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Buabl o6nauraummn, obecneyeHHbIX UNOTEKOU

O6nuraumMm UMNOTeYHbIX areHToB, BblMyCcKaeMble cornacHo ®eaepasnibHOM 3aKOHY
N2152-P3 «O6 MnoTeyHblX LeHHbIX byMarax» (MA)

2 O6nuraymm ¢ MNoTe4yHbIM NMOKPbITUEM, BbilyckaeMble cornacHo PeaepanbHOM 3aKOHY
N2152-03 «O6 nnoteyHbIX LeHHbIX 6ymarax» (UIM)

3 O6nuraumm AOM.P® MnoTteyHbin areHT - Pabpuka VLB JOM.PO
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AvHaMuUKa pblHKa UNMOTEYHbIX LLeHHbIX 6ymar B Poccum

O6bvem o6auraumi B obpawieHnm Ha KoHel nepuoaa, Mmnppa py6
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NMepBUUYHbIE pa3MeLleHnUs UNoTeYHbIX o6auraumm B 2015-2018 rr.

O6beM nepBUYHbIX pa3MeLlleHnii B pa3buBke No MHCTPYMEeHTaM, Mapa. pyb.
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OCHOBHbIE XaAPaKTEPUCTUKUN NEPBUYHOIO pbiHKa UMNOTEYHbIX o6nuraummn

Konnuecrso nepBUUYHbIX CpenHuu cpok obpalieHus
pa3sMeLlleHuUM, WT. pa3sMeLleHHbIX 06nurayuim, ner

= NA+UM mdabpuka JOM.PO = NA+UM mdabpuka JOM.PO
29 29

13 28 28

26 26
10
23
4
3
2 2
s [N O

2015 2016 2017 2018 2015 2016 2017 2018

MOCKOBCKAHA
BUPXA



Ba3a MHBECTOPOB B NEPBUYHDbIX Pa3MeLLleHUAX UNMOoTeYHbIX 061Mraumm
B 2016-2018 rr., MmnpAa.pyé.
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Bba3a MHBEeCTOPOB Ha BTOPUYHOM pPbIHKE UMNOTEUYHbIX 06uraumm
B 2016-2018 rr., MmnpAa.pyé.
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OanbHenwune waru no passuturo ULb

KoppekTupoBKa pacuyeTa 4OXOA4HOCTU B COOTBETCTBMM C BbiIOBpaHHOW KOHBEHLMNen:
s - NCMOSb30BaHWe arpernpoBaHHbIX METPUK MopTdens 3aknagHbIX
- 3acefaHue paboyuen rpynnobl no NLB, opraHmsoBanHHon MbB, 21 mMasa 2019 roaa

0O60cobnenne NLUB cpean apyrux AONroBbiX UHCTPYMEHTOB:
- PErynsaTopHbIE UM MAapKETUHIOBbIE LIEeNN?

Mepbl No pa3Butuio nimkemaHoctu UL b:
- BKJ1tOYEeHUe B cocTas BJIA ons pacyeta HOpMaTUBOB JIMKBUAHOCTM BaHKOB
- PA3BUTUE NPOrpaMM MapKeT-MeMKUHra
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3aaBneHne 06 orpaHNYeHN OTBETCTBEHHOCTU

HE 4114 NYBNUKALMK WK PACNIPOCTPAHEHMA MOJTHOCTBIO WK B YACTW B CLLA, ABCTPAJTUN, KAHAOE WA AMOHUN.

*  Hacrosiwas npeseHTauus 6bifa NOAroTOB/EHA M BbinyleHa My6anyHbIM aKUMOHEpHbIM oblecTBoM «MockoBckas Bupxxa MMBB-PTC» (manee — «KoMnaHus»). ECiM HET KakoW-nnb6o oroBopku 06 MHOM, TO KOMMaHWsi CUMTAETCS UCTOYHUKOM BCeW
MHMOPMaLIMK, U3NOXKEHHON B HACTOsILEM AOKyMeHTE. [laHHas UHGOpMaumMs NpefoCcTaBsSeTCs Mo COCTOSHUIO Ha ATy HACTOSLEro JOKYMEHTa U MOXET BbiTb M3MeHeHa 6e3 Kakoro-nvMbo yBenoMIEHNS.

