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6M3HeC, KynbTypbl U TPaanuUnn.

HOBbIX MEXAHU3M NPUBJIEMEHUSA
MHBECTULIUA NOCPEOCTBOM BbIMNMYCKA
U OBOPOTA LUDPOBDIX NPAB

BONDS 2.0 U STABLE COIN

U3 Poccum - ¢ nio60Bbio (M TOKeHaMM).




HOBOE PEIryJ;imnPOBAHME



PEr'yJaMPOBAHUE

- Monpasku B 'K P® 1 BBeaeHue onpepeneHusa «Lindposble npasa» (34-P3,
ctaTbs 141, MmapT 2019)

+ 3aKOH 06 onepaTopax UHBECTULIMOHHbIX NMnaTdopM (259-d3, aBrycT 2019)

- BBOoOUT onpepeneHue «YTUNUTapHoe unMdppoBoe npaBo»;

» OnpepensieT 3 cnoco6a MHBECTUPOBaHUSA AN NNaThOpPMbI:

- MyTeM NpepocTaBneHNsa 3aMMOB;
- MyTeM NprnobpeTeHns SMUCCUOHHbBIX LLEHHbIX ByMar;

- MyTeM Nnpuo6peTeHnsa yTUINTAPHbIX LUPPOBLIX NpaB.

« BHOCUT psia BaXKHbIX MOMNPaBOK B Liesbl psifi 3aKOHOB, perynmpyoLlmx dHaHCoOBYIO oTpacsb
Poccuu (115-®3, 39-d3, 86-D3, 218-P3, 38-D3, 161-D3).

Oxupaem:
- PasbsicHeHUsi/monpaBku K Hanorosomy Koaekcy;
+ 3aKOH o LindppoBbix PUHAHCOBbIX AKTMBAX



LUNDPOBDIE NMPABA

LindpoBblie NnpaBa YTU/IMTAPHOro Ha3HAYeHUS

- TOKeHU3aUUea ycyr, BeLllein, paboT 1 NMNLEH3UOHHbIX MpaB;
- Stable Coin kak ¢yHKLUMA yTUNUTapPHOIo LMPPOBOro NpaBa, o6ecnevyeHHOro pecypcamMu.

LUndposbie DuHaHcoBble AKTUBDbI (LLDA)

- TokeHU3auUna GUHAHCOBLIX MHCTPYMEHTOB (OeHEeXHbIX TpeboBaHUM,
3MMUCCUOHHbIX ByMar, ydacTusa B KanuTane).

MpeanonaraemM nosiBneHne ru6puaHbIX UMPPOBbIX NpaB

HanpuMep couyeTaHUe YTUNUTAPHOro NpaBa Ha pe3ynbTaT paboT
C BO3MOXHOCTbIO NpeabaBneHna GUHaHCOBbIX Tpe6oBaHUN.



STABLE COIN - 4TO 3TO?

CuuTaeM, YTo 3To NpomssogHas GyHKUUS UMGpPOBLIX NpaB:
- O6ecrneyeHo pecypcamu;
- UMeeT MOMeHTarnbHY0 06bEKTUBHYIO GOpMyny onpeneneHns LeHbl.

CunTaeM 370 aHTU-UHPNIALMOHHBIM MEXaHU3MOM. YCNOBHO, 3TO MpaBo
Tpe6boBaHUA NMONMYyUNTb pecypc sMuUTeHTa Stable Coin no pukcnpoBaHHOM

LueHe.

[ocTaTouHO YeTKo pasnnyaeM Stable Coin yTunutapHoro m
CEKbIOTUPU3UPYIOLLIErO XapaKTepoB.

MpuMepbl o6ecneveHms: Necok, HedTb, MeTan/bl U pgaXke KopenHblie 606bI.

(MHeHue BitRussia)



MHBECTULUUUN C UCINOJIb3OBAHUEM LLUDOPOBDIX NPAB

[lall

HU3KUU NOPOI
BXOAOA

- Co3pgaHue
MHBECTULMOHHOIO NPOEKTa
no6biM UM/ION PO;

- PasMelleHVe MHBECTULIUIN
no6biM O/NM/K0N

(B pamkax 115-P3) ot 1
py6ns).

@

BbICOKASl CKOPOCTb
NIOBOM OMNEPALIUU

« CYNTaHHbIE MUHYTbI Ha
peructpaumio ®/UM/ON
(+ npoBepku no 115-d3);

- MrHOBeHHag MHBeCTMLMA NyTeM
MOKYMKWN LMdPOBbLIX NMpaB
MHBECTULMOHHbIX MPOEKTOB U
MFHOBEHHO UCMOMTHAEeMbIN 060poT
npuobpeTeHHbIX LMPPOBLIX MpaB
6e3 o6palleHUa K TPETbUM NMLaM.

o~

BE3OMNMACHOCTb
U AOCTOBEPHOCTbDb

« IMMUTBI MUHBECTUPOBaHMUS,
JIUMUTBI NPUBREYEHUA
WHBECTULUN, bUHaHCOoBOe
conpoBoXxpaeHue (Escrow),
3anucu onepaumim U TpaH3aKuum
B pacrnpeneneHHoM peecTpe u
MHoOroe gpyroe.

KNTACCUKA: UHTErPALIUU

C AENO3UTAPUAMU, BAHKAMMU U T.A.



BbiMYCK BOHAOB YEPE3 TAKOIO ONMEPATOPA

B cuny npupopnbl 06/1UrauMoHHbIX 3aMMOB M 0COB6eHHOCTEN NX o6opoTa co3gaHue
TaKoro NpoayKTa BO3MOXXHO Ha 6a3e 3akoHa «O uudpoBbiX PUHAHCOBbIX aKTUBAX»
(LLDPA), KoTOpbIM OXXKMpaeTca, BUaAnMo, BecHom 2020 roaa.

TexHUYecKas KOHCTPYKLUS Takoro 6oHaa — ammceua LLOA n caMo UCnonHAeMbIn
napaMeTpu3oBaHHbIN LUPPOBOM KOHTPAKT (smart-contract).

3dpPekTUBHO? fla.

- MoaroToBKa, BbINYCK M Hayasio NPo4aXK 3a HECKOJIbKO YacoB (Npu ycnoBmum
COOTBeTCTBMA 3aKkoHaM P® u npaBunaM onepaTtopa);

- Mpoaa)ka ¢ TeXHNYECKN HeorpaHNYeHHO MUHUMAaJIbHbIM pPa3MepoM YeKa;
- BTOPUYHbIA MFHOBEHHbIN 060pOT B paMKax niaTdopMbl onepaTopa;

- ABTOMaTUUYeCKOE MnorallueHue no 3agaHHoMy afiropuTMy U rpaduKy;

- BO3MOXXHOCTb AeNoHUPOBaHNSA U MHOroe apyroe.



4YTO 3TO AAET UHBECTOPAM?

HU3KUMU NOPOI BXOOAA

Ang HENPO®PECCUOHAIJIOB

- Mo o6beMy dUHAHCUpPOBaHUS,;
- Mo TEXHUYECKOW CMOXKHOCTY;
- Mo HopMaM perynMpoBaHus.

R

CKOPOCTb PASMELLEHMUA
U OBOPOTA

- Ucnonb3oBaHue CBIT,
pPacyYeTHbIX CYETOB U MIATEXHbIX
Kapr;

« UHTerpauuu c genosmntapmamm,
6aHKaMn U ApyrumMm buH-
WHCTUTYTaMW.

- B nepcnekTuBe - pa3MeLleHmne
N TPENOUHI Ha UHTErPUPYEMON
6upxe.

BE3OIMNACHOCTb

« JIMMUTbI MHBECTUPOBAHUS U TIMMUTDI
npuBNeYeHUsa Kak 3almTa
HernpodeccuoHanos;

- HenamMeHsaeMbIM pacnpeneneHHbIn
peecTp U XpaHEeHWe BCeX OaHHDbIX,
TpaH3aKUuMn, CobbITUM;

- CooTBeTCcTBUE 3aKOHaM 115-D3 n 152-
D3;

+ BHyTpeHHMe pernaMeHTbl ornepaTopa;
- PaboTa yepe3 HOMUHalbHbIN CYET.



STABLE COIN KAK UHBECTULIMUOHHbIA MEXAHU3M

BO3MOXXHa KpaillHe MHTepeCcHasi KOHCTPYKLUS:

- Bbinyck Stable Coin yTunutapHoro xapakrtepa 6e3 nnMuTa g npoeKTa-asMUTEHTa;
- MpuobpeTeHMe TaKMX NpaB MHBECTOPaMM TaKXKe 6e3 orpaHUYeHUM rno o6bLEMy.

MpennonoXXmntenbHoO, TAKOM Xe noaxopn 6yaeT B LIOA perynmpoBaHUMU.
C yyeTOoM BOo3MOXHOCTeM (1) o6opoTa 6e3 o6palleHUd K TPETbUM nnuaMm, (2) HU3Koro

rnopora Bxoga MHBECTOpPaM U (3) BbICOKOM CKOPOCTU U TexHonornyHoctu Stable Coin
MOXXET AABUTbCH Ccynep NpuBAeKaTeNbHOM CYLLHOCTbIO KPYMHbIM UFPOKaM pbiHKa.



BONDS 2.0 - XAPAKTEPUCTUKU LUIUDOPOBDLIX BOHAOB

YcnoBHO, 60HAbI, NOCTPOEHHbIE Ha LIMA, MoryT umeTb
XapaKTepUCTUKM:

- CpaBHUTENIbHO NPOCTO U BGbLICTPO BbIMYCKalOTCS;

- Peanunaylotcsa 1 noralualoTcs 3a CHET BCTPOEHHOro NporpaMMHOro Koaa;

- MoryT nmeTtb cneumduryeckme yHMKanbHble TeXHUUYECKUE XapaKTePUCTUKMN,
BCTpamBaeMble B MPOrpaMMHbIN Kog;

- JoCcTyrnHbl HenpodeccnoHanbHbIM NHBECTOPaM;

- MMeloT BbICOKOCKOPOCTHOE BTOPUUYHOE XoXOeHMe 6e3 obpallueHUs K TpeTbUM
nuuam;

- MoryT nmeTb gononHuTenbHble Buabl 060poTa, peanmsyeMoro B paMkax 6UsHec
NnpoLeccoB ornepaTopa UHBECTULMOHHOM NNaTpopMbl.



INFO@BITRUSSIA.RU HTTP://BITRUSSIA.RU

MBAH POUOHOB // IVAN@BITRUSSIA.RU
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