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'pynna MockoBckasa bupika:
TeKylllee COCTOsHue U TpeHAbl




MupoBbie TpeHabl B 6upxeBou nHAycTpum B nepsoM nonyroann 2020 roaa

AKTyanbHoO gns

TpeHna MposiBnexnune / Npumepsbl POCCHIACKOro
pbIHKa
[epexoa Ha yaaneHHyto paboTy cOTpyaHUKOB BMpxK v
Bup>xu npogomkmunm
[procTaHoOBKa TOProB B 3anax M nepexof Ha NOSIHOCTbIO 3/IEKTPOHHYHO TOProBsito X
(PYHKLMOHMpPOBaHWe
PocT BONaTUNLHOCTU U yBENN4YeHne TpeboBaHnn K obecnedyeHmnto v
Mepbl B OTHOLIEHI BpeMeHHble nocnabnenuns ans y4acTHMKOB TOProB Y SMUTEHTOB v
YYaCTHMKOB pblHKa U
SMUTEHTOB 3anpeT KOPOTKMX NpoAax X
CokpalleHune BpeMeHn Topros - HaoHe3ns, Manan3us, CayaoBckas ApaBusi 1 ap. X
CokpalleHne BpeMeHu /
NPUOCTaHOBKA TOPros
3akpblThe Topros (bonee ogHoro AHs) - Aby [1abu, Konombo, ®GunvnnuHel u ap. X
PocT nHBecTuumin B y o
" H MNanaemuns 6yaet cnocobCTBOBaTb POCTY MHBECTULMN B YCTONUMBOE passuTne (ESG) v
yCTOMYMBOE pa3BUTue
Egg)ﬁgsc KAf MICTOYHMK: caiiTbl BUpXK 7



Mepbl MockoBCKOM Bupixun B yCnoBmsIX NaHAEMUN KOPOHaBMpYCa

Mepbl
noaaepXKu
COTPYAHUKOB

Mepbl
noAAEpPIKKUN
Yy4aCTHUKOB

PbIHKa

Mepbl
noaAepIXKun
3MUTEHTOB

bnarorsopwu-
TeNbHOCTb

MOCKOBCKA#A
BUPXA

~90% coTpyaHUKOB paboTaloT AUCTAHLMOHHO, yaaneHHas paboTa He BMSET Ha HENPEPLIBHOCTb MPOLIECCOB

MprocTaHOBKa TOProB He NPOM3BOANTCS; BUpXKa NPUHUMAET AOMONHUTENbHbLIE MEPbI AN 3aLUMNTHI
MH(PaCTPYKTYpbl DUHAHCOBOIO PbIHKA, Y4aCTHUKOB TOProB U UX KIIMEHTOB

Bupxxa nepectana B3uMaTb NaTy 3a HOBblE TEPMUHANbLI ANS YNPOLLEHUS Nepexoaa Y4aCTHUKOB Ha
yaaneHHyto paboTty

MockoBckast bupxxa oTMeHuna nnaty 3a aMcTuHr B 2020 roay ¢ cy6bektoB MCI — aMUTEHTOB obnurauuim
o6bemoM o 400 MnH pybnen

Bupxa Bblaenuna 100 MaH pybnein Ha noaaep)KKy HY>XAALWMUMCS B CUTYaUMKU NaHAEMUN KOPOHaBUpYyca




O61bembl TOpros B nepsoM nonyroamm 2020 roaa BbIPpOC/IM Ha BCEX pPbIHKAaX

PbIHOK aKuui

PbiHOK 06nMraumm

CpOUYHbIN PbIHOK

Obvem Topros, Tp/IH pyo.

Obvem Topros, Tp/IH pyo.

Obwvem Topros, Tp/H pyo.
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5,3 13,6 148 37,9
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[ eHeXXHbIA PbIHOK BantoTHbIW PbIHOK
Obvem ropros TP/IH pyo. Obbem Topros, Tp/iH pyo.
377,1 364,2 346,3 1
, 347,7 3484 ..o .
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PekopaHbI¥ NPUTOK PO3HUUYHbIX MHBECTOPOB Ha (POHAOBbIN PbIHOK

PocT uncna 3aperucTpMpoBaHHbIX (PU3NYECKUX JIUL, Ha i PocTt uncna pmsnueckmx nuu — akLiMoHepoB MoCKOBCKOM
¢poHAOBOM pbIHKE Bbupxxu

0,
YUCTIO YHUKAEITbHBIX K/TMEHTOB +46% Ynciio akUMOHEPOB 3,7% 4,0%

—A— 07159 aKynoHepoB-
5,7 MJIH @uznaeckux Ly, %

1,4%

0,6% >148 ThIC.
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2,0 MJH 63,7 ThbiC.
1,3 mnu 36,0 TbiC.

