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HavanbHuK YnpaBaeHna B3aMmo AENCTBUA C YYaCTHUKaMm
PbIHKA LUEHHbIX oymar

BbIXO4 MHOCTPAHHOIO SMUTEHTA HA
POCCUNCKUIN PbIHOK




HRO AO HP/,

Ob6cnyKnBaeT onepauum ¢ POCCUMCKUMU U MHOCTPAHHBbIMU LEHHbIMW Bymaramu
(MHOCTpPaHHbIX MHCTPYMeEHTOB — 6osee 14 TbiC. BbINYCKOB, U3 HUX obanraumn — 6onee 10 Tbic.)
KaK Ha BUp>KeBoM, TaK U BHEOUPIKEBOM PbIHKE;

lNpunceausaert:
*  UHAMBUAYANbHblE NAEHTUPUKALMOHHbIE Koabl LeHHbiM 6ymaram (ISIN/CFI);
* Kogapbl LElI opugmuecknum nmnuam;

ObecneumnBaer:
* JABYCTOPOHHME Kop.oTHOoWeHuA ¢ Euroclear n Clearstream;
* 3/1eKTPOHHbIN A0KYMeHToobopoT (Kntoum RSA), SWIFT.
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TPEBOBAHMA K BbINYCKY OBUTALUMA MHOCTPAHHOIO SMUTEHTA
N K UHOCTPAHHOMY SMUTEHTY OJ18 NONYHEHUA AONYCKA K
PASMELEHNIO N OBPALLEHNKO HA TEPPUTOPUN POCCUMN:

*  3MMUTEHT COOTBETCTBYET TpeboBaHMaM .2, cT. 51.1. 3aKoHa 0 pPbIHKE LLEHHbIX Bymar:
1) MHOCTpPaHHbIE OPraHU3aLMKN C MECTOM YUPEKAEHWNA B rOCYAAPCTBAX, ABAAIOLLMXCA YieHamm OpraHM3aLmm 3KOHOMMUYECKOro COTpyaHuYecTsa 1 passutus (O3CP),
yneHamm unu Habnwgatenamm Mpynnbl pa3paboTku puHaHCOBbIX Mep 6opbbbl ¢ oTMbIBaHUEM geHer (PATD) n (unmn) uneHamm KomuteTa akcnepTtos CoBeTa
EBpoONbI NO OLEeHKe Mep NPOTUBOAENCTBUA OTMbIBaHUIO AeHer U GUHAHCMpPOBaHUIO Teppopuama (MaHuBan), u (Mn) yuneHamm EBPasMnCKOro 3KOHOMMUYECKOTO
CO033;
2) MHOCTPaAHHbIE OPraHM3aLMmn C MECTOM YYpeXKAEeHUA B rocyapcTBax, C COOTBETCTBYIOLMMU OpraHaMm (COOTBETCTBYIOWMMM OPraHU3aLMsaMm) KOTopbIX bBaHKom
Poccum 3aKN04EHO cornalleHune, npefycMaTpuBatoLLee NopsagoK X B3aMMoaencTeus; 1 T.4.

*  BbINycK obauraumin gonxkeH nmetb koabl ISIN n CFl;

*  3MMUTEHT NOATBEP)KAAET, YTO BCE NpoLeaypbl COBNOAEHBI U 3aKOHbI CTPaHbl SMUTEHTA HE HapPYLUEHbI;

*  3MWTEHT A0/IKEH 3aK/NUYUTb C POCCUMNCKMM AEN03UTapMeM A0roBOP HAa OKa3aHMe Aen03UTapHbIX YCAYT;

*  [10/1)KeH ObITb 3aPErncTpupoBaH NPOCNEKT LEeHHbIX bymar B COOTBETCTBUM C 3aKOHOAATENBCTBOM POCCUIACKOM

depepaymu;
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CXEMA PASMELLEHWA OB/IUTALINM
YEPE3 TOPTOBYHO CUCTEMY (BUPRY)

