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PbIHOK rocyaapCcTBEeHHbIX LieHHbIX bymar

FocyaapcTBeHHble oGnuraumm

(.2 4.1

TPIMH. TeHre TPrH. TEHre
FocypnapcTBeHHblIe Hotbl HBPK
obnurauuun

0.35% 6.25%

[Jona nHoctpaHHbIX [lonsi MHOCTPaHHbIX
MHBECTOPOB MHBECTOpOB

CyBepeHHble eBpoobnuraumm

6.5 2.4

mnpg. USD mnpa. EURO

HdoxoaHocTn eBpooGnUraumm

1.95% - 3.17% 0.29% - 1.20%

O6bem HoT HBPK B ob6palieHun,
TPIH.TT.

Ctpyktypa noraweHus N'ijp Mo
PK, TpnH.TeHre

5 —-0255 - I -----
oo — MM . .

Oexabpb Oexabpb [Nexabpb Nexabpb Nexabpb Ho 1ropa [o3ner [o5ner [o 10 net Cebiwe 10
2015 2016 2017 2018 2019 nert




7 A\
S Y2

NoxopnHoctu LB B TeHre S

Pa3Huua poxoaHocten, %

Kpusasa goxogHocreir F'Ub, %

3M 1y 2Y 3Y 5Y IA¢ 10Y

10M |

06.03.2020 01.01.2019 == ndpbepeHuman c US Treasuries =l=[uncddepeHuyman c LB Poccun

== [lncbdepeHuman c N'ib NHaun == NndpdepeHunan c b bpasnnum

OudbdepeHumnan c N'yb Mekcnkn 3



12% -
10% -
8% -
6% - ;
4.4%
4% -

2% -

0% -

7 A
-

MHoCTpaHHbIE MHBECTOPbI S$

Aons BnageHna Hot HB PK Hepe3ngeHTamum

0, [0)
10.2,10-8% 10.7%

8 5%

2.9% 3.20~ W 3 oo, I o 3.1%
4%}

2.29 0
2.1% 1 9y 15%

2.7°/i— 2.6°I
\q

O O O O OO OO O OO OO OO OO OO OO O OO O O O O OO OO v
‘79' AU U U U\ U U U U\ ,19/ N ,19/ U U U U\ U U U R\ q>'1/ N qfl/ oV o
NN N SN\ NN NN NN S\ N RN N S\ NN SN GRS\
Q" @ Q© QO Q© QO QO Q9 9O 9 9O O O O O O O O O o 9o 9o o o o 9o

Mepbi:

Ons  MHOCTPaHHbIX WHBECTOPOB  OTCYTCTBYIOT  Kakue-nmbo  3akoHodaTesSbHble
orpaHu4eHuns n TpedoBaHnsa 4ns MHBECTUPOBAHUS,

PeanunsoBaHa BO3MOXXHOCTb npoBeaeHna pacyetos no N'LUb PK B Clearstream.
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YnpaBneHune rocyaapcTBeHHbLIM A0NTOM <o

Mepbl HBPK coBmectHO ¢ MOPK:
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Co3aaHune HaumMoHarnbHbIX 3TANOHHbLIX BbIMYCKOB rOCY4apCTBEHHbIX
LIeHHbIX Oymar B HaUMOHaNbHOW BantoTe

CokpaweHne B 2020 rogy obuwero konundectBa BbinyckoB LB ¢
dMKCMPOBAHHOW OOXOAHOCTbLIO B 0DpalleHumn

MoBbileHNe A0 PbIHOYHBIX Y4ACTHUKOB B pa3MeLLeHnsIX
rOCYAapCTBEHHbIX LeHHbIX Bymar MuHuctepcTea omMHaHCOB

Pabota ¢ J.P. Morgan no BknioyeHuwo LB B uHpoekc GBI-EM,
pasBuUTNE NHPACTPYKTYpPbl BHEDOMpPXxeBown Toproenu LB

S N 4



JlukBugHoCTb

O6bem Toproe NUB* B O61bLemMbl TOProB Ha BTOPUYHOM PbIHKE
2019 roay, MNpA.Tr. B 2019 roay, mnpAa.Tr

37 50
45

40
35
30
25
20
15
10

S I N I I VI S
: W @Y @ P
B - IePBUYHBIN PIHOK M - BTOPUYHBINA PbIHOK

“UCKITI0Yas! T-OHEBHbIE HOMbI ® EBpoHoTbl MOPK  ®[LUB MOPK ®Hotel HBPK

Mepobi:
CosgaHue crneumanbHOM CTUMYMPYIOLLIEN NporpamMMbl Ans MapkeT-menkepos no MLUb
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