19,4 TbIC.

3,9 TbIC.

1,0 MnH

2015 2017 2018 2019 7M2020 2015 2017 2018 2019 30.06.2020
HoBbIX YHUKaJ/IbHbIX PO3HUYHbIX HoBbIX PO3HUYHBbIX
m MHBECTOPOB Ha POHIOBOM PbIHKE WHBECTOPOB B MecaL,
B AHBape-utone 2020 B MapTe u anpene 2020
O QBCKAT :




bonee 2,5 mnnnmnonos MNC oTKpbITbI YaCTHbIMU MHBECTOPaMHU

PocT oTKpbITbIX cueToB UUC l CrpykTypa akTnBoB Ha UNC!

Hapac TaroujumM UToromM, CHeToB i
@ i

2,5 MnH
( 289 27% 259, 20%
Foco6nuraumy, KoprnopaTuBHbie
+176% AeHeXHble cpeacTBa Mau n npouee Axkumu prop

obnurauymm
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0,3 MnH
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rpaxxkgqaHamu B BO3pacre
25-45 ner
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MOCKOBCKAHA MUcTouHmk: MockoBckas bupika
BUPXA 1 WctouHuk — BaHk Poccun 6



CTpyKTypa aKTMBOB YaCTHbIX UHBECTOPOB

Kopn. pybnesble
obnuraumm
25%

MHOCTPaHHbIE
akummn
3%

Bbpokepckue cuyerta

B T.4. UNC

EBpoobnuraumm
23%

nav NMNo®
2%

2’ 7 ETF

o)
TP/H pyé. 1%
NHble aKTUBbI
1%
OeHeXHble

Ba/toTa
12%
poccuiickmne
aKLMn
24%

MOCKOBCKASA icrounn: HAY®OP, no cocTosiHuio Ha KoHew, 2019

BUPXA

CpeacTsa, B T.u.

Cyeta 1Y

B T.4. MNC

03
3%

kopn. pybnesblie

obnuraumm
15%
WHOCTpaHHbIe
aKLumMm
1%
poccuiickue \
0,6
5% J
AEHEXHble Tp/H pyé.
CpeacTBa, B T.u.
BanioTa
7%
WHbIE aKTVBbI
8%
ETF
3% nav NMNMo
13%

EBpoobnvraumm
45%



PO3HMUYHbIE MHBECTOPbI NPOAOC/HKAIOT NOAAEP)KUBATb POCCUACKNN PbIHOK aKLIMK
B Nepuoj BbiICOKOW BOJIaTU/IbHOCTH

M/IpA pyb. HakonneHHble HEeTTO-NOo3MLMM Ha pbiHKe akuui MoCckoBCKOM BUpXkn No KaTeropmsM KJIMEHTOB € Hauyana 2020 roga
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BeuepHas ceccusi Ha pbiHKe aKLui

19:00:01 — 19:04:59 ayKLUMOH OTKpPbITUSA

@ 19:00:01 — 23:49:59

19:05:00 — 23:49:59 TOprosbit nepmoa

22 noHsa 2020 25 akuuun u3s nHpgekca IMOEX .l Ezéjllre-r alTEI I\E:ZCﬂLl,al

BCe aKkuuun n3 uHaexkca IMOEX ~5%p - 10oNa BeYepHel ceccum
OT 06bEMOB OCHOBHOW ceccuu, B

EATCTEE R ERETEEES | orgensbie A4 AOMA AOKXORMT

......... 1 AFKS Cucremaao 14 ISRG JiCPao 27 RUAL RUSALplc 10 7-8%

ﬁ_._.2_ ..... AFLT - Aspogpnor : f.._1.5_.'_.'_‘."_AGN_._'._'.‘_".!‘.’!K ............................ 28 SBER  Cbepbank :

