PbIHOK KpeauTos




Kak aTo paboTaet?
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=  CTaHAapTHble pacyeTHble Koabl GOHA0BOIO PbiHKA M PbiHKA AeN03UTOB (He TpebyeTcs OTKPbIBaTb HOBble PK)
=  Toprn c09:30 go 19:00

®  YyacTHMKam GOHAOBOrO PbIHKA U PbIHKA AEMNO3UTOB AOCTYMNHA YNPOLLIEHHAA CXeMa NOAKNOYEHNA HA PbIHOK KPeaMToB
(HeobxoaMmo noaaTthb 3aABAeHMe Ha NOAKAOYEHNE K PbIHKY KPeauTOoB)

MOCKOBCKASR
BUPXA *
YdyacmHUKom pbIHKa Kpedumos mo2ym bsime: 6aHKU, bpoKepsl, topududecKue auya, He A879ouuecs HeKpedUumHbIMU UHAHCOBbIMU OP2aHU3AUUAMU



MexaHM3M UCNONHEHUA CAeN0K

3aK/toueHue CaesKu:

McnonHeHme 1-x yacten ¢ kogamm pacyeTtos SO, S1 1 S2 1 2-x YacTen KpeaUTHbIX CAeN0K DyAeT OCYLECTBAATLCA YepEe3 NoAady OTYETOB Ha
NUcnonHeHue

. OT4eT Ha ucnonHeHune 1- YacTn cAeNOK NOAAETCA YHaCTHMKOM, KOTOPbIM BblAaeT KpeamT.
= OT1yeT Ha MCHOﬂHEHMGZ-HqaCTMCAeﬂOKﬂOﬂﬁETCﬂyqaCTHMKOM,KOTOpbWﬁAOﬂHeFIBepHyTpreAMT
OT4yeTbl Ha UCNOHEHWE NoAATCA A0 3aBepLueHma Topros (19:00)
Mpu nogaye OT4ETOB Ha MCMOHEHME MK 3aABOK C KOAOM pacyeTa Rb Heobxoamma npoBepKa Ha A40CTaTOYHOCTb cpeacTs Ha TKC.
MOXHO 4OCPOYHO MCMOJIHATL BTOPYHO YacTb NOAAB OTYET Ha AOCPOYHOE UCTONIHEHME.
2-3A 4YaCTb CAENKM MOXKET HETTUPOBATLCA C 1-0M YaCTbHO HOBOW CAENKN.

HeuncnonHeHue 0b6a3aTensCTs:

no 1-1 yacTu (y4aCTHUK He NpeaoCcTaBul AeHEeXHble CPeACcTBa Mo KPeauTy) — CAe/Ka He 3aKAto4YeHa, YXO4UT U3 KIMPUHTa

Mo 2-1 4acTu (Y4aCTHUK He BEPHY KpeauT) — eCTb «/IbFOTHbINY» AeHb, B TeYeHMe KOTOPOro MOXHO NoaTb OTYET Ha MCMOIHEHUE U UCMOHUTL CAEKY.
YYaCTHUKM CAMOCTOATE/IbHO YPErYINPYIOT HEUCNONHEHWE CAEMKM BHE BUPIKM, Bupska nybMUYHO pacKpbiBaeT HeUcnosHeHme (MMa HapyLmnBLLIEeH
CTOPOHbI) Ha CBOEM calTe.

MOCKOBCKAA
BUPXA



}Opm,u,mquKme N TEXHUYECKNE aCNEKTHI

lOpugmyeckoe opopmneHue: Adoctyn:
=  [lpaBuna TOpros (OpraHM3oBaHHblE TOPTM) =  MOEX Trade SE
n [MpaBnna KAMPKUHTa =  MOEX Treasury

" TOpFOBbIe N KJIMPUHTOBbIE OTHETHI

MapameTpbl 3aABOK:

Bopa, HanpaBneHue 3aaBKM
(Pexxum TOpros)  (npueneyb/pasmecTuTs)

Cymma KpeauTta
(B BantoTe 6bopaa)

TKC

- CTaBKa Bo3mellleHmAa™
(Toprosblit cueT)

KoHTpareHT Koga pacyeToB Cpok KpeauTa MpoueHTHan CTaBKa

* B cnyvae HeMcno/iHeEHWA BO3BPpaTa KpeamTa B HaA1exallyto AaTy, 3aeMLUMK A0/KeH 6yp,eT AONO/THUTENBHO

m MOCKOBCKAS BbIMNATUTb KOHTPareHTy BosmelleHune, paccynTaHHoe Kak Cymma KpeanTa, YMHOXKEHHan Ha CTaBKy BO3MELLEeHMA.
BUPXKA CTaBKa BO3MeLLEeHNA (MK ee OTCYTCTBME) YKa3bIBAETCA B 3aABKaX Y4aCTHUKOB MPU 3aKNOYEHWUM CLENKN.



