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Macro Global | Efectos COVID-19 reflejados alrededor del mundo
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Macro Global | De esta forma

0z-iqe
02-934
oz-Aew 6T-21p

4 -
6T-AOUD 617320

A 6T-03e
6T-Aew 6T-unl
gT-AOU 6T-1qe
8T-Aew » 6T-994

> [
LT-AOUG ] 8T-0Ip
LT-unf m nw. 8T-320

o Q gT-03e
91-21p =

_ o 8tT-unf
9T-unf ”V.. gT-Iqe
ST-Ip & 8T-994

o)
ST-unl - m LT-91p

2]

O £T-30
vI-op &

8 = L1-03e
pT-un( € /T-unl
€1-01p m LT-1qe
eT-un( - LT-934
P s gt
NH.::.— 9T-10

g1-0Se
TT-9p gr-unt
TT-Inf 9T-iqe
r T , TT-9ud 91-934
8 8 ] . 0
w < ~ o m m
o o 9o o o o S L oz-Aew
wn < on o Ll o ]
, , , , , , | oz-tew
2
- 0Z-934 . 0z-9ud
[)]
(] L 6T-AOU
= oo
- gT-inf X c - 6T-3das

A —

g =

z 9 - 6T-Inl

g >

L oT-nou i (o)) - 6T-Aew
k5 >

T = - 6T-lew

I
L gT-Jew Q - 61-9ud
2 L gT-AOU
[T,
o L gT-das
1 LI v
=

S Q - 8T-Inf

W >

= m L g1-Aew

FITop 2
= = L gT-Jew
g W 8t
5 I - 8T-9ud
- oT-dqe 2 —

< = L /T-A0OU

© =

< wv)

BYAREN
I g8p0-o3e
- LT-In!
L /T-Aew
, , , , , , , . £0-3ud _ _ _ _ _ _ [T-lew
o o o o o o o o o
& 8 & &5 & &8 5 & 7 TN B B B S Y,
D [=2) [=2) [=2) [=2) [=2} [=2} D — — — — %3 wr >
& & & & & & & & w v v v
~ © w < ® @« o

15

e \|EXICO e PEr(] e Brasil

e Chile === Colombia

US GT10 (Inverted, RHS)

Amount of Negative Yielding Debt (USD Trillion)



= BICEINVERSIONES

Latinoamérica | Expectativas de crecimiento Banco Mundial

Paraguay 12,8% S 4,2%
Uruguay 3,7% N 4,6%
Chile 4,39 S 3,1%
Colombia 4,9% 3,6%
Bolivia 5,00 EEE— 2
Latam & Caribe -7,2% 2,8%
Argentina 7,3% — 21%
Ecuador 7,49 CEE——
México 7,5% 3.0%
Brasil 8,07 NI 7

7,0%

Perd 17 0%
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Latinoameérica | Respuestas anunciadas COVID-19
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(Paquetes anunciados, porcentaje de PIB)
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Contexto Global | Rating Actions

Noiches 12 Month Cumulative Rating Changes
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Latinoamérica |
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Latinoamérica |l Niveles comparativos pre COVID-19

Delta Spreads Retornos Esperados
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Latinoamérica |

$17 - Still High Levels of Negative Yieling Debt "o YTW Amongst Corporates
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500 250 19,3% 17,7% 16,0% 14,3% 12,7% 11,0% 9,4%
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150 300 15,6% 14,0% 12,3% 10,6% 9,0% 7,3% 5,6%
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