3 ALRS ' AJTIPOCA ao 16 - MGNT - MarHuT ao 29 - SBERP ' CbepbaHk-n

4 CBOM MKbao 17 MOEX Mocupxa 30 SNGS Cypruprs | ~70% obwema Topros

5 CHMF CesCr-ao 18 MTSS MTCao 31 SNGSP Cyprugrs-n - | BedepHen ceccun npuxoamTcs

6 DSKY [eTckwiiMmp 19 NLMK HAMKao 32 TATN Tatwdpr3a0 | Ha puanyeckux nvu (NpoTms

7 FEES ®CKE3Cao 20 NVIK Hoeatskao 33 TATNP TathdpT3an | 40% B OCHOBHOI CECCUMN)

8 FIVE FIVErpp = 21 PHOR ®ocArpoao 34 TCGSG  TCS-rap

fogmpﬁmiﬂff ;giléli _____ g?}fsco ggEEEEPg’::ﬁgg)aaoﬂ 3,3 MmApa py6neii

11HYDRPychp‘po ................... 24POLYPO|ymetaI ................... 37VTBRBTEa0 ........................ CpenHenHeBHOM O6'beM ToprOB B

12 RAO WwrepPAOZo 25 ROSN Pocwedts 38 YNDX YandexdA | DCHEPHIOIO ceccuio

13 LKOH - JIYKOMN 26 RTKM  Pocten -ao

MOCKOBCKAHA
BUPXA 1 C22.06.2020 no 05.08.2020 9



[Nonrosou pbIHOK — poCcT 06bEMOB NpUBJ/IEUEHUS NPOAO/IHKAETCA

PocT 06beMa nnokasibHbiX 06amMrayum B obpawieHum

00°

RUB TpnH + 1 1pau pye.

pa3MeLLEHO KOPMOPATUBHbIX
obnuraumii ¢ Hayana COVID-19

KopnopaTtusHble mm 003
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MOCKOBCKARA vicrounnx: Bark Poccun, Cbonds, MockoBckas Bupxa
BUPXA

BTOpUUYHbINA PbIHOK
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m003 mKOBP PernoHanbHble B EBpoobnuvraumm KopnopaTtueHble

KnueHTCKas CTpyKTypa 06beMa BTOPUUHbIX TOProB

Obnuraumm depepansHoro 3ariMa

KopropaTuBHble 1 6UpXKeBble

B HepesngeHtsl B Ou3. Mua B Poccuiickue 6aHku U 6poKepl HOp. nnua ay
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PacwumpeHune nmHenkmn 6upixxesbix poHaoB Ha MockoBckon bupixe

Bcero B
Toprax:

6upxxeBbix 15 ETF
¢oHpoB 26 bINNMNO®

41

21 6upxeBoi poHA Ha aKLUK
12 6upxesbix hoHAOB Ha 06Mrauumn
3 6upxxeBbix POHAA HA UHCTPYMEHTDI

AE€HEeXXHOro pbiHKa

3 cMeLlaHHbIX hboHAa

2 6upixeBbiX poHAA HA TOBApPHbIEe aKTUBbI

cTpaH )OpPMUPYIOT UHBECTULIMOHHOE NOKpPbITUE

50

¢oHpoB
®onpab! akumit  ETF Ha akumm ETF ETF ®doHAbI aKumi
n obnuraumm 1 30/10TO Ha aKuumn Ha aKuuu n obnuraumm
c ¢ @ &
- W 4

ETF ETF ETF ETF
Ha aKuuun Ha aKuuun Ha aKuuu Ha akuum

© ® & B

dDoHp
Ha aKuum

MOCKOBCKAHA
BUPXA

- CTOMMOCTb YUUCTbIX aKTUBOB (Ha KOHEL| Neproaa),

- MIpA py6.
65,6
Il snvo 4
B ETF
+168%
38,6
+414%
2,8
2013 2018 2019 6M2020
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NMpuTtoK cpeacTB Ha pbiHke NMU®oB c Hadvana 2013

Mputok / OTTOK CpeacTB B OTKPbITbIE U UHTepBaJsibHble NMU®DbI
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== HakonneHHbIM NTOroM
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MpuTOK/OTTOK

+82.0

1 3 57 9111

2013
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-30.7

+3.1

357 911 3 5 7 9111

2014

2015

357 9111

2016

357 9111

2017

357 9111

2018

357 9111

2019

3 5

2020

3a 2019 roa coBOKynHbIV NpUTOK cocTasun ~104,7 mnppa pyé6.