KpuTepuun aonycka K pbiHKY KpeauTos

TpeboBaHuWA ANA KaTEropmin y4aCTHUKOB-PE3UAEHTOB, KOTOPbIE MOTYT ObITh A0MNYLLEHbI K PbIHKY KPeANTOB:

KpeauTHble opraHmMsauum HekpeauTHble opraHusaumu

nmetolime xots bbl 04HY U3 CAeayoLWMX AMLEH3NA Ha
OCYLLECTB/NIEHNE COOTBETCTBYIOLLLErO BM/AA
NeATeNbHOCTH:

*  npodeccnoHabHOro y4acTHMKA PbiHKA LUEHHbIX
bymar;

MMeloLLMe NeNCTBYIOLLY IO

tne 4 yrowly * M0 ynpaBAeHUIO MHBECTULMOHHbIMM GOHAAMM,
JNINLUEH3UIO Ha D HNo:
OCyLLEeCTBAEHNE ’ ’

HaHKOBCKMX onepaLmi,
BblAaHHYO BaHKOM
Poccun.

*  CrneuManm3nmpoBaHHOro Aeno3nTapusa
MHBECTULMOHHbIX doHA0B, MND n HMNO;

*  HerocyaapcTBEHHOro NeHCMOHHOro GoHAa No
NeHCMOHHOMY obecneyeHmnto U MEHCMOHHOMY
CTPax0BaHMIO;

*  CTpaxoBadA AeAaTeNbHOCTb

M BKItOYEHHbIE B rOCYAaPCTBEHHbIN peecTp
MUKPOPMHAHCOBLIX OpraHn3aLmii.

MOCKOBCKAA
BUPXA

fOpM,D,M\IECKVIe Nnua, He AsnAloLLMecaA

HEeKpeaUTHbIMK (I)Vl HaHCOBbIMU OpPraHnU3aUunAMHn

. Be/IMYMHA COBCTBEHHbIX CPeACTB (Kanutana) He

meHee 1 000 000 000 (ogHoro mmunnvapaa)
pybnen;

. B AeATeNIbHOCTU OPraHnN3aunm OTCYTCTBYHOT

NpM3HaKkn 6aHKPOTCTBA;

. HaZM4YmMe Kak MUHUMYM 2-X COTPYAHMKOB,

MMEOLLMX OMbIT OCYLLLECTBAEHMA onepaLnii Ha
$GMHAHCOBOM PbIHKE.



MOCKOBCKAH#A
BUPXA

MOEX
Treasury

Bupxesasa web nnatpopma
ONA KOPNOPATUBHbBIX KIMEHTOB




Yrto Takoe MXT?

310 epguubit Web nntepdeiic gna gocryna KopnopaTMBHbLIX KNIMEHTOB Ha PbIHKN BUpxu

MOEXTREASURY

[eHeXXHbIN BantoTHbIN CpouHbIN M - PBIHOK
PblHOK PbiHOK PbiHOK
Pa3smelleHne cBob6OAHbIX CpeacTB B O6MeH BantoTbl Ha bupxe, [NpocMOTP KOTUPOBOK [NpoBeaeHMe ayKUMOHOB Mo
Aeno3uTsl ¢ LIK MNposeneHne CBOI caenok WHCTPYMEHTOB Xe>XKMPOBaHUS, pa3MEeLLEHNIO AEHEXHbIX
Ha Cpok oT 1 aHs Ao 1 roga B pybnsix a TaKXKe KanbKynaTop pacyeta cpencts 6e3 LIK
M Ha CpPOK 1 AeHb B gonnapax U espo CTOMMOCTU Xe[Xa

