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Macro Global I Efectos COVID-19 reflejados alrededor del mundo
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Macro Global I De esta forma, la política monetaria se volvería aún más expansiva

15

-1,0

0,0

1,0

2,0

3,0

4,0

5,0

6,0

-50

999.950

1.999.950

2.999.950

3.999.950

4.999.950

5.999.950

6.999.950

7.999.950

e
n

e
-0

7

a
g
o

-0
8

a
b

r-
1

0

d
ic

-1
1

ju
l-

1
3

m
a
r-

1
5

n
o

v
-1

6

ju
l-

1
8

fe
b

-2
0

Fed wil remain Dovish
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Still High Levels of Negative Yieling Debt

Amount of Negative Yielding Debt (USD Trillion) US GT10 (Inverted, RHS)
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Latinoamérica I Respuestas anunciadas COVID-19
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Contexto Global I Rating Actions

23



240

340

440

540

640

740

840

940

dic-07 dic-08 dic-09 dic-10 dic-11 dic-12 dic-13 dic-14 dic-15 dic-16 dic-17 dic-18 dic-19

Latinoamérica I Spreads Latam

23



0,0%

2,0%

4,0%

6,0%

8,0%

10,0%

12,0%

14,0%

16,0%

18,0%

Brasil México Chile Colombia Perú

Retornos Esperados

TTR Obj TRR Obj Ex Top 10

0

50

100

150

200

250

300

350

400

450

Brasil México Chile Colombia Perú

Delta Spreads

Delta Spread Delta Spread ex Top10

Latinoamérica I Niveles comparativos pre COVID-19



Latinoamérica I Yields atractivos con retorno potencial interesante
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Still High Levels of Negative Yieling Debt

Amount of Negative Yielding Debt (USD Trillion) US GT10 (Inverted, RHS)
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