3a aekabpb 2019 coBOKYMHbIA NPUTOK — MakCUManbHbIM ¢ Hadana 2008 roaa - 32,0 mapa py6.

KnroueBoun gpanBep nputoka — ¢poHAbI 06Mraumm

MOCKOBCKA#A
BUPXA

McTouHuk: https://investfunds.ru/funds-statistics/

[laHHble He BKJIIOYatoT 3aKpbiTble GOHAbI
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UHCTUTYLUMOHAJIbHbIE KJINEHTbI:
060poT M AMHaAMMKaA TOPros. rno pbiHkaMm bupxxmu B 1Q2019-2Q2020

MHCTUTYUMOHANbHDbIE KJIMEHTbI HA PbIHKaX Bup)xu
B 2019-2020, mnpAa. pyb6.

Aons NHCTUTYLMOHAJIbHbIX
MHBECTOpPOB
B obuwieMm o6beme TOpros

3,5 %

7,5%0  HaAONroBoM pbiHke

70/0 Ha A€HEeXXHOM pPbliHKe

3.39%, Ha pbIHKE aKLUMH
’

MOCKOBCKA#A
BUPXA

(+62%)

F62% ) ¥
18 339

13434

13 366

=

Q12019 Q22019 Q32019 Q42019 Q12020 Q22020

[ PuiHok akupit [ Cpourbiit peiHok
[ BanioTHblit phiHok I [eHexHblit pbiHOK
I [onroBoit peiHOK

19 000

18 000

17 000

16 000

15 000

14 000

13 000

12 000

11 000
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B3rnapg B 6yayllee: Mepbl N0 pa3BUTUIO PbiIHKA KOJIJIEKTUBHbIX MHBECTULLUIA

Peanuzauus kntoyeBbiX N3MeHeHUN 156-P3;

MNMaeBble

YnpolueHue npoueaypbl M COKpaLLeHMe npeaesbHbIX CPOKOB BblAaun UHBECTULIMOHHBIX

MHBECTULIMOHHDbIE naes MU® (T+1);

choHAabI

MoaepHu13aLUus perynnpoBaHust GupXxeBbix hOH/10B.

ObecnevyeHne NpaBoOBbIX YCNOBUIA AN 3aKnoUeHns BHebmpxkeBblx caenok NN ¢ LK 3a

MeHCUOoHHbIe CYHET NEHCUOHHbLIX aKTUBOB,

CLgilal BkntoueHne KCY v AparoLeHHbIX METasoB B NepeyeHb paspeLleHHbIX akTUBOB ANS

MHBECTUPOBAHNA MEHCUOHHbIX HaKOHJ'IeHVIl\/'I, BO3MOXHOCTb pa3MeLleHns B Aeno3untbl ¢ LK.

Bo3amoxkHocTb ana YK coBepwath caenku ¢ MNP ¢ ncnonb3oBaHMeM (pUHaAHCOBOM
Pa3zButue M1aTdopMbI;

3J/1IEKTPOHHbIX
KaHa/I0B NpoAax BO3MOXHOCTb 3aK/1t04aTh JOrOBOPbI CTPAX0BaHMS C UCMOJSIb30BAaHUEM (PMHAHCOBOM

nnaTgopMbl.

MOCKOBCKA#A
BUPXA



)

OrpaHnyeHue OoTBEeTCTBEHHOCTH

HacTosilwas npeseHTaums 6bina NoaroToBsieHa U BbinylleHa My6anMUYHbIM akLMOHEPHbIM 0bliecTBoM «MockoBckasi Bupxxa MMBB-PTC" (nanee — «KomnaHusi»). Ecnm HeT kakoii-nubo oroBopku 06 MHOM, To KoMnaHus
CYMTAETC UCTOYHMKOM BCEN MHGOPMaLMKM, M3NOXKEHHOW B HAcTosILLEM AOKyMeHTe. [aHHasi MHdOpMaumMs NpefoCcTaBsSeTcs MO COCTOSIHWIO Ha AaTy HAcCTOSILEero AOKYMEHTa M MOXET O6biTb M3MeHeHa 6e3 Kakoro-nmbo
yBELOM/IEHMS.