SMUTEHT

HKO AO HPA

MPUOBPETATE/IN
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KIMPUHTOBAA
OPTAHM3ALMUA

AHOEPPAMNTEP

TOPIroBAA

CUCTEMA (BUPKA)

YYACTHUKU TOPTOB

1. OmuTeHT nepenaet 8 HP KOMNAEKT LOKYMEHTOB ANA
pasmelLeHus;

2. SMUTEHT AaeT NoSIHOMOYMA AHAEeppPaNTepPy BbICTaBAATb
3aABKM Ha Npoaaxy obauraumin 8 Toprosom cmcreme ot
MMEHN DIMUTEHTA;

3. HPAl npenocTtasnaeT KAMpUHIoBOM opraHnsaumm
MHbOPMaUMIO O KoAMYecTBe 06aMraumnii Ha
3MMUCCMOHHOM cYeTe IMUTEHTa;

4. AHaeppanTep BbICTaBAAET 3aABKM Ha NPOAAXKY
obsnraumin B TOproBoi cucteme;

5. YYaCTHUKM TOPTOB BbICTABAAIOT 3as1BKM Ha MOKYMKY
obsnraumin B TOproBoi cucteme;

6. Mo utoram Topros KnnpumHroeaa opraHmsaumna gaet HP/
MHPOPMALMIO O TOM, CKONIbKO 0BAMraumini Hado cnncaTthb
C 3MUCCMOHHOTO CYETA IMUTEHTA M CKONbKO 0BAMraumin
1 Kaknm MpurobpeTtaTenam 3a4ncaunTb;

7. HP[l 3auncnsaeT obanraumm Ha cyeta Aeno
MNpunobpeTaTtenei, cornacHo MHGopMaLMK, NONYHEHHOM
OT KAMpUHIroBoM opraHn3saumm.



CXEMA PA3SMELLEHMA OBNUTALMA

BHE TOPTOBOW CMCTEMDbI
(BCTPEYHBIE MOPYYEHWA/C KOHTPONEM MO AEHEXHbLIM CPEACTBAM)

1. OMuTeHT nepepaet B HP KOMNNEKT 4OKYMEHTOB A1 pa3mellleHnd, a TakKe noaaet

nopyyeHue Ha nepesos 06AnraLmii C SMUCCMOHHOTO CHETA Ha CYeT Aeno npuobpeTaTens.

2. MNpunobpeTatens nogaet 8 HPA:

* MopyyeHue Aeno Ha 3auncneHme obanraumii C SMMCCMOHHOTO cHeTa IMUTEHTA Ha cYeT Aeno
npuobpeTtaTtens;

* MnaTeXXHoe NnopyyeHne Ha NepeBoA AeHEeKHbIX CPeACTB CO CBOEro pacyeTHoro cyeta* B HP/Z,
Ha pacyeTHbI cyeT ImuTeHTa B HPL nam Ha pacyeTHbI cyeT B HP, Anua, ynoaHOMOYEHHOTo
OMUTEHTOM (419 cnyvas nepeBoa ¢ KOHTPOAEM MO AEH.CPeACTBaM).

HKO AO HPJ, 3. HP/l npon3BoamnT cnenytouye AeicTBmA:

* CBepseT nopyyeHus Aeno ImuTeHTa U MpuobpeTtaTensa (M NnaTexxHoe nopyyeHne
MpuobpeTtaTtens - Ana CAyYan nepesosa C KOHTPONEM MO AeH.CPeACcTBaMm) ;

® OCyllecTBaAeT NepeBo o6nmrau,m71 C OSMUCCMOHHOIO CHeTa Ha cHeT aeno I'Ipvlo6peTaTenﬂ;

*  OCYLLECTBMAET NEpPeBOo/, AeHEXHbIX CPeACTB C pacieTHOro cyeta MpuobpeTatens Ha
pacyeTHbIN cYeT DMUTEHTA MM Ha pacyeTHbIN cyeT B8 HP/ inua, ynoaHOMOYEeHHOro

SMUTEHTOM (A8 CNy4as Nepesoa C KOHTPOIEM MO [eH.CPeaCTBam).