*  Hacrosiwas npeseHTaums nvMbo ee KOMUM He MOryT BbiTb NMepeMelleHbl N nepeBeseHbl B CoefuHeHHble LLTaTbl AMepuku Unm Ha UX 3aBUCUMbIE U MHblE TEPPUTOPUM UK MPSMO UM KOCBEHHO pacnpocTpaHeHbl B CoefnHeHHbIX LLiTatax AMepukn unm
Ha UX 3aBUCUMbIX U UHbIX TEPPUTOPUSX B COOTBETCTBUM C MonoxeHneM S 3akoHa CLUA o ueHHbix 6ymMarax 1933 r., C yYETOM U3MEHEHWIA 1 AOMONHEHWI (Aanee - «3aKkoH O LIeHHbIX 6yMarax»), 3a UCK/TIOUYEHWEM C/TyYaeB PacrpOCTPaHEHUS HACcToSLEN
Npe3eHTaumMmn Cpean «KeanudUUMPOBAHHBIX MHCTUTYLMOHANbHbLIX MOKynaTenei» B 3HayeHun MMpaBuna 144A 3akoHa O UEHHbIX Gymarax. J1loboi cnyyait HecobntoaeHUst AaHHbIX OrpaHUYEHM MOXKET CUYWTATbCS HapyLUEHWEM 3aKOHOAATENbCTBa
CoeayHeHHbIX LLUITaToB 0 UeHHbIX 6ymMarax. [aHHas npeseHTaums He sBAsieTCs ohepTon WM Npoaaxeit UeHHbIX 6ymMar B CoeamHeHHbIx LUTatax. Mpynna MoCKOBCKOW BupXu He 3aperucTpupoBana M He HaMepeHa PErncTpUpoBaTb HUKAKUE LEHHbIE
6ymaru B CoeanHeHHbIX LLTaTax unm ocywectsnsTb ny6anyHoe npeanoxexue LeHHbIx 6ymar B CoeanHeHHbIx LLTaTax.

+  HacToswas npeseHTaums He NpeAcTaBnseT coboii peknamy uau nybanyHoe NpeanoXkeHUe LeHHbIX ByMar B Kakoii-Mbo topucaykumun. [JaHHasi NpeseHTaums He npeaHasHadeHa Ans nybnnyHoro pacnpocTpaHeHus B Kakon-nmbo topucankumn. Joctyn K
HaCTosILLEeMy [OKYMEHTY MpefHa3HauyeH TOMbKO AJ1S 3aUHTEpPeCoBaHHbIX NWL Ha TOM OCHOBaHWM, yTo: (A) €Cnu AaHHble Nvua sSBAsOTCS rpaxaaHamu CoeamHeHHoro KoponeBcTBa nubo 3apernctpupoBaHbl B CoeavHeHHOM KoponeBcTBe, TO OHW
ronagatoT noa aencreme crateit 19 m 49 Mpukasza 2005 r., U34aHHOrO Ha OCHOBaHMM 3akoHa «O (MHAHCOBbLIX yciyrax u pbiHkax» 2000 r. (PuHaHcoBas peknama); unu (B) AaHHble nua HaxoasaTcs 3a npeaenamu CoegnHeHHoro KoponescTea, U B
COOTBETCTBMM C AEUCTBYIOWMM 3aKOHOAATENbCTBOM WMMEKOT MPaBO Ha MOJlyYEHUE HACTOSILLErO AOKyMeHTa. MofyyaTenn AaHHOro AOKYMEHTa B tOPUCAMKUMAX 3a npeaenamu CoeanHeHHOro KoponieBCTBa AOMKHLI y3HaTb M COBM0AaTh MpUMEHUMbIE
TpeboBaHWsi 3aKOHOAATENbCTBA.

