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OTBETCTBEHHOE MHBECTMPOBAHME KaK rMobanbHbIi TPEHA PasBUTUS MHOYCTPUM YNPaBNEHNS aKTUBaMM AUNAEP
Ynp an KoMNaHuA

MOBAJbHBIE MPOLEECCHI 1 X BNINAHWE HA KOPTMOPATWBHbBIE M MIHBECTULIMOHHBIE PELLEHAA
1985 - 2008 rr

Pa3spaboTka v npuHaTue Kogekcos

HapacTanue KOPMOPATUBHOIO YpaBreHns 1
KoaekcoB nyyLumx npakTuk

MpoLEeccos KOPMOPATUBHOIO NOBEAEHNS B

rmobanu3avum MyBNMYHbIX aKUMOHEPHBIX KOMMAHNSIX

MopTchenn MHCTUTYLIMOHANBbHbLIX MHBECTOPOB M3MEHUITUCH
CbanaHcupoBaHHble cTpaTerm 3a CHET COKPALLEHNS CNIEKYNATUBHBIX ONepaLyii M pocTa AONTOCPOUHbIX MHBECTULIAI
BospacTaHwue fonuw obnurauuin u pyrx MHCTPYMEHTOB C rapaHTUPOBaHHOM BO3BPATHOCTbIO
Poct HebGMpXeBbIX / HENMUCTUHIOBLIX U HEMMKBUAHbIX aKTUBOB B CErMEHTE peasibHbIX aKTUBOB
PocT naccuBHbIX CTpaTeriii 1 MHAEKCHOrO MHBECTUPOBAHNS
Paspabotka u BHegpeHne ESG-haktopoB B MHBECTULMOHHbIX CTPATErUSIX, T.€. Y4ET KONOMMYECKMX, COLManbHbIX 1 KOPMOPaTUBHbIX
KpUTEpHEB B AEATENBHOCTI OOBEKTOB MHBECTMPOBAHUS (aKTUBLI NOBOr0 CBOWCTBA)

2008 — 2018 rr T —
Mowck Bbixoaa u3 %?g\s Sl
rnobanbHoro Kpuaunca -
1 HOBas Mapagurma

YMPaBMEHNs PUCKaMu

YcuneHue Hag3opa v perynnpoBaHus B
(PMHAHCOBOM CekTope, pa3paboTka
[PUHLMNOB OTBETCTBEHHOTO
nuBectmposanus OOH, paspaboTka 1
npuHaTe Kodekcos Hagnexallero
ynpaeneHus (stewardship codes)
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OTBETCTBEHHOE WHBECTUPOBAHNE Kak rnobanbHbiil TPEHA Pa3BUTUA UHOYCTPUK YNpaBNEeHUA akTUBaAMU:

ANAEP

Ynpasasawuwana KOMNaHmna

PaspaboTka 1 NpuHATME HaLuoHasbHbIX Kogekcos Hagnexalyero ynpaenenus (stewardship codes),

WX NEPECMOTP ¥ JONOMHeHMe (MPOLIECC NPOAOIKaeTCs)

2010 — 2014: KaHaga, Hupepnanabl, KOxHas Acdpuka, Bennkobputanus, Lsenuapus, Manainsus

2016: ['oHKoHr, TanBaHb, Wtanus, bpasunus, Jauus, CuHranyp

2017 - 2018: CLUA, TaunaHa, KasaxctaH, NHaus, KOxHas Kopes, EC, Anonusi, ABcTpanusi, Kenusi. ..

Principles for Governance Monitoring,
Voting and Shareholder Engagement,
Canadian Coalition for Good
Governance

December 2010

Netherlands

Best Practices for Engaged Share-
Ownership, EUMEDION Corporate
Governance Forum

June 2011

South Africa

Code for Responsible Investing in
South Africa

July 2011

United Kingdom

The UK Stewardship Code
Updated September 2012

Switzerland

Guidelines for institutional investors
governing the exercising of
participation rights in public limited
companies

January 2013

Malaysia

Malaysian Code for Institutional
Investors
June 2014

Hong Kong

Principles of Responsible Ownership
March 2016

Stewardship Principles for Institutional
Investors
June 2016

Stewardship Principles for the Exercise
of Administrative and Voting Rights in
Listed Companies

Updated September 2016

International Corporate m

Governance Network
ICGN Global Stewardship Principles
September 2016

Brazil

The Association of Capital Markets
Investors (AMEC) Stewardship Code
October 2016

Stewardship Code
November 2016

Singapore

Stewardship Principles for Responsible
Investors, Stewardship Asia Centre
Novembe 016

I

United States

Investor Stewardship Group (ISG)
Stewardship Framework for
Institutional Investors

January 2017

Thailand ==

Thai Securities and Exchange
Commission (SEC) Investment
Governance Code

February 2017

TheCityUK and the Astana International
Financial Center Responsible
Shareholder Engagement — A Kazakh
Stewardship Code

March 2017

South Korea m

Korean Corporate Governance Service
(KCGS) Stewardship Code
March 2017

Japan

Principles for Responsible Institutional
Investors
Updated May 2017

Stewardship Code for Institutional
Investors Gazetted

June 2017

I~

The Insurance Regulatory and
Development Authority of India (IRDAI)
decision to implement a stewardship
code for insurers

March 2017

European Union

Revised Shareholders Rights Directive
April 2017

Australla

The Financial Services Council (FSC)
Standard 23: Principles of Internal
Governance and Asset Stewardship
July 2017

EFAMA Stewardship Code (revised)

May 2018

Vctoyrmku: https://www.ey.com/Publication/vwLUAssets/ey-stewardship-codes-august-2017/$FILE/ey-stewardship-codes-august-2017.pdf https://www.efama.org https://www.frc.org.uk



OTBETCTBEHHOE MHBECTUPOBAHNE KaK rnobanbHbIN TpeHA pa3BnTNA MHAYCTPUM YyNpaBIiEHUA aKTUBaMK A M A E p

Ynpasnawwan KomnaHna

Hogas napagurma ynpasneHna puckamu s MHCTUTYUMOHanbHbIX MHBECTOPOB

YxecToyeHue
perynmpoBaHms
Haz3opa

[nobarnbHble 3MeHeHus
(oemorpachms, Knumar,
MOBUIIbHOCTb, HEPABEHCTBO)

CTpecc-TecTMpoBaHue

JlononHuTensHo B

Poccum —
HopMaTUBHOE
perynupoBaHue
CTPYKTYpbl
aKT1BOB (POHA0B
MpocheccroHanbHoe buayumaptas
CyXaeHme OTBETCTBEHHOCTb

Crpaterum
OTBETCTBEHHOIO
WHBECTUPOBAHNS




OTBETCTBEHHOE MHBECTUPOBAHNE KaK rnobanbHbIN TpeHA pa3BnTNA MHAYCTPUM YyNpaBIiEHUA aKTUBaMK ( A M A E P
Ynpasnawwan KoMnaHna

CtpaTternm 0TBETCTBEHHOIO MHBECTUPOBAHNS
OukraTtypa ESG-kpuTepues

Environmental Social
OkpyxaloLas cpeaa CoumanbHas Governance
ccpepa KopnopaTusroe
yrpaBneHme




OTBETCTBEHHOE MHBECTUPOBAHWE KaK rmobanbHbIi TPEHS Pa3BUTUS MHAYCTPUM YNPaBMNEHUs akTMBaMm ANAEP
Ynp wan KoMnaHwa

|_|pI/IHLI|VII'IbI OTBETCTBEHHOIo NHBECTUPOBAHUA
(no Bepcun MexayHapoaHoW accoupauyy OTBETCTBEHHOTO MHBECTUPOBaHMS PRI)

[MpuHumn 1. YuutbiBatb ESG-haktopbl B MHBECTULIMOHHOM aHanun3e 1 npouecce NpUHATHS
PELLEHNM

[MpnHumn 2. TpoBoAUTL KOPropaTUBHYO NONUTUKY ¢ y4eToM ESG-hakTopos

[MpuHumn 3. CTpemmuTcs K packpbITUIO MHGopMaLmm B cootBeTcTBumn ¢ ESG- dpaktopamm no
00beKTamM MHBECTUPOBAHMS (aKTUBbI MOPTGENS)

MpuHuwmn 4. CopencTBoBaTh NPOABWKEHNIO HA PbIHKE NPUHLIMNOB OTBETCTBEHHOMO MHBECTUPOBAHUS

MpuHumn 5. OcyLlecTBNATb B3aMOAENCTBME C MEHEMKMEHTOM KOMMAHWA ANS NOBbILLEHMS
3HeKTUBHOCTM paboTbl HA NPUHLIMNAX OTBETCTBEHHOTO MHBECTUPOBAHMUS]

[MpuHUMN 6. EXXerogHo 0T4YMTLIBATLCS O CBOEW AEATENBHOCTY B COOTBETCTBUM C NPUHLIMNAMK
OTBETCTBEHHOIO MHBECTMPOBAHUS (CrieumarnibHas OTYETHOCTb)
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OTBETCTBEHHOE MHBECTUPOBAHME KaK rnobasnbHbiif TPEeHA pa3BUTUA UHAYCTPUK YNpaBneHnsa akTuBaMu

ANAEP

NpaBAAWan KOMNaHuA

YyeT ESG-hakTopoB B MHBECTULIMOHHbIX CTPATEMMSIX MHCTUTYLIMOHANBHBIX MHBECTOPOB: M3 NEHTHI HOBOCTEN

FONDS
DE COMPENSATION

commun au régime général de pe

[ocyaapCTBEHHbIN
MEHCUOHHbIN pe3epBHbIN
coHp JTrokcembypra
onpegenun nobeaurtenen
TEHEPOB Ha yrnpaBneHue
nopTdpenem akTMBoB, cpeacTea
KOTOPOro MyiaHUpyeTCs
HanpasWTb B NPOEKTHI,
yunTbiBarLwme ESG-hakTopsl.
COBOKYMHbIN 06bEM CpeacTB
coctasuT €1,05 mnpa.

-y o 4
.. ..
PreviAmbiente

UTanbsHCKUM NeHCUOHHBIN thoHA
pabOTHMKOB OTPaCnM 3alUTbI
OKpyxatoLen cpeabl PreviAmbiente
00BbSABMI 0 HaYane npoLecca no
BbIOOPY YNpaBnstoLLei KoMnaHum 4ns
COBEpLLEHNS OTBETCTBEHHbIX
WHBECTULMI C y4eTOM (paKkTopoB
OKpYXatoLLLen cpefbl, COLManbHOro U
kopnopaTtusHoro ynpasnexus (ESG).
06w obbem cpeacTs, KOTOpbIE
ByayT nepeaaHbl Nog ynpasneHue,
coctaenset €110 miH.

392 MMPOBbIX MUHCTUTYLMOHANBHbIX
UHBecTOopa ¢ 0bLM 06 BEMOM
aKTMBOB noA ynpaeneHnem $32 TprH
NPWUHANK peLleHne NoaaepxaTb HOBYHO
WHUUMATMBY B 0BnacTu
OTBETCTBEHHOTO MHBECTUPOBAHUS —
[MoBecTka AHA uHBecTopa (The Investor
Agenda), npu3BaHHyt0 YCKOPUTb
OOCTUXeHMe Lienen [Mapukckoro
COrnaLleHuns no yaepxaHuo pocra
rnobanbHoit cpeaHeit TemnepaTypel
HKe 2 rpagycos Llenbeus.



Ynpaenawouwan komnaHua

OTBETCTBEHHOE MHBECTMPOBAHIE KaK rnobanbHbIA TPEHA Pa3BUTUS UHAYCTPUM YNPaBEHNS aKTUBAMM

(&)

s ‘\351’ FINANCE

UNEPINITIATIVE
7 arycrta 2018 roga EBponeiickas komucens obpartunacs K 26 Hos6pst 2018 roga ®uHaHcoBas MHMLMaTVBA
BeZyLMM (hMHaAHCOBLIM perynaTopam — EBponenckon [Mporpammbl OOH no okpyxatowwen cpeae (FKOHENM Fl) n
OpraHM3aLumn CTpaxoBaH1s 1 NEHCUMOHHOIO obecneyeHuns u rpynna 6aHkoB Havanu rnobarnbHyt KOHCYNbTaLMIo No
EBponeinckomy ynpasieHuto Mo LeHHbIM Oymaram v pbiHKam MPOEKTY COrnacoBaHuns NPUHLMNOB OTBETCTBEHHOMO
— 3a TEXHWNYECKMMM KOHCYNbTaLMsMM1 N0 BOMPOCY BaHkoBckoro obcnyxmsanns. LLects npuHUMnoB
W3MEHEHMI B HOPMATUBHO-NPABOBbLIE aKTbl EBponenckoro HanpaBsseHbl Ha TO, YTODLI CornacoBaTh CTpareruu
COK03a. 3annaHNpoBaHHbIe N3MEHEHWS JOITKHbI BBECTU 6aHkoB € 0OLLECTBEHHBIMYU LiensaMu,
yyeT ESG-¢hakTopoB B KaTeroputo 0b6s3aTesibHbIX YCroBum ChopMynupoBaHHble B Llensx ycTonynsoro passutus u
WHBECTULMOHHbIX CTpaTerun B EBpone. [Mapwxckum cornateHnem 0b n3MeHeHUn Krmmara.

WHunumaTtnea no paspaboTke v BHEAPEHWIO MPAKTUK NPUHAANEXNT rocyapcTay.

FOCy,EI,apCTBO N NHCTUTYTbI Pa3BUTUA ABNAOTCA CTpaTerm4eCKMMn SMUTEHTAMW U NHBECTOPAMW Ha PbIHKE
3€J1eHOro 1 counaribHoO OTBETCTBEHHOIO MHBECTUPOBAHNA




OTBeETCTBEHHOE WHBECTUPOBAHNE Kak rnobanbHbIi TPEHA pPa3BUTNA MHAYCTPUU yNpaBJiEHUA aKTUBaMN A M A E P

Cnacubo 3a BHMMaHue

3A0 «Jlngep» (KomnaHus no ynpaeneHnto akTuBamm NeHCUOHHOMO (hoHAa)

www.leader-invest.ru