MNPUOBPETATE/NIN

* MnaTexkHOEe NopyyYeHue Ha onaaTy pasmelleHHbIX 06auraLmil K cBoemy pacyeTHomy cueTy 8 HPL moseT nofaTb nLLO,

YNONHOMOYEHHOe ano6peTaTeneM.
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[MopsaAoK BbINAATbI AOX0A0B U HOMUHAIbHOM

CTOMMOCTH
* Bbinnathbl nepepaoTcs IMUTEHTOM e
Bnagenouam obavraumnm yepes HPO B
COOTBETCTBUE C 3MMNCCUOHHOMN
AOKYMeHTaumen.
HKO AO HPL,
* Bnagenbupbl noay4aroT BblNAaThl no

obauraumam 4yepes Aeno3mTapuii, KOTOpPbIN
BEeJET YYEeT Npas BAagenbLa Ha obauraumnn.

* C TOYKM 3peHMa HaNoroobnoxeHunsa
Hanbonee KOoMPopTHOM cxemomn byaet
ABNATbCA SPV, T.K. Aeno3mntapmumn cmoryT 6biTb
Ha/I0rOBbIMW areHTamm A4/19 CBOUX KIMEHTOB
no obaurayumMam gaHHOro SMUTEHTA.
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NHBECTOPBI:

* B pamkax nocneaHero aHanM3a MHBECTOPOB (akuum n obauraumm ¢ Kogom RU), Kotopble
ABnArTCA KnmeHTamu Euroclear n Clearstream, 6binum BblaeneHbl cneayowme
IOPUCANKLNN C HANOONbLUMM KOZIMYECTBOM Y4aCTHUKOB: fepmaHua, BennkobputaHuma,
CLWA, benbrua, Kunp.

* [lpnobpetatoT bymaru (akumm n obaunraymm c kogom RU) Tak e KAneHThbl:
* AO «LleHTpanbHbIM Aeno3nTapuit UeHHbIx bymar» (KasaxctaH)
* 3A0 «LeHTpanbHbin aeno3ntapun» (Kuprmnsms)
* OAO «UeHTpanbHbI genosmtapuit ApmeHun» (ApmeHusn)
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KOHTAKTHI

Tel.: +7 495 232 05 27
E-mail: bonds@nsd.ru

Beb6-caiit: www.nsd.ru, www.isin.ru

Appec: 105066, Poccua, Mockea, yn. Cnaptakosckas, A4.12
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[MPABOBAA OrOBOPKA

= HacTosuan npeseHTauua 6biaa noarotosaeHa v sbinyuieHa HKO AO HP/J, (aanee — «KomnaHua»). ECv HET KaKko-11b0o 0roBopKun 06 MHOM, To KoMMaHWaA CYMTaeTca MCTOYHUKOM
BCeN MHGOPMaLMK, M3/IOKEHHOM B HACTOALLEM AOKyMeHTe. [laHHas MHpopMauma NpeaoCTaBafeTca No COCTOAHMIO Ha AaTy HAaCTOALWLEro AOKYMEHTA U MOKET BbITb M3MeHeHa
6e3 Kakoro-Mbo yseaoMNeHNA.