+  [laHHblil JOKYMEHT He sIBNsieTCsl, He (hOPMUPYET M He AO/HKEH paccMaTpuBaTbCsl B KaYeCTBE MPEAIOKEHUS UMW e MPUrNaLleHust Ansi MPOAKU WK y4acTusi B MOANUCKE, UM e, Kak NoByXAeHWe K MPUOBPETEHUIO UK e K MOAMMNCKE Ha Kakue-nnbo
LieHHble ByMaru, a Takxe 3TOT AOKYMEHT WU ero YacTb WM e (akT ero pacrpoCcTpaHeHusi He SIBSIOTCS OCHOBAaHWEM WM Ha HWX Henb3si MofaraTbCsl B CBS3U C KakUM-MG0 MpeasioxXeHWeM, [OrOBOPOM, 06513aTeNbCTBOM UM e MHBECTULIMOHHBIM
peLleHreM, CBsI3aHHBIMU C HAM, PaBHO Kak M OH He SIBNISIETCS! peKOMeHAALMeN OTHOCUTENBHO LieHHbIX ByMar KOMMaHuu.

*  V3noxeHHasi B AJaHHOM AOKYMeHTe MHbOpMaLUus He sIBsnack NPeAMETOM HE3aBUCHMMON MPOBEPKU. B HeM Taloke He COAEPXKMTCS KakuX-IMBO 3aBEPEHWIA UK rapaHTuid, chopMyaMpoOBaHHbBIX MW MOAPa3yMeEBAEMbIX M HUKTO HE [OSMKEH MonaraTbCs Ha
[I0CTOBEPHOCTb, TOYHOCTb U MOSTHOTY MH(OPMALIMK UM MHEHUSI, M3MTOKEHHOTO 3AeChb. HUKTO M3 KOoMMaHuM unm Kakvx-mbo ee [oHepHUX 06LLecTB Unu adUnMpoBaHHbIX UL UK MX AMPEKTOPOB, COTPYAHUKOB MW PabOTHUKOB, KOHCY/IbTaHTOB MW MX
npeacTaBuTenell He MpUHKMMAET KakoW-TMBo OTBETCTBEHHOCTM (HE3aBMCMMO OT TOrO, BO3HWKMIA /M OHA B pe3y/bTaTe XanaTHOCTU WM Yero-To [pYyroro), MpsMoO WM KOCBEHHO CBSI3aHHOM C MCMOMb30BaHWEM 3TOrO AOKYMEHTa WM MHBIM 06pa3oM
BO3HWKLUEN U3 Hero.