[JlaHHbIii AOKYMEHT He siBNsieTcsl, He hOPMUPYET U He [OMKEH PacCMaTpMBaTLCS B KAUECTBE NPEASIOKEHNS UK XKe MpUrialleHns A1 NpoaaXuy UM yvacTust B MOANWUCKE, UMK Xe, Kak NnobyxaeHue K NpuobpeTeHunto nnm
e K NOANWCKE Ha Kakne-nbo LieHHble ByMaru, a Takke 3TOT AOKYMEHT WK ero YacTb Ui Xxe haKT ero pacrpoCTpaHeHUsl He SIBNSIIOTCS OCHOBAHWMEM U Ha HWX Hesb3si MoNaraTbCsl B CBA3W C KaKUM-NIMG0 NPEANOXKEHNEM,
[I0rOBOPOM, 06513aTE/bCTBOM WM )€ UHBECTULIMOHHBIM PELIEHMEM, CBSI3aHHBIMU C HUM, PAaBHO KaK U OH He SIBMISIETCS peKoMeHAaUMel OTHOCUTENBHO LeHHbIX 6yMar KoMMaHum.

M3noxeHHasi B AaHHOM AOKYMeHTe MHGOpMauus He siBNsnacb NpeaMeToM He3aBUCMMOM MPOBEPKW. B HEM Takke He COAEPXUTCS Kakux-nvbo 3aBepeHui Uan rapaHTuii, copMynMpoBaHHbIX UK NOAPa3yMeEBAEMbIX U
HUKTO He [O/KEeH MosaraTbCs Ha AOCTOBEPHOCTb, TOYHOCTb W MOMHOTY UHGOPMaLMU UK MHEHWUSI, U3NTOXKEHHOIO 3Aecb. H1KTO 13 KoMnaHuu unmn kakux-nnbo ee AoyepHux o6LecTB unn adduampoBaHHbIX WL UK UX
AVPEKTOPOB, COTPYAHWKOB MW PabOTHUKOB, KOHCYNbTAaHTOB MAW WX NpeacTaBuTeniell He MPUHWMaeT KakoWl-nnbo OTBETCTBEHHOCTM (He3aBUCMMO OT TOr0, BO3HWKMA /M OHa B pe3yfbTaTe XanaTHOCTM WK Yero-To
ApYyroro), NpsiMO UM KOCBEHHO CBSI3aHHOW C UCMOMb30BaHWEM 3TOr0 AOKYMEHTa UK MHBIM 06Pa3oM BO3HUKLLEN U3 HEro.

[JaHHas npeseHTauusi COAEPXMT MPOrHO3HbIE 3asiBNeHWsl. Bce BKIIIOUEHHbIE B HACTOSILYIO MPE3EHTAUMIO 3asiBNIEHMS, 33 MCK/OYEHWEM 3asiBieHUn 06 ucTopuueckux (akTax, BK/OYasi, HO, He OrpaHu4MBasiChb,
3asBNEHNUSIMU, OTHOCSILUMMUCS K HalleMy (PUHAHCOBOMY MONIOXEHUIO, BU3HEC-CTpaTeruu, nnaHaMm MeHe[pkKMeHTa U LensiM Mo 6yaylumM onepauusiM SBASIOTCS NMPOrHO3HbIMU 3asiBNEHWSIMA. 3TU MPOrHO3HbIE 3asIBNEHMUS
BK/IIOYAlOT B Cebs M3BECTHbIE M HEU3BECTHbIE PUCKM, (DAKTOPbl HEOMPEAENEHHOCTM U UHble (haKTOpbl, KOTOPble MOMYT CTaTb MPWYMHOM TOrO, YTO HALUM HbIHEWIHWE MOKa3aTeny, AOCTVKEHWS, CBEPLUEHUSI WU Xe
MPOV3BOACTBEHHbIE MOKasaTenu, GyayT CylecTBEHHO OT/IMYaTbCs OT TeX, KOTopble cOpMyMpoBaHbl UM MOAPA3yMEBAOTCSA MOA STWMU MPOrHO3HBIMU 3asBNEHUSMU. [laHHble MPOrHO3HbIE 3asIBIEHUS OCHOBaHbI Ha
MHOIOYMC/IEHHBIX MPE3YMMUMSX OTHOCUTENIbHO HAllel HbIHElHel u Gyayuien 6usHec-CTpaTernu U cpefbl, B KOTOPOW Mbl OXMAAEM OCYLLECTBNSTL CBOIO AEATENbHOCTb B GyaylieM. BaxHenwmMmn daktopamu, koTopble
MOTYT MOB/IMSITb HA HALUM HbIHELIHME MOKa3aTenn, AOCTUXKEHUS, CBEPLUEHUS UIIN XKe NPOMU3BOACTBEHHBIE NMOKa3aTeM, KOTOpbIE MOTYT CYLLECTBEHHO OT/IMYATLCS OT TeX, KOTopble chOpMYIMPOBaHbI MK NMoApa3yMeBatoTCst
3TUMM MPOTrHO3HBIMU 3aSIBNIEHUSIMM SIBNISIOTCS, NMOMUMO MHBIX (DaKTOPOB, CleayoLLme:

