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JTyswnit rog ans obnuraumit 3a nocnegrune 10 ner
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US Corporate bonds
IG 14,2%

EM eurobonds
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US Treasuries 7,5% EM Local bonds
7,0%
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CWA — Mndpnsums Ha makeumyme ¢ 2008, nHdonsumoHHble oxmpaHus Ha muaumyme ¢ 2016
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CLA - guHamuka UST nocne okoHuaHus umkna nosbiweHms cragku PPC
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Oxwupanms ot 2020 roga

Yero mbl >xgem OT pasnnUHbIX CEFMEHTOB fonrosoro poiHka B 2020?

Craska ®PC - 1,5 - 1,75% (6e3 nameHeHmi)

MHCTPYMEHTbI AeHEeXHOro pbiHKa B OTCYTCTBME CU/IbHbIX NOTPACEHUI ByayT ynyLWeHHbIMU BO3MOXKHOCTAMM 3apaboTaTb

10-netHmne UST - 1,75-2,0%

US Treasuries — npuBaeKaTe/bHbl B AOArOCPOYHOM NAaHE, HO KPaTKOCPOUHO Ha3penia KoppeKuua

High Yield o6nuraumumn — moryT nocrpagatb Kak oT pocta goxogHocTei UST, Tak U paclumpeHus KpeauTHbIX cnpeaos. Ho MoXHO genaTb
CTaBKYy Ha OTAe/ibHble UCTopumn

Emerging markets - nonutnueckmne pmcku Hapacraior
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Typ6yneHtHocTs B [latuHckon Amepuke. CTouT nm nokynarse
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OBASATENIBHAL MHOOPMALINA 1 KOHTAKTD

OBLUECTBO C OrPAHMYEHHOWM OTBETCTBEHHOCTBIO  YMPABMSIOLWASY KOMMAHNS «APUKATIATAT».

O0LecTBO C OrpaHNYeHHOV OTBETCTBEHHOCTBIO VpaBAsiolwas komnaHms «Apukanutasy — Anuensns OCDP Poccum Ha ocyliecTBAEHWE AEATEABHOCTM MO
YMPABAEHMIO MHBECTULIMOHHBIMU GOHAAMM, MAEBLIMIN MHBECTULIMOHHBIMM GOHAGMM U HEFOCYAAPCTBEHHBIMM NEHCMOHHBIMM dpoHAaMM Ne 21-000-1-00952

oT 31 sHeapsa 2013 roaa.

OTKPbITBIM MAEBOV MHBECTULIMOHHBIN GOHA OBAMraLMit «ApUKanmTas — YucTble AeHbry — [paBraa AOBEPUTEABHOTO yripaBAeHMs OTKPLITbIM MaeBbiM
MHBECTULIMOHHBIM GOHAOM OBAMraLM «ApuKanuTas — YmcTole AeHbriny 3apernctpuposarbl 14 mapTa 2013 1. 32 Homepom 2565.

OTKpBITBIM MAEBOV MHBECTULIMOHHBIN POHA ObAMTaLmit «ApuKanmTaa — [AobarbHble MHBECTULMMY — [TpaBMAa AOBEPUTEABHOTO yrnpaBAeHns OTKPbITbIM MaeBbiM
MHBECTULMOHHBIM GOHAOM OBAMraLMi «ApuKkanuTa — [AobaAbHbIE MHBECTULMY 3aperncTpupoBaHbl baHkom Poccm 06 cenTsbps 2016 1. 3a Homepom 3208,
OTKPbITBIM MAEBOV MHBECTULIMOHHBIM GOHA, PEIHOUHBIX GMHAHCOBBIX MHCTPYMEHTOB «ApyKanuTaa — Pybaesble cOepexxermsy — [pasraa AOBEPUTEABHOTO YrIPaBAEHMS
3aperncTpupoBaHbl baHkom Pocann 26 mioas 2018 1. 3a Homepom 3542,

[Npriem 3asBOK Ha NpUOBpETeHHE K NoralleHre MHBECTULMOHHBIX Maes ocyllecteaseTcs B oprce OOO YK «Apukanmtasy no aapecy: 123112, r. Mockea, [NpecHeHckas
Hab. A. 6, cTp. 2, mom. 1, 5T, 23

[MOAYUMTb NOAPOBHYIO MHGOPMALIMIO O AEATEABHOCTH YNPABASIOLLEN KOMMaHWM, O MaeBbIX MHBECTULIMOHHBIX GOHAAX, O PabOTe MyHKTa MpremMa 3asBOK Ha NprobpeTeHMe
¥ NorateHne MHBECTULIMOHHBIX MAeB, O3HAKOMWTBLCA C MPaBUAAMM AOBEPUTEABHOTO YIPABAEHMS MAEBbIMA MHBECTULIMOHHBIMM GOHAAMM U MHBIMA AOKYMEHTaMM MOXHO B
odrce OOO VK «ApukanuTasy no aapecy: 123112, r. Mockea, [ 1pecHeHckas Hab., . 6, cTp. 2, mom. 1, 3T. 23, no TeaedpoHy: (495) 123-32-77, Ha canTe B ceTu MIHTepHeT:
www.aricapital.ru, a TakKe, B CAyuasx MpeAyCMOTPEHHbIX 3aKOHOAATEABCTBOM Poccuickon MeaepaLiviv, B MEPUOANYECKOM MeYaTHOM M3AaHMM «[1prAOXKeHMe K BecTHuky
DepepanbHOW CAYIKObI MO GUHAHCOBBIM PbIHKAM.

CTOMMOCTb MHBECTULIMOHHBIX MAEB MOXKET YBEAMUMBATLCA M YMEHBLUATHCS, PE3YAbTaTbl MHBECTMPOBAHMA B MPOLIAOM HE OMPEAEATIOT AOXOAbI B DYAYLLEM, FOCYAAPCTBO
HE rapaHTUPYET AOXOAHOCTb MHBECTULIMIN B MaeBbIE MHBECTULMOHHBIE GOHABI. [TPEXKAE YeM NPUOBPECTH MHBECTULIMOHHBIV Mak, CACAYET BHUMATEABHO O3HAKOMMTBCS C
NPaBUAAMK AOBEPUTEABHOTO YMPABAEHMS MAEBbIM MHBECTULIMOHHBIM GOHAOM. [1paBMAAMM AOBEPHUTEABHOTO YNPABAEHMS MAEBbIMM MHBECTULIMOHHBIMM GOHAAMM
NpeAyCMOTPeHbl HaAbaBkM (CKMAKM) K (C) pacieTHOM CTOMMOCTU MHBECTULIMOHHBIX MaeB Mpu 1x Bblaade (norateHun). BavmaHme HaabaBoK (CKMAOK) YMEHBLUWT
AOXOAHOCTb MHBECTULIMA B MHBECTULIMOHHBIE Mau MAEBOrO MHBECTMLIMOHHOTO GOHAA.

KOHTAKTbI

IOpuanieckui 1 dpaktndeckmnt aapec: 123112, 1. Mockea, [pecHerckas Hab., A, 6, cTp. 2, busnec-LlenTp «MmMnepusy

Tenedon: +7 (495) 123-32-77 DAeKTpoHHas nouTa: mail@aricapital.ru
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