«  [laHHas npeseHTaLusi COAEPXKMT MPOrHO3Hble 3asiBNeHNs. Bce BKIIOUEHHbIE B HACTOSILLYO MPE3eHTaLUMIO 3asBfIEHNs], 33 UCKITIOYEHNEM 3asiBIeHW 06 UCTOpPUYECKUX daKTax, BK/OUasi, HO, He OrpaHUuMBasCh, 3asBNEHUSMU, OTHOCALLMMUCS K HalLeMy
(PMHAHCOBOMY MOMOXeEHWIO, BU3HEC-CTpaTerny, NnaHaM MeHemXKMeHTa W LensM no Oyaywym onepauusiM sSIBASIOTCS MPOTHO3HBIMK 3asBNEHWSIMU. DTW MPOTHO3HbIE 3asiBNEHUs BKIOYAIOT B Ce6Sl U3BECTHble M HEU3BECTHble PUCKM, (HaKTOpbI
HEOMPEAENEHHOCTU U UHble (haKTOpbl, KOTOPble MOTYT CTaTb MPWUYMHOM TOTO, YTO HALUM HbIHELWHME MOKa3aTenu, AOCTVXKEHUS, CBEPLUEHUS! WM e NMPOU3BOACTBEHHbIE MokasaTenu, 6yayT CyLeCTBEHHO OTNIMYATLCS OT TeX, KOTopble COPMYIMPOBaHbI
WY MofpasyMeBatoTcsl MOA 3TUMU MPOTHO3HBIMK 3asiBNEHMSMU. [JaHHble MPOrHO3HbIE 3asiB/IEHWs1 OCHOBaHbl Ha MHOMOUMC/IEHHbIX MPE3YMMLUMSX OTHOCUTENbHO Hallel HblHEWHeN u byayllel 6u3Hec-cTpaTern v Cpesbl, B KOTOPOM Mbl OXUAAeM
OCYLLECTBASATL CBOIO AESATENbHOCTb B ByayLieM. BaxxHellwMy (akTopamMu, KOTopble MOTYT MOBMMSATL Ha HALIW HbIHELLHWE MOKa3aTenu, OCTWKEHMS, CBEPLUEHUS UK e NMPOU3BOACTBEHHbIE MOKA3aTesNu, KOTOpble MOTYT CYLLECTBEHHO OT/IMYAThCS OT TEX,
KOTOpble cchopMyNMPOBaHbI UMK MOAPA3yMEBAIOTCS STUMU MPOrHO3HBIMU 3asBNIEHUSIMU SIBISKOTCS, MOMUMO WMHbIX (hakTOpoB, CrieaytoLume:
~ BOCMPUSITUE PbIHOYHBIX YCMYT, MPeaocTaBnsieMbix KoMnaHueii v ee foYepHUMM obLuecTBamMu;
~ BONATUNILHOCTb (@) POCCUIACKON 3KOHOMMUKM U pbiHKA LieHHbIX 6yMar 1 (b) CeKTOPOB C BbICOKWUM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KOMMaHUsi 1 ee foyepHue 06LLecTBa OCYLLECTBASIOT CBOIO AeSTeNbHOCTb;

— U3MEeHeHUs B (@) OTEYECTBEHHOM U MeXyHapOAHOM 3aKOHOAATENbCTBE U HAJIOFOBOM perynnpoBaHnu 1 (b) rocyapCTBeHHbIX NporpamMMax, OTHOCALUMXCS K PUHAHCOBBIM PbiHKaM U pblHKaM LieHHbIX Bymar;

~ POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHke Poccuu;

~ CMoCcoBHOCTb ycrneBaThb 3a BbICTPbIMU M3MEHEHUSIMU B Hay4YHO-TEXHUYECKOW Cpefie, BK/ouasi CocoBGHOCTb UCMOSb30BaTh pacluMpeHHble (yHKLMOHaNbHbIE BO3MOXHOCTM, KOTOPbIE MOMNY/sSpHbI Cpean KIMEHTOB KOMMaHUM U ee JoYepHuX o6LLecTB;
— CMoCcoBHOCTb COXpaHsTh MPEEMCTBEHHOCTb NPOLIECcca BHEAPEHUS HOBbIX KOHKYPEHTHBIX MPOZAYKTOB W YCIYTr, paBHO Kak M MOAAEpXKa KOHKYPEHTOCMOCOBHOCTH;

— CMoCco6HOCTb MPUBNEKATb HOBbIX KIIMEHTOB HA OTEUECTBEHHbIN PbIHOK M B 3apyBeXHbIX OPUCAUKLMSX;

~ CMoco6HOCTb YBENMUMBATL MPEANOXeHUe NPOAYKLUMM B 3apyBeXHbIX OPUCAUKLMSX.

MporHo3Hble 3asBNeHnst AenatoTcs TOSbKO Ha AaTy HacTosweit npeseHTaumm, N Mbl TOYHO OTpULI@EM Hanunyue Mob6bIX 06513aTENbCTB NO OOHOBEHUIO UMK nepecMoTpy MPOrHO3HbIX 3asBNIEHMIA B HacTosLLei npeseHTaunmn B CBA3U C USMEHEHUAMU HaLLUUX
O)KMﬂaHMVI, Un nepemMeH B YCNoBUAX UK obcrosTenbCcTBax, Ha KOTOPbIX OCHOBaHbl 3TU MPOrHO3Hble 3aABNEHUA.
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