MOCKOBCKAS
BUPXA 7/9



OTanuma ot TeKywmx naatrpopm

[leHeXHbIN BantoTHbIN CpouyHbIit

M - PbiHOK >
PbIHOK PbIHOK PbiHOK 0 v
MEEYIr0S (IS Tk (- et 1)
E gy

YCTaHOBKA Ha
KOMMboTEp +
obHOBNEeHuS

[na Kaxxgoro pbiHKa
CBOW TepMUHan +
JIOTVH W1 Maposib

Knaccnueckmmn
6up>xeBon TepMUHAnN
Anst npod. y4acTHMUKOB

PaboTta n3 foBepeHHON
cetn/oduca

MOCKOBCKAA
BUPXA

E]l MOEXTREASURY

[leHexHbIN BantoTHbIN CpouHbin
PbiHOK PbiHOK PbiHOK

M - PbiHOK

EAvHbIV NOruH +
Paboune akpaHbl Ans
Ka)k[oro pblHKa

Web ¢dopmaT + Bceraa
aKTyanbHas Bepcusi

AfanTypoBaHHbI
Pabota u3 ntobon nHTepdenc ans
TOYKM MUpa Ka3Ha4eeB
Kopnopauui
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OcHoBHble pabouue cToNbl/NPoaYyKTbI

Bl MOEX Treasury

BantoTHbIN
PblHOK

CpouHbIit
PbIHOK
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UHTerpauum

Bl MOEX Treasury

HALMOHAABHbIN HAUWOHAABHbIN
KAUPUHIOBbIN PACHETHbIA _
LEHTP AEMO3UTAPUA

KnupuHrosbi TPAH3MUT 2.0
TepMUHan
* OTyeTbl * (OCTaTKM Ha cyeTax

* [lepeBoa/BblBOA CPEACTB



byaywue nHterpauuu

Bl MOEX Treasury

HOBOCTU

* HoBOCTHas CTpOUKa e [lpyrue BHeLLUHWE CEPBUCHI
* HacTpoWwkKa TaroB



CMNMACUBO
3A BHUWMAHMWE

NpvHa byxapuHa Hukuta XonoB
[enaptameHT Pa3untnsa 6musHeca [NenaptameHT Pa3eutnsa 6msHeca
[MAO MockoBckas bupxa MAO MockoBckas bupxa

Ten.: +7 495 363-32-32 nob6. 5362 Ten.: +7 495 363-32-32 nob6. 5363
e-mail: Irina.Bukharina@moex.com e-mail: nikita.khodov@moex.com

MOCKOBCKAHA
BUPXA



3aABneHue 06 orpaHM4eHNn oTBETCTBEHHOCTHU

*  HacTosAwas npeseHTauus 6biaa NOArOTOBAEHA M BbinywweHa MybanyHbIM aKuMoHepHbIM oblwecTBom «MockoBckas Bupska MMBB-PTC» (aanee — «Komnanua»). ECan HET Kakoi-nMbo oroBopku 06 MHOM, To KOMNaHMA CYMTAETCA MCTOYHUKOM BCeit
MHbOPMaLLMK, U3NOKEHHON B HACTOALLEM AOKYMeHTe. [JaHHas MHPOpMaLMa NpPefoCTaBAAETCA MO COCTOAHMIO Ha AaTy HACTOALLEro AOKYMEHTA M MOXKET BbiTb M3MeHeHa 6e3 Kakoro-nnbo ysegomieHus.

*  Hactoswwan npeseHTauusa 160 ee KoMK He MOTyT BbITb NepemelleHbl Uau nepeseseHbl B CoegnHeHHble LLUTaTbl AMEPUKM MW Ha UX 3aBUCUMbIE U UHbIE TEPPUTOPUM UK NPAMO UAN KOCBEHHO pacnpocTpaHeHbl B CoeanHeHHbIX LLUTaTax Amepuku
WK Ha WX 3aBUCUMbIX U UHbIX TEPPUTOPUAX B COOTBETCTBMU C MonoxeHnem S 3akoHa CLUA o ueHHbIx 6ymarax 1933 r., ¢ y4eTOM U3MEHEHWI U A0NONHEHU (Aanee - «3aKOH O LeHHbIX Bymarax»), 3a UCKNIOYEHWEM C/lyYaeB pPacrnpocTpaHeHus
HacToAWel Npe3eHTauuu Cpeay KKBaAMGMUMPOBAHHBIX MHCTUTYLMOHA/bHLIX MOKynaTenei» B 3HayeHuu lMpasuna 144A 3akoHa O UeHHbIX bymarax. Jllo6oi ciyyait HecobnoAeHUA AaHHbIX OrPaHWYEHWMIA MOMKET CYMTATbCA HapyLleHWem
3aKkoHogaTenbcTBa CoeanHeHHbIX LLTaToB 0 LeHHbIx 6ymarax. [JaHHan Npe3eHTauma He aBnsetca odpepToi Uan NpoJasken LeHHbix 6ymar B CoeanHeHHbIx LLTaTax. Mpynna MocKkoBcKoi BUpu He 3aperncTprpoBana U He HamMepeHa PerncTpMpoBaThb
HWKaKue LeHHble 6ymarv B CoeanHeHHbIx LLUTaTax uau ocywectsnatb ny6aMyHOe npeasioxeHune LeHHbix 6ymar B CoeanHeHHbIx LLUTaTax.

