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6poKepCcKux c4eToB ob6auraumm c
Havana roga



Cenuvac: Llens:

OAkuun [0OO06auraumm @ pyrue UHCTPYMEHTbI U KL ® AKuun ®m O6auvraumu = [lpyrue UHCTPYMEHTbI U KLU

Kak?
v Pa3Butue yxe CyLLeCTBYIOLNX CEPBUCOB
V' [lepBUYHbLIKN PbIHOK

v EBpoob6nurauum



Coucetb lNynbce PacnucaHune KynoHoB Kanbkynartop

HarnsgHble KynoHHble NaaTeXxwu MNokasbiBaeT UTOroBbI 3apaboToK no

MHeHue Apyrux UHBEeCTOpPOB
obnurauumn

ynpoLjaeT pelueHue

MNpeackaszyeMoCcTb CHUKAET onaceHus

300 000 uutaTeneli Mpoue cpaBHUTL o0b6nUrauum c
anbTepHaTuBamu ([enos3uTbl)

200 000 ny6nukaumm
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UM OBBINYCKE  KYMOHbl  CTAKAH  HOBOC AETANIM  OBLINYCKE  KYMOHbI  CT/

¢
KynoH — 3To perynapHas BeINNaTa, KoTopyio 1 01 4 9 P 1015 @
nonyqaet enageney o6nuraunn. Bel He notepaete # 10459
STOT JJOXOA, ECNU NPOAAANTE OBNMIALMIO ¥
paHblLe 6MKa ALISH BbINAATHl — NOKYNaTent
KOMIEHEHPYET BaM HacTh KyNoHa,

ﬁ Dogtor
eps 1,36, xa % Nessse BhinnaueHo Mue

apAaa, xpanm 18,44
Nno3AHO
7% as 30 TOMMOWX OLIMBOK 3A MEPBbIA MECSILL GYMMB NonYuSHK X BeinnaT

' i MHBECTUPOBAHUSA:

Beinnayero KynoHos
@ Target 1TMECTO 3aHUMaeT KOHEUHO Xe:
Mokynka akuuii Ha xasx 1 nNpoaaxa npw

nepBoW Xe npocajake, nepeknanbiBaHne neHer
@ 5 panurcn B Pe3K0 CKakHyBslue akuuu)) MaHuka un

HENOHUMaHMe NPUYUH CHUXEHUA pbiHKa U

XafHOCTb NOTEpPATb NPUGLINL BUASA €ro pocT.

Sl Torpa eule He 3Hana 0 BONATUNLHOCTY, O

KOPPEeKUUAX, UMKNINYHOCTU, YPOBHAX
Hedge_Fur noaAepxKH, NepekynneHHocTH, o peakumusx Ha

HOBOCTHOW $OH 1 T.4.

Yepes 2 ropna 10 mecsaues

10878 £
50 000 £

30 mapra 2022

29 ceHTAGpPA 2021

31 mapra 2021

NPOAATL
KAMUTANY

CUNbHO 3AHWXE 2 MECTO [loBepue nporHo3am, WUHBECTUAEAM, 30 cenTaGps 2020

MYTWH. Korpa sce .

nokynatb Masnpom

npu3biBaTth NOKyna




[MepBUUYHbIE pa3MeLLeHUS
daKThbl KTo nonb3oBaTenb?

V' ®usnMua KynWum Ha nepeuuke noutn 500 mMipg py6. v KpynHble KIIMeHTbI, HU3Kas JIMKBUAHOCTb BTOPUYKM
obnuraymn ¢ Havana roga

cKopee Bcero, NpoAomKUT pacTu

v anNVIHbI: CHM>XeHune CTaBOK; HOBble MMEHAa

Mpo6neMbl PelueHus U BeKTOp pasBUTUSA

¥" HeT roToBbIX peLleHWit B MOBUSIbHOM MPUNOXEHWUN V' AUmKUTanM3aumsa — BCe B MOBGUIIBHOM MPUOXKEHUM

v Bpokep — nocpeaHuk; v CHW>XeHune Noporos 1 KOMUCCUA
HeMap>XUHasbHbIX UHCTPYMEHT

v Bsammopencteme 6pokepos n DCM




EBpoo6auraumm B Macchbl

Mpo6neMbl

v [opor BXxoaa 0CTAeTCs BbICOKUM,
a BblOOP MHCTPYMEHTOB — OrPaHUYeHHbIM

V' Bblcokne KOMUCCUM,
d JOXOOHOCTN CHNXAIOTCH

v Hanoo6noeHue

PelueHUa n BeKTOp pa3BUTUSA

v Oupxutanusaumsa — Bce B MOOUIIbHOM
NPUNOXEHUM

v CHMWXeHne MUHUMAsbHOIO J10Ta;
pacLimMpeHne BcesieHHOM

v/ PerJ'IFITOprIe U3MeHeHnA?



[anblwie aencreoBatb byaem mbi!

Yenyrn KaneHTam no o6cnyXmMBaHMo Ha GUHAHCOBOM pbiHKe oKasbiBatoTcA AO «TuHbKOMP BaHK» (AnLEH3MA Ha ocylecTBaeHe BpoKepCKon
aearenbHocty Ne 045-14050-100000, nnueH3ua Ha ocyLecTBneHne aenosutapHon aestenbHocty Ne 045-14051-000100, BbliaaHHble BaHkom Poccum
06.03.2018 r. 6e3 orpaHMyeHmMna cpoKa aelicteus).lepedyeHnb LEHHbIX Bymar, KOTopbI coaepXKuTca B MNpeseHTauum, NpuBeaeH UCKIOYUTENIbHO B
NHOOPMALMOHHbIX LENAX U HE ABNAETCH MHBECTULIMOHHOM naeen, COBETOM, PeKOMEHAALUMEN, MPEeANOXKEHNEM KYNUTb U NPOAATb LEeHHble bymary,
nHdopmauma 06 yKasaHHbIX LEHHbIX bymarax HOCUT UCK/TIOYUTEIbHO CNPABOYHbIV XapaKTep 1 He ABMIAETCA PeK/aMol LeHHbIX bymar. Mpumepbl
MHBECTULMOHHbIX Pe3yNbTaTOB COAEPKAT UCTOPUYECKME AaHHbIE 3@ KOHKPETHbIN Nnepunos BpemeHu. MNpenoctaBaeHHaa MHPOpMaLMsa O AOXOAHOCTHU
LEHHbIX Bymar aBAsSeTcA akTya/IbHOW MO COCTOSHUIO Ha AaTy, YKa3aHHyto B [MpeseHTaumun. MNpu noarotoske MpeseHTaumMm ncnoab3osBanacb nyb6anYHo
A0CTYyNHasA nHdopmauua u MHbopmauma n3 NnpoPeccmMoHanbHbIX MHPOPMALMOHHBIX CUCTEM, NONYYEeHHasA, B TOM YMC/ie, CO CTPaHUL, OpMLMaNbHOTO
PACKPbITUS KOPNopaTUBHON MHPOPMALMK, 338 AOCTOBEPHOCTb KOTOPbIX OTBETCTBEHHOCTb HECYT TPETbU INLLA, B TOM YMC/e IOpUANYECKME NNLA, KOTOPbIE
ABNAKTCA SMUTEHTAMM LEHHbIX Bymar, yKa3aHHbIx B [peseHTauuu.
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