*  BOCMpUWSITUE PbIHOYHBIX YCIYr, NPeAoCcTaBnsieMblX KoMnaHuel 1 ee Jo4epHUMM 06LLecTBaMu;

*  BONMATUIBHOCTB (@) POCCMIACKOW SKOHOMMUKM U pbiHKa LieHHbIX 6yMar u (b) CEKTOPOB C BICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMMaHWs 1 ee fodepHue 06LIeCTBa OCYLLECTBSIIOT CBOK AESTENbHOCTD;

*  U3MeHeHWUs B (@) OTEUECTBEHHOM M MeXAyHapOAHOM 3aKOHOAATENbCTBE U HAforoBOM perynnposaHuu 1 (b) rocyaapcTBeHHbIX MporpamMmax, OTHOCSILLMXCS K (PUHAHCOBBLIM PblHKaM U pbiHKaM LieHHbIX Bymar;

*  pOCTOM YPOBHSI KOHKYPEHLIMW CO CTOPOHbI HOBBIX UFPOKOB Ha pbiHKe Poccuu;

*  CcnocobHocTb ycneeaTb 3a 6bICprIMVI M3MEHEHNAMU B HayLlHO-TEXHM‘-IECKOI‘/II cpene, BKo4asa CNocobHOCTb MCMONb30BaThb paclnpeHHbIE beHKLl,VIOHaJ'IbeIe BO3MOXHOCTU, KOTOpbIE NOnynsapHbl CpeEAU KITMEHTOB
KoMnaHun u ee foyepHux obLecTs;

*  CNOCcOGHOCTb COXPaHsITb NMPEEMCTBEHHOCTb MPOLIECCa BHEAPEHWSI HOBbIX KOHKYPEHTHBIX MPOAYKTOB U YC/YT, PaBHO KaK U NoaJepXKa KOHKYPEHTOCNOCO6HOCTY;
*  CNocoBHOCTb MPUBMEKaTb HOBbIX KIMEHTOB HA OTEUECTBEHHbIN PbIHOK U B 3apY6EXHbIX IOPUCANKLMSX;
*  CNocOGHOCTb YBENMUMBATL NPEASIOKEHNE NPOAYKLUUM B 3apy6eXHbIX IOPUCAMKLMSIX.

MporHo3Hble 3asiBNEHWs AeNaloTCsl TOMbKO Ha AaTy HACTOsILLEN Npe3eHTaumnmn, U Mbl TOYHO OTPULIAEM Hannuue Nobbix 06513aTeNbCTB N0 O6HOBEHMIO UM NEPECMOTPY NPOrHO3HBIX 3asiBMIEHWI B HACTOsILLEN Npe3eHTauuu B
CBSI3U C U3MEHEHUSIMU HALLIMX OXMAAHUM, UK NEPEMEH B YCNIOBUSIX UM 0BCTOSTENbCTBAX, HA KOTOPbIX OCHOBaHbI 3TU NMPOrHO3HbIE 3asiBNEHNSI.

MOCKOBCKAHA
BUPXA
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