* Hacroawasa npeseHTauua He npeacTaBaseT coboi peknamy unu nybanyHoe npepsioxKeHne LeHHbIX bymar B Kakol-nMbo topucamkummn. [JaHHan npeseHTaumsa He npeAHasHavyeHa Ana ny6aMYHOro pacnpocTpaHeHus B KaKon-1Mbo opucamKumm.
[ocTyn K HacTosAWeMy AOKYMeHTY NpeAaHasHayeH TONbKO 4/ 3aMHTEPECOBAHHbIX 1ML, HAa TOM OCHOBaHMK, 4TO: (A) ecav AaHHble nuua aBasTcA rpaxxaaHamu CoeanHeHHoro KoponescTtsa iMbo 3aperncTpmpoBaHbl B CoeguHeHHom KoposnescTse,
TO OHM MonagatoT nog, aencrame crateit 19 n 49 Mpukasa 2005 r., M3AaHHOTO Ha OCHOBaHMM 3akoHa «O GMHAHCOBbIX ycayrax U pbiHkax» 2000 r. (PuHaHcoBas peknama); uam (B) AaHHble Anua HaxoaaTea 3a npegenamu CoegmHeHHoro KoponescTsa,
M B COOTBETCTBMM C AEWCTBYIOLMM 3aKOHOAATENIbCTBOM WMMEIT MPaBO Ha MoJyyeHWe HACTOAWEro AOKyMeHTa. lMosydyaTenn AaHHOro AOKyMeHTa B pucAuKuuax 3a npegenamv CoeguHeHHoro KoponescTBa A0/KHbI y3HaTb M cobatogatb
npuMeHMMble TpeboBaHMA 3aKOHOAATENbCTBA.

© ﬂ,aHHblﬁ AOKYMEHT He ABNAeTCA, He ¢vOle4pyeT N He O0N1XKeH pacCMaTpuUBaTbCA B KayecTse NpeanoXeHUa Uaun XKe npuriaweHna gna npoaaxKun Uam y4actma B NnoAnNUCKe, NN XKe, KaK noﬁym,u,eHme K npmoﬁpETeHmo UNKn XKe K NoAnncKe Ha Kakue-
nmbo LeHHble 6yM8FM, a TaKXe 3TOT AOKYMEHT UAWN ero 4acCTb UIun e d)aKT €ero pacnpocTtpaHeHUA He ABAAKTCA OCHOBaHMEM U Ha HUX HeNb3A nonaratbCA B CBA3U C Kakum-nnbo npegnoxeHnem, O0rosopom, 0653aTeNbCTBOM MU Ke
MHBECTULUMOHHbIM pelleHnem, CBA3aHHbIMU C HUM, PAaBHO KaK U OH He ABNAEeTCA pekomer,au,meﬁ OTHOCUTE/IbHO UEeHHbIX 6ymar KOMMNaHUU.

*  M3710KeHHasn B AaHHOM AOKYMEHTE MHPOPMaLMA He ABAANACh MPeAMETOM HE3aBUCUMOM NPOBEPKM. B HEM TaKiKe He COAEPHKUTCA KaKMX-1MB0 3aBepeHnit UM rapaHTuil, CGOpMyIMPOBaHHbIX MU NOAPa3yMEBaEMbIX U HUKTO HE A0/IKeH noiaratbes
Ha 4,0CTOBEPHOCTb, TOYHOCTb M MOHOTY MHGOPMALUKU U MHEHWSA, U3NOKEHHOTO 34eChb. HUKTO M3 KOMNaHumM Unn Kakmux-1mbo ee gouepHUx obects namn abdpuamposaHHbIX UL, UAU UX AMPEKTOPOB, COTPYAHUKOB UAN PaBOTHUKOB, KOHCYNbTAaHTOB
WM UX NpeacTaBuTeNneil He MPUHUMAET KakoW-1MBo OTBETCTBEHHOCTM (HE3aBMCMMO OT TOrO, BO3HUK/A /1M OHa B pe3y/bTaTe XaNaTHOCTU M/IM YEro-To APYroro), MPAMO MAN KOCBEHHO CBA3aHHOM C MCMONb30BAHMEM 3TOr0 AOKYMEHTa UAN UHbIM
06pa3om BO3HMKLIEWH U3 Hero.