" ﬂ,aHHbIIZ AOKYMEHT He AB/IAETCA, He d)opMMpyeT M He O0/1XKeH PaCCMaTPMBATbCA B Ka4eCTBe NpeaioxXeHUAa UK e npuraaeHna Ana npoaaxu nam y4actma 8 No4nNn1CKe, UNn xe,
KaK no6y>+<,a,eHMe K npmo6peTeHM+o NN XKe K Nognncke Ha Kakne-1mbo LeHHble 6yMaI'l/I, a TaKXXe 3TOT AOKYMEHT UK ero 4acCTb NN XKe d)aKT ero pacnpocTpaHeHnAa He ABNAKTCA
OCHOBAHMEM W Ha HUX He/lb3s NOAaraTbCA B CBA3W C KAKUM-MO0 npeanoxeHnem, 40roBoOpPoOmMm, 0653aTEeNbCTBOM WK XKe MHBECTUUMOHHbBIM pelleHnem, CBA3aHHbIMU C HUM,
PaBHO KaK 1 OH He ABNAeTCA peKOMeHﬂ,aLI,VIeﬁ OTHOCUTENBbHO LEeHHbIX 6yl\/\ar KOMMNaHWnK.

= /I3710}KeHHan B JaHHOM AOKyMeHTe MHGOPMALMa He ABAANACk NPEAMETOM HE3AaBMCUMOI MPOBEPKM. B HEM TaK:Ke He COAEPIKUTCA KaKMX-TMBO0 3aBepeHUt UK rapaHTuii,
cHOPMYNNPOBAHHBIX MM NOAPA3YMEBAEMbIX M HAKTO HE AO/IKEH NONAraTbCA Ha JOCTOBEPHOCTb, TOYHOCTb U MONHOTY MHGOPMALLUM UM MHEHUA, U3NOKEHHOTO 34eCk. HUKTO M3
KomnaHum nnm kakmx-nmbo ee govepHmx obuecTs namn adGuampoBaHHbIX UL, UK UX AUPEKTOPOB, COTPYAHMUKOB UM PABOTHMKOB, KOHCY/IbTAHTOB MW UX NPEACTaBUTENEN He
NPUHUMAET KaKoi-1Mb0 OTBETCTBEHHOCTM (HE3ABMCMMO OT TOr0, BO3HMKAA /1N OHA B Pe3y/ibTaTe XanaTHOCTU AW YEro-To APYroro), NPAAIMO UM KOCBEHHO CBA3AHHOM C
MCNO/b30BAHWEM 3TOTO AOKYMEHTA UM UHbIM 06Pa30M BO3HUKLLIEN 13 HETO.

= [laHHasA Npe3eHTaumsa COAEPKUT NPOTHO3HbIE 3aAB/1eHMA. Bce BK/IKOUYEHHbIE B HACTOALLYHO NPE3EHTALMIO 3a9B/1eHMSA, 33 UCK/IYEHWEM 3aABNEHNI 06 MCTOPUYECKUX GaKTaX,
BK/10YAA, HO, HE OrPaHUYMBANACD, 3a9BAEHMAMM, OTHOCALLMMMUCA K Hallemy G1HAHCOBOMY MOJIOKEHNIO, BUHEC-CTPATErVK, NNaHaM MEHEAXMEHTa M Leadm no Byayumm
onepaumam ABASOTCA NPOrHO3HbIMM 3aABJEHUAMM. ITU NPOTHO3HbIE 3aAB/IEHMA BK/IKOYAIOT B CEOA M3BECTHBIE M HEM3BECTHbIE PUCKM, GAKTOPbI HEONPEAENEHHOCTU U MHble
baKTopbI, KOTOPbIE MOTYT CTaTb MPUYMHOM TOTO, YTO HALLM HbIHELLIHWE NOKa3aTenu, 4OCTUHKEHMA, CBEPLIEHUA UM Ke NPOU3BOACTBEHHbBIE NOKa3aTenu, byayT CyLecTBeHHO
OT/IMYATHCA OT TeX, KOTOpble CHOPMYAMPOBAHbI MU NOAPA3YMEBAOTCA NOA STUMM NPOrHO3HbIMM 3aABAEHUAMM. [JaHHbIe NPOrHO3HbIE 3aABNEHNA OCHOBaHbI Ha
MHOTOYMCNEHHbIX NPE3YMMLMAX OTHOCUTENBHO HALLEN HbIHELIHEN W ByayLiei BUHec-cTpaTerum U cpefibl, B KOTOPOM Mbl OKMAAEM OCYLLECTBAATL CBOO AeATENbHOCTb B
6yayuiem. BaskHenwmnmm GakTopamm, KOTOpbIE MOTYT NOBAUATL Ha HaLW HbIHELIHWE NOKa3aTeNu, AOCTUKEHNSA, CBEPLIEHWA UK e NPOM3BOACTBEH HbIE NOKA3aTesn, KoTopble
MOTYT CYLLECTBEHHO OTANYATLCA OT TEX, KOTOPbIE CHOPMYNMPOBAHBI MM NOAPA3YMEBAIOTCA STUMM NPOTHO3HLIMM 33ABAEHUAMM ABNSIOTCA, NOMMUMO UHBIX GaKTOPOB,
cnenytouimne:

- BOCNPUATUE PbIHOYHbBIX YCAYT, NPpeaoCTaBAAEMbIX Komnanuen n ee Ao4YepHUMn OﬁLLI,ecTBaMVI,‘

" BOMATWUILHOCTb (@) POCCUIACKOM 3KOHOMMKM U PbIHKA LLeHHbIX Bymar u (b) CeKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLIMM, B KOTOPbIX KOMNaHWA 1 ee govepHue
06L,ecTBa OCYLLECTBAAIOT CBOI AeATebHOCTb;

" M3MeHeHWA B (a) OTeYeCTBEHHOM U MeXAyHapOAHOM 3aKOHOATE/IbCTBE U HAaZIOFOBOM PeryimpoBaHum 1 (b) rocyiapcTBeHHbIX NPOrpammax, OTHOCALLMXCA K
GUHAHCOBBIM PbIHKaM U PbIHKaM LieHHbIX Bymar;

" POCTOM YPOBHSA KOHKYPEHLMU CO CTOPOHbI HOBbIX MTPOKOB Ha pbiHKe Poccuu;
" CnocobHOCTb ycneBaTh 3@ ObICTPLIMU M3MEHEHUAMM B HaYYHO-TEXHUYECKON Cpesie, BKOYan CNOCOBHOCTb UCMOb30BaTh PaclUMPEHHbIe GYHKLMOHAbHbIE
BO3MOHOCTH, KOTOPbIE MONYAAPHbI CPEAMN KAMEHTOB KOMNaHWM 1 ee A0YePHWMX 0DLLecTs;
" CNOCOBHOCTb COXPAHATL MPEeMCTBEHHOCTb NPOLLECcCa BHeAPEHUA HOBbIX KOHKYPEHTHbIX MPOAYKTOB U YC/YT, PaBHO Kak U NOAAEPHKKa KOHKYPEHTOCNOCOBHOCTH;
" CnocobHOCTb NPMB/IEKATb HOBbIX KIMEHTOB Ha OTEYECTBEHHbIN PBIHOK U B 3apyBeXKHbIX OPUCAMKLMAX;
" CNoCOBHOCTb YBENMUMBATL NPEA/IOMEHNE NPOAYKLMM B 3apYyDEXHbIX OPUCAMKLMUAX.
= [IporHo3Hble 3aABAEHNA 4eNaAl0TCA TONbKO Ha AaTy HaCcTOALLel Npe3eHTaLMK, M Mbl TOYHO OTPULL@EM HannuKe Ntobbix 06A3aTENbCTB MO OOHOBAEHMIO UK NEPECMOTPY

MPOTrHO3HbIX 3aAB/IEHUI B HaCTOFILLI,eﬁ npeseHTaunmn B CBA3N C USMEHEHNAMM HALWINX O)KI/I,EI,aHl/IlZ, nan nepemeH B yCa10BmAX Uan obcToATeNbCTBAX, HA KOTOPbIX OCHOBAHbI 3T
MPOrHO3HbIE 3aABNEHUNA.
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