cyxaaeTcs Takke BapuaHT 00roxeHna obopoTta v
nponopuuoHanbHoe pacnpegeneHue no popmyre cornacHo naesm
OOCP.



LindbpoBas 3KOHOMUKA KakK MCUYUCIIUTb HANor Ha Npubbliib OpraHM3aunn C
NMOMOLLbIO KPpUMTOBANOThI — ONbIT Poccun

1. [lpwu pacyeTtax KpUnToBantoTON NPOUCXOAUT HE onsiata NPUOBPETEHHOIO
TOBapa, a nepefada umyllectsa (KpuntToBasnkoTbl) B 0OMeH Ha NPMoOOpPETEHHbLIN
TOBap.

2. B coorBerctBumn co ct. 271 HK PO

http://nalog.garant.ru/fns/nk/f11e8c6307d9936f6aafdf/fc06ed048/ npu metoae

Ha4YMCreHns goxod OoT peanusauun ToBapoB NPU3HAETCA No pakTy nepegayu

TOBapa nokynaresnto. [1pn 9ToM onfiadeH ToBap Unu He onnayveH — Ans

HanoroobnoXxeHnst NPUOLINMN 3HAaYEHNSI HE UMEET.

[ToopoOHee B xypHane «Hanorosas nonutuka 1 npaktmka» Ne 9/2018.

Cenyac npaBoBOW CTaTyC KpMNTOBAsOTbI Ha TeppuTopmn Poccmnnckon

denepauymn 3akoHogaTeNIbHO HE OnpeaeneH.

5. PaspabartbiBaembin [ocagymomn 3akoHonpoekT Ne419059 «O umdpoBbIX
donHaHcoBbIX akTuBax» http://sozd.duma.gov.ru/bill/419059-7 He penaeTt ee
3aKOHHbIM NiaTeXHbIM CpeacTBoM B Poccumn.
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http://nalog.garant.ru/fns/nk/f11e8c6307d9936f6aafdf7fc06ed048/
http://nalogkodeks.ru/
http://sozd.duma.gov.ru/bill/419059-7
http://sozd.duma.gov.ru/bill/419059-7

YepHbin cnucok ohpLopHbIX 30H

Cnuncok LleHTpobaHka

LleHTpanbHbIN poccuncknn baHk noapasgensieT Bce YepHble opdLuopbl Ha TpU rpynnbl:
OdopuopHbie 30HbI OHLWOpPLI (Hanbonee pecrniektabernbHble) — HepHoropusi, CuHranyp,
[loHKOHT, pnaHana, o.MaH, LLiBenyapua, HopmaHackme octpoBa, Manerta.

Knaccuuyeckne ropucankumn: AHturya n bapbyna, baramel, bBBO, bepmyabl, wtar
BanomuHr n lenasep B CLUA, lNyapTto-Puko, benus, Huoepnanackmue AHtunel, peHana,
KanmaHoBbl ocTpoBa, Tepkc u Kainkoc, baxpeinH, bapbagoc, Manbausbl, HoBas
3enaHaus, Wpwn-IlaHka, ToHra, CeHT-BuHceHT, OAD (Adyban), [xmnbytn, MoHTCeppar,
[MbpanTtap, octpoBa Kyka, lNoptyranua (o. Magewnpa), bpyHein-Hapyccanawm, [NaHama,
AHrnnbsa, Cenwensl, MoHako, JomuHuka, Kocta-Puka, KHP (Makao), MaBpukun, JlnsaH,
Hunyae, Manansus (o. JlabyaH), Camoa, CeHTt-Jltocusa, CeHT-Knutc n Hesuc, Nanay.

Cawmble HebnaronpuaTHble 30HbI: Mapliannosbl ocTpoBa, Apyba, Haypy, AHXyaHcKue
ocTpoBa, AHgoppa, BaHyarty, JluxteHwTteunH, Jinbepusa



YepHbin cnucok ohpLopHbIX 30H

OATOD

[To cBOEN CYyTU CNNCOK opraHu3auun no 6opbdbe ¢ OTMbIBAHNEM OEHET U
domHaHcnpoBaHnem TeppopusmMa, paboTarolen Ha MexxgyHapogHoOM
YPOBHE, He aBnsaeTca YepHbiM. OH nuiib pasgenaet odpdLuopbl NO CTENEHU
Yyrpo3bl MMPOBOM CTabunbHoCcTU B cpepe pmnHaHcoB: OdpdLiopbl B Mupe
[ocynapcTBa, KOTOpPble NOMHOCTLIO YOOBNETBOPSAT TpeboBaHnam CATO.

CTpaHbl C HegocTaTkaMu B 3aKoHoadaTenbCcTBe: YKpauHa, U

Henan, Mbanma, Typuug, Naparsan, MhgoHesus.

pu-J1aHka,

Katap, Cupusa, CynaH, bonmsusa, AHturya n bapbyna, TpuHngan v Tobaro,
‘peuuns, Mapokko, Kenus, AzepbangxaH, Hurepus, Tannang, VlemeH,

"ocydapcTBa, B KOTOPbIX HAMAEeHbl cTpaTernyeckne HeqocTaTkm CUCTEMBI

bopbbbl ¢ ykazaHHbIMK npobnemamn: CaH-Tome u NpuHeunu, AHrona,

JKBagop, NakucraH, Adpunonua, TypkmeHuctaH, KHP.
CTpaHbl noa ocobbiM pexxumom: MpaH.



BMOKOMH KaK cucTeMa MHTerpumpoBaHHas B 1C ¢ sierasibHbIM
HaNnoroob6noxxeHvem

B none 2017 roaa koonepatmnB LavkalLavka co3pnan 6nok4yenH-
nnartdégopmy foANIbLHOCTU U BbINYCTUIT COOCTBEHHbLIN TOKEH
Biocoin (bMoKouH).

BWOKOMHBLI HAYNCNAKOTCA 3a MNOKYMNKM B Mara3mHax n Ha
pblIHKax koonepaTtuBa. Kpome Toro, Ux MOXHO KynuTb 3a
pyonu, 3a Bitcoin, Etherium u Sibcoin. Ha ctaHgapTHbIN oT4eT
O ABUMXEHUSAX U ocTaTKax yxoauno 4-5 4yacoB B O€Hb.
«[MepBbi BUT» paspadboTana moaynb yyeTta ABUXKEHUSA
TOKEHOB B OJloK4YenHe, KOTOPbIX NMO3BONAET MNOMY4YUTb OTYEThI
3a MuHyTy. Moaynb BCTpanBaeTCcs B OCHOBHYHK CUCTEMY y4yeTa
1C.

Ona LavkalLavka BnepBble caenanu BYCTOPOHHIOKO
UHTerpauuro y4eTHou cuctemsol ¢ nnatdgopmon Biocoin, a
Takxe ¢ Bitcoin, Etherium n Sibcoin. [laHHbIe n3 6rnok4yenHa
aBTOMaTU4eCKu 3arpyxarotca B 1C, a TpaH3aKkumm
BbirpyarTca u3 1C B 6110K4YenH.

B cucteme HacTpoeHbl OTYETbI Af1s1 OTBETOB Ha BOMPOCHI,
CKOJNIbKO TOKEHOB MPULLJSIO, YLUSIO U KAKON OCTaTOK.




PerynupoBaHue 4uudpoBOU 3KOHOMUKU — peLleHune

npobnem
Poccunckoe 3akoHogaTenbCTBO HE CNOCOOCTBYET Pa3BUTULO
KPUNTOUHOYCTPUN
1. LIb He xo4eT BOOUTb NOHATNE KPUNTOBANOTHI
2. PerynupoBaHue MamHUHra MOXeT NpMoCcTaHOBUTL pa3BUTUE
aTOro bmnsHeca
3. B 'K oTka3sbiBatoTCca BBOOAUTL MNOHATUE LN POBOro aktmea

Heobxogmmo rotoBUTbCS paboTaTb B peXUME YKECTOYEHUS
3aKkoHoOaTenbCTBa

PAKNB nepexoouTt B peXxnm oTctanBaHUA MHTEPECOB OTpacnu



HanoroobnoxeHnue undppoBon 3KOHOMUKN — peLLeHne npobnem

Llenu cospganmna CPO: 3allnTa 3aKOHHbIX C PO PAKM E

npaB N UHTEPECOB LOPUANYECKNX NNL,
paboTatoLmx B cpepe B6r1IoK4YENH U AaeT rapaHTuio
KPUNTOTEXHOMOMMIM, NyTEM Nepefavm B 33KOHHOIoO U

CPQO yacTtu KOHTpoNupytowmnx doyHKLUnm

adheKTuBHOro
OT rocyaapcTBa, Co30aHUsA 1 KOHTPOIS
3a cobnogeHnem oTpacneBbIX BeaeHnsa busHeca ans
CTaHOapToB, yyacTus B (hopMupoBaHun CEKTOPOB LM pPOBOI
npodounsbHOW 3aKkoHoA4aTENbLHON Y 3KOHOMMUKM

HOpMaTMBHOW Ba3bl, CO30aHUA BbICOKOW 6
MHBECTULIMOHHON NMpuBriekaTenbHOCTH padoTarLnx ¢
POCCUNCKOWU HopUCOoMKLnn ong KPUNTOTEXHONMONMMAMUAN U

YYaCTHUKOB OTpacriu. OJTIOKUYeWuH .



Komuretrol CPO

1. T[lo 3awmnTe npas 4YneHos CPO

2. [lo KpayadaHAMHIY U MHBECTMUMAM (BKItOYasA

CO)

10 B1O0KYENHY

O MAaWHUHrY

O CTaHAApPTaM U NpPaBuIam

O YNEHCTBY U ANUCLUMNANHAPHOMY KOHTPOIO

PAaBOBOW KOMUTET

O aTTecTauunm n NoBblLEHNIO KBannPUKaunm

O CBA3AM C OOLECTBEHHOCTbIO U
MeXAYHaPOAHbIM OTHOLUEHUAM

10. Mo npodeccnoHaibHOU N KOPNOPaTUBHOM

3TUKE

O N AW
]




(® DAKMEB

NOMALWHNX MAMHEPOB o
lNeTpos Banepun

MPOMBbILLITEHHbIX MAWHEPOB

* Buue-
200K MHOYCTPUA MANHUHIA npesnuaeHT
10K 5NOKYEH MPOTPAMMMCTOB PocCUNCKOM
KPUNTO-TPEMAEPOB Accoumaunm
KpunToBantoThI

POCCMMCKNX NPOEKTOB ICO o
M bnokyeunHa

* +7 9152162830