e [laHHas npeseHTaumsA COAEPHKMT NPOrHO3HbIE 3aABAEHNA. BCe BKNOUYEHHbIE B HACTOALLYIO MPe3eHTaL Mo 3aABNEHUA, 33 UCK/HOUEHMEM 3aAaBeHNt 06 UCTOPUUECKMX daKTaX, BK/IKOYAs, HO, HE OrpaHMYMBAACh, 3aABJEHUAMM, OTHOCALLMMUCA K Hallemy
GUHAHCOBOMY NONOXEHMIO, BU3HEC-CTpaTernn, NaaHam MeHeIKMeHTa U Lefam no Byaywym onepaumsam ABASKOTCA MPOrHO3HbIMU 3asBNEHUAMMU. ITU NPOrHO3HbIE 3asAB/IEHMA BKIKOYAOT B CeOA U3BECTHbIE M HEU3BECTHbIE PUCKM, GaKTopbI
HeonpeaeneHHOCT U MHble GaKTOPbl, KOTOPbIE MOTYT CTaTb MPUYUHOIM TOrO, YTO HALLM HbIHEWHWE NOKa3aTenu, AOCTUXEHNSA, CBEPLIEHMA UM e NPOMU3BOACTBEHHbIE NMOKa3aTesm, byayT CyL,ecTBEHHO OT/IMYaTbCA OT TeX, KOTopble ChOPMY/IMPOBaHbI
WM NOAPa3yMeBatoTCA NO4 STUMM NPOTHO3HbIMM 3aABAEHUAMM. [aHHble NPOrHO3HblIe 3aABNEHUA OCHOBaHbl Ha MHOMOUYMC/IEHHbIX NPE3YMMUMAX OTHOCUTE/IbHO Hallel HblHelWwHel u byayuieit BUsHec-cTpaTerum 1 cpeabl, B KOTOPOM Mbl OXMAaEM
OCYLL,ECTB/IATL CBOIO AEATE/IbHOCTb B Byayuiem. BaskHenwrmm GakTtopamm, KOTOpble MOTYT MOBAUATH HAa HAalWM HbIHELHWE MOKa3aTenu, 4OCTUNEHNUA, CBEPLIEHNA UM Ke NPOM3BOACTBEHHbIE MOKa3aTe/n, KOTOPbIE MOTYT CYLLLECTBEHHO OT/INYATLCA OT
Tex, KoTopble CHOPMYNNPOBaHbI MM NOAPA3YMEBAIOTCA STUMM NPOrHO3HbIMU 3aABNEHUAMM ABNAOTCA, MOMUMO UHbIX GAKTOPOB, CledytoLime:

— BOCMPUATME PbIHOYHbIX YCYT, MPefoCTaBasemMbIx KomnaHuei 1 ee goyepHMmMm obLiecTBamu;

— BONAaTUNbHOCTb (a) POCCUICKOM SKOHOMMKM M PbiHKa LigHHbIX 6ymar u (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMMNaHUsA v ee fodYepHMe 0BLLECTBa OCYLLECTBAIOT CBOK AEATEIbHOCTb;

— U3MeHeHMsA B (a) OTEYECTBEHHOM M MEXAYHapOAHOM 3aKOHOAATENbCTBE M HAJIOrOBOM perysiMposaHum 1 (b) rocyapcTBEHHbIX MPOrpammax, OTHOCALLMXCA K GUHAHCOBbLIM PbIHKAM M PbIHKaM LeHHbIX Bymar;

— POCTOM YPOBHSA KOHKYPEHLMM CO CTOPOHbI HOBbIX MIPOKOB Ha pbiHKe Poccuu;

— CnocobHOCTb ycrneBaTb 3a ObICTPbIMM M3MEHEHUAMM B HAYYHO-TEXHMYECKON cpeae, BKAOYas CMoCOBHOCTb MCMO/Ib30BaTh pacluMpeHHble GYHKLMOHAAbHbIE BO3MOMHOCTM, KOTOPbIE MOMy/AAPHbI CPEean KAMEHTOB KomnaHuu u ee A0YepHUX
obLecTs;

— CMOCOBHOCTb COXPaHATb NPEEMCTBEHHOCTb MPOLECCa BHEAPEHMUSA HOBbIX KOHKYPEHTHbIX MPOAYKTOB U YCNYr, