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Bonpocbl K cekuumn MneHapHoe 3acefaHue: peryimposaHue U
MHPPACTPYKTYpa A0NAroBOro pbiHKa Poccum

OueHuTe nposogumyto LleHTpasnbHbiM BaHkoM U MuUHUCTEepcTBOM GMHAHCOB NOIMTUKY B 3TOM roay:

He cyau, u He cyamnm Bypellb =

N UB, ¥ MMHDUH - NONOXKUTENBHO

a2 |
e

LB - oTtpuuarensHo, MUMHOUH -
NOJIOMMUTESNBbHO

i i
-l

L6 - nonoxwurensHo, MMHUH -
OTPMUUATENBLHO I

N uUub, uy MUMHOUH - oTpruaTEeNbHO
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Bonpocbl K cekuumn MneHapHoe 3acefaHue: peryimposaHue U
MHPPACTPYKTYpa A0NAroBOro pbiHKa Poccum

Ha cerogHaWwWHMM MOMEHT c1abbiM MecTOM MHGPACTPYKTYpPbl A0/INOBOro pbiHKka Poccuu saensercs:

Mpoueaypa BbIXO4a Ha PbIHOK E

3akoHopatenscTeo PO B yactun z
OTpa)KeHUSl aKTUBOB B OTHETHOCTHU
KOMMaHWN

ConpoBoXXaeHMe BbIMyCKa B 4acTH
ny6MKaL MK COOTBETCTBYIOLLLMX
CYLLLEeCTBEHHbIX (GaKTOB

i~ i
-

HeT HMKakux cnabbix mecT
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Bonpocbl K cekuumn MneHapHoe 3acefaHue: peryimposaHue U
MHPPACTPYKTYpa A0NAroBOro pbiHKa Poccum

Ha poccMitcKMiA NOKanbHBIM PLIHOK BLIXOAAT 3MUTEHTLI APYrux cTpaH (Kasaxcrtax, Benapyce). Mo Balemy MHEHUIO, NpeACTABUTENM KAKOT0 PEermoHa noseATCA Ha PbIHKE:

QOctadeTtea Tonsko CHIE l=|==

Azuma

i -l

Bepto B To, 4TO pyBAb CTaHeT MHMPOBOIA BANKTOM
N21, u cTpaHbl 3anagHoi EBponsl npuayT y Hac
BpaTe B gonr

NatuHckas Amepuka 4
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Bonpocskl K ceKunn IMCKycCUA MaKpPOAHANIUTUKOB

KakoBa 6yaet cpeaHsas ueHa HebTu B 2019 r.?

$50-60 3a bappens

Wl.i.ll.

Boiwe $60 3a 6appens E

$40-50 3a 6appens

i

Hu>ke $40 3a 6appens
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Bonpocskl K ceKunn IMCKycCUA MaKpPOAHANIUTUKOB

Kakum 6yaeTt poct BBI1 Poccuu B 2019 r.?

1,0-1,5%

Huxke 1% =

1,5-2,0%

Boiwe 2% 0%
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Bonpocskl K ceKunn IMCKycCUA MaKpPOAHANIUTUKOB

Kakoi ypoeeHb uHdAaumum cnoxxurca B Poccun Ha koHen, 2019 r.?

4,5-5,0%

Bbiwe 5% z
4,0-4,5% E

Hwxe 4%
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Bonpocskl K ceKunn IMCKycCUA MaKpPOAHANIUTUKOB

bynet v LLB noBbilaTh KAKOYEBYHO CTaBKY A0 KoHua 2019 r.?

Ia, nBa n 6bonee pa3s =
Na, opuH paz e 2019 r z
HeT ;
Na, oguH pa3 B nekabpe 2018 . l



Bonpocbl K cekummn KopnopaTtusHbie obaunraumm

Yero Bbl 0XKMaaeTe oT POCCUUCKUX SMUTEHTOB Ha NEPBUYHOM PbIHKE KOPNopaTMBHbIX obauraumii B 2019 roay?

CoxpaHeHus TeKYLLel aKkTUBHOCTM Ha
NepBMYHOM PbIHKE

BoccTaHoBNeHusa 061LEMOB ﬂ
pa3melleHmid 0o yposHa 2017 ropa 3

3HAYUTE/IbHOIO CHUXEHUA AaKTUBHOCTH 7
B CEA3ZMXM C HOELIMM rCeonoJIMTUHECKMMHA .
PUCKaMH

He3HauynTenbHOro CHUKeHnsA
dKTUMBHOCTW Ha NepBUYHOM PbIHKE
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Bonpocbl K cekummn KopnopaTtusHbie obaunraumm

B kakou BastoTe 6yaeT pasmellatbca 6o0nbluMHCTBO eBpoboHaoB B 2019 roay B ycnoBuaAx geaonnapusaumm?

UsD
EUR
|
RUB
|
CNY 0%
PY 0%

KpuntoBantota 0%



Bonpocbl K cekummn KopnopaTtusHbie obaunraumm

dddeKTUBEH 1N CYLLLECTBYHOLLMIA MEXAaHU3M PECTPYKTYpU3aLum obamraumn?

HeT, TaK KaK TeKyLMHU MEeXaHN3M
no3ponser 6ecKoHe4yHo
PeCTPYKTYPUPOBATL BbINYCKU Be3
y4yeTa MHTepecoB 06/IMrallMoOHEpPOB

HeT, Tak KaK He y4yuTbIBalOTCA
MHTEepeCcbl MMHOPUTAPHLIX AepXXaTenen

Ia, Tekywmin mexaimam OCBO
YYUTBLIBAET MHTEPECHI BCEX
aeprKarenen obamraumm

R |




Bonpocbl K cekumu PbIHOK CTPYKTYPUPOBAHHbIX NPOAYKTOB

Kakue 6azoeble akTuBbl ByayT Hanbonee nonynapuHel 8 2019 roay?

MHaexce! akumi

a.i

KpeauTHbiid puck, oGanraumm

BanwoTa

MpoueHTHbIE CTABKM
OparougeHHele MeTannel (3onoto, cepebpo, NnatuHa) l
HedTe

Bazogbie MeTannel (Megb, HUKEb, NaNNA4HHA)

- &~

Ponpabl 0%




Bonpocbl K cekumu PbIHOK CTPYKTYPUPOBAHHbIX NPOAYKTOB

MoryT im HeKBaNIMPHULMPOBaHHbIE MHBECTOPLI MOKYNaTbk CTPYKTYPHbIE NPOAYKTbI?

Bo3MOXHO MOTYT, NPH G0NMKHOM PacnpocTpaHeHWH
HHDOPMAaLMK O PUCKAX JAHHBIX MHCTPYMEHTOB

MoryT, HO TONbKO CTPYKTYPHbIE NPOSYKTbI, &::E:
COOTBETCTBYIOLME ONPeaeneHHbIM KpUTEPHAM

He MOryT, OHH HE NOHMMAKDT MHCTPYMEHT

MoryT

;
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Bonpocbl K cekuumn PbIHOK cybdenepanbHOro u

Hagefica Ha ny4dwee, Ho He 3abyab NOArOTOBMTLCA K
Xygemy

TEH‘_:I' WaA aKTHEHOCTE COXPaHWTCA

3HaYMTENLHO YBENWYKMTCA

rocy,0apCcTBEHHOro Ao/ra

Kakum bypeT o6bem pasmeuwieHni cybdepepansHeix 3aemwimkoe B 2019 rogy?




Bonpocbl K cekuumn PbIHOK cybdenepanbHOro u
rocyaapCTBEHHOro Aora

Kakoea rnaeHasa npobnema peiHKa cybdepgepancHoro gonra?

OTcyTCTBME ABHbIX KOHKYPEHTHBIX NPEUMMYLLECTE B
CPaBHEHWH C APYTrMMH MHCTPYMEHTaMM

Hexenanve co ctopoHel MHMHKUCTEPCTEA HHAHCOB
pedopMUpoBaTE NpoUeaypy

.l.i

MpogonuTenbHas Npoueaypa BbiXog4a Ha PbIHOK




Bonpocb! K cekuum Inckyccua noptdenbHbIX yrpaBaatoLwmx

Y1o 6ynet co ctaskoin PPC B cnegyrowem rogy

®PC nosbickT cTaeky 1-2 pasa B COOTBETCTEMM C
KOHCEHCYCHBIMW PbIHOYHbBIMKM OXMIAHWMAMMK

'-'L'

DPC npoaonK1T NoEbIlWEHHWE B COOTEETCTEME CO 0
CBOMM MNAaHOM Kak MMHMMYM 3 pasa

@PC Bo3bMeT Nay3y MAM CHU3IUT CTABKY




Bonpocb! K cekuum Inckyccua noptdenbHbIX yrpaBaatoLwmx

Py6ab GygeT ocTagaTeCca NPMMEPHO Ha TOM e
YPOBHE, UTO M ceidac (64-68)

Py6nb pesancenpyetca B npegenax 10% no 72-73 3a
aonnap CLUA

PyGne obeanuTca Gonee yem Ha 10%

PybBnbw ykpenuTca, gonnap onycTMTcA Hue 64 3a
pybne

¢ |

Kak 6bygeT BecTu ceba kypc pybna e 2019 rogy
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Bonpocb! K cekuum Inckyccua noptdenbHbIX yrpaBaatoLwmx

Kak 6ygeT peicreoearts LB P® & 2019 rogy

MoebicuT cTaeky go 8% mnu Bolwe

OcTaBuT CTaBKY NPUMEPHO Ha TOM e YPOBHE
(7,25%-7,75%)

MoHKM3MT CTABKY A0 7% WAK HHUKE
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Bonpocbl K CBONDS Talks

BeibepuTe ny4qwero opatopa CBONDS Talks

Anexceir MamoHTOB

Bhragumup Uynpos

Esrennin Haymos

"l

Makcum byes

R

Mrope Kosanockuin !
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Bonpocsl K cekunmn [INCKyccua A0NTOBbIX aHAaIUTUKOB

[MporHos poxogHoct UST 10 Ha Konew 2019 .

3,0-3,5%
2,5-3,0% ;
Beiwe 3,5% ‘4
1
Huwe 2,5% ;
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Bonpocsl K cekunmn [INCKyccua A0NTOBbIX aHAaIUTUKOB

MporHos poxoaHocTH BeiNycKa eepoobnuraumnm Russia 27 Ha koHey, 2019 .

4,5-5,5%

5,5-6,5%
Boiwe 6,5% :
Humwe 4,5% ;
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Bonpocsl K cekunmn [INCKyccua A0NTOBbIX aHAaIUTUKOB

Mporxos kno4veson ctaskm LLB P® Ha koHew, 2019 .

7,5-8,0%

Briwe 8,0%

7,0-7,5%

T

Humwe 7,0% 0%
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Bonpocsl K cekunmn [INCKyccua A0NTOBbIX aHAaIUTUKOB

Korpa LUE P® HayHeT CHMKaTb K/IHOYEBYH CTaBKY?

1ke20 1 nozme n
4kel? ;

3kBl? l

2kB19 M paHbLe )
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Bonpocsl K cekunmn [INCKyccua A0NTOBbIX aHAaIUTUKOB

MporHos goxoaHoctn OP3 26212 (norawenune 19.01. 2028) Ha koHey 2019 .

8.5-9.5% ﬁ

7.5-8,5% g
Beiwe 9,5% =
]
Huwe 7,5% A
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Bonpocsl K cekunmn [INCKyccua A0NTOBbIX aHAaIUTUKOB

Kakoe peweHue no Knw4yeeon ctaeke npumeT CoeeT gupektopoe banka Poccumn 14 pexkabpa 2018 r.

NoBLICKMT Ha 25 6.n. E

COXPaHMUT Ha ypoBHe 7,5%

CHM3KWT Ha 25 6.n. 0%
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Y10 A 3Hato 0 npoekTe MapkeTtnnenc baHka Poccun?

BuTpuHoi cucTemMbl MapKeTnenc cTaHeT cneumanbHo co3gasaemsli canT (MobunbHoe npunoxenue) nog 6penaom baHka Poccum

Ad

HET
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Y10 A 3Hato 0 npoekTe MapkeTtnnenc baHka Poccun?

@®uHaHCHpoBaHMe co3gaHua cucTeMbl MapkeTnaeic ocywecTenaeTcs 3a cyet cpencte banka Poccun

HET

Aa
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Y10 A 3Hato 0 npoekTe MapkeTtnnenc baHka Poccun?

MockoscKasa BupiKa - eAMHCTBEHHasa NWA0THaA nnatdopma B cucteme MapkeTnaenc

HET
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Y10 A 3Hato 0 npoekTe MapkeTtnnenc baHka Poccun?

LleHTpaneHbii genosutapui (HPL) - eaMHCTBEHHBIM perncTpaTop PUHAHCOBLIX TPaH3aKuMii B cucteme MapkeTnaenc

HET

Ad




Y10 A 3Hato 0 npoekTe MapkeTtnnenc baHka Poccun?

YuacTue B cucTeme MapweTnnedc GygeT ofAzaTenkHbIM ONA GAHKOB, CTPAXOBED KOMMAHKA 1 MHEIX DHMHAHCOEBIX KOMNAHWA, PEANMIVIOLLMK COLMANLHO 3HAYWMEIE DHMHAHCOBLIE NPOAYKTEI HACEAEHWID (Aeno3uTel, OCAMD, unoTexka v gp.)

aa

ﬁ
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Bonpocbl K cekuumn Mnty-ceccua: HoBble MMEHa Ha PbIHKe
BbICOKOZIOXOAHbIX 0baunraumm

B oBnuraumm Kako M3 BbICTYNAKWMX KOMMNAHWIA Bkl rOTOBbI MHBECTMPOBATL?

Nerenpga lwil l

i-Free

H®K-ChepermeHna

YK TANAH

-

Goldman Group

DAMNYCOM

PP ESP Y S PR £t W |

Hi & ogHy
Bo Bee!

E2NTHU-TPAHLO 0%



Bonpocs! K cekumnmn High yield Ha poccnitckom 4onroBom pbiHKe:
B3rn1a4, PUHAHCOBbLIX MHCTUTYTOB

C KakoW goxogHocTH ana Bac HaduHaeTca High Yield?

14% roaoBbix

16% rogoBbix ;
10% ropoBblx i
12% roaoBbix i



Bonpoceol K cekummn High yield Ha poccnitckom onrosom pbiHKe:

B3rnAaa (I)I/I HaHCOBbIX MHCTUTYTOB

Yrto Takoe BOO?

BricokoaoxoaHblie obAWralmm

BeposaTHo aedonTHbIe 0DAMMaLL WK

R
g

BosayillHo-aecaHTHeIA OTPAA,

EpemeHHO gocTyNHBIE 00AMraL MK



Bonpoceol K cekummn High yield Ha poccnitckom onrosom pbiHKe:
B3rn1A4, PUHAHCOBbLIX MHCTUTYTOB

OxupaeTe NK Bbl NOABNEHWA IMMMTOB Y MHCTUTYLLMOHAIbHbIX MHBECTOPOE Ha BbICOKOAO0X0AHbIE obnuraumm B 2019 rogy?

Ha, 3To DYAeT HOBLIM BEMTOK PA3BEMTHA peiHka BOO M
EO3MOMHOCTE A7 MHEECTOPOE X0POLWo 3apaboTaTe

HeT, Noka cNMWKOM PHCKOBAHHO BKNAALIBATE CPeACTEA
HMHCTHUTYUHOHAABHBIX HHEECTOPOE B 3TOT PRIHOK
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Bonpoceol K cekummn High yield Ha poccnitckom onrosom pbiHKe:
B3rn1A4, PUHAHCOBbLIX MHCTUTYTOB

Kakon dopmMaT pasMelleHna BLICOKOLOX0AHLIX 06auraumi yaobHee Kak 418 MHEECTOPa, TaK M 414 3IMUTEHTa?

Bupsessle 0BAMrawnmMm E

KommepyecHe obaMraumu yaobHee AnA IMUMTEHTA,
OupHeEsle 0BAMIaLMK = AR MHEECTOPA

Kommepuecke obaMrawmm



