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Rating Outlook Date

Moody's

B1 Positive Mar 09 2018

B1 Stable Mar 18 2016

Ba3 Negative Jan 15 2015

Ba2 Stable Aug 20 2013

Ba2 Negative Aug 14 2008

Ba2 Stable Jul 25 2006

Fitch

B+ Positive Dec 15 2017

B+ Stable Jan 30 2015

BB- Stable Nov 21 2011

BB- Stable Aug 13 2009

BB Stable Jul 03 2008

BB- Positive May 01 2007

BB- Stable Jun 05 2006

Country Rating
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Banking System Share in Financial Sector

USD9.3 bln
94% of Total 

Liabilities

USD1.6 bln

71% of Total 

Capital

USD10.9 bln

90% of Total 

Assets

Source: www.cba.am
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Armenian Dram Exchange Rate to Main Currencies

Source: www.cba.am



Volume of  Government (Treasury) Bonds , mln USD

49.3

527.1614.5

8.3

April 2018

T-Bills

Medium-Term
Coupon Note

Long-Term Coupon
Bonds

Saving Coupon
Bonds

57.6

419.2

760.3

12.9

April 2019

Source: www.minfin.am



Treasury Bond Yield Curves (ACT/ACT)
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Eurobonds of RA
US042207AA84 / XS0974642273 

30 September of 2013 

• Coupon:  6%

• Coupon Frequency: Semi-annual 

• Tenor: 7 years (30 September of 2020)

• Outstanding Amount: $500 mln

US042207AB67 / XS1207654853 

26 April of 2015 

• Coupon: 7.15%

• Coupon Frequency: Semi-annual 

• Tenor: 10 years (26 april of 2025)

• Outstanding Amount: $500 mln.

Source: www.minfin.am
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ARARATBANK 
was established

in 1991 

60 branches

was the first in RA to
issue corporate
coupon bonds

in 2007

Capital

78 mln USD

Around 

115
thousand customers

Assets

461
mln USD

Liabilities 

383
mln USD

Creating Values…

ARARATBANK PROFILE



Investment Banking Services

Underwriting of securities,

Providing different services to the corporate and government clients,

Financial planning and investment advisory,

Mergers and acquisitions organization,

Trading activity in securities market,

Raising capital through IPOs,

Macroeconomic and financial market research,

Investment decision making. 



Capital Market Operations

ARARATBANK provides wide range of capital market services

Due diligence,

Preparation of Prospectus and other necessary documentation,

Company and financial market analysis,

Valuation and pricing,

Road show and presentations to potential investors,

Allocation,

 Listing,

Market making, etc.



ARARATBANK is one of the most 
active participants of the Armenian 
securities market.

19 bond issues within the past 11 years

Creating Values…

23 mln USD 2 bln AMD

Outstanding volume   06/06/2019

SUCCESSFULLY COMPLETED PROJECTS



Underwriting

In underwriting process ARARATBANK acts as a intermediary between the issuing 
company and the investing public to help issuing company sell its securities. 

The following types of underwriting are available:

• Firm Commitment: The underwriter guarantees the underwriting of total volume of issued securities in the primary market.

• Best Efforts Agreement: The underwriter does not guarantee underwriting of issued securities in the primary market however it

puts all its efforts to underwrite the whole volume of issued securities in the primary market.









Investments in the RA Government Bonds

ARARATBANK acts as an agent in the market of RA Government bonds.

Government bonds are issued by the Ministry of Finance on behalf of the Republic 
of Armenia and are secured by the entire property of the state. 

RA government bonds are the only bonds in Armenian securities market that are not 
taxed by an income tax. 

ARARATBANK is active both in the primary and in the secondary bonds markets and 
carries out operations for its customers.



Registry Keeping and Custodian Services

ARARATBANK OJSC provides the following services:

• Opening and processing of customers’ securities accounts,

• Registry keeping of customer’s rights on securities,

• Providing statements to customers on the registry keeping,

• Performing nominee’s functions for customers,

• Providing customers with complete information on securities received from the

issuers, Depository and other participants of the securities market,

• Providing the issuers and Depository with the information received from the

customers.



Contacts

Address: 0010, 19 Pushkin St., Yerevan

Tel.: +37410 59-23-23

Website: www.araratbank.am

E-mail: araratbank@araratbank.am



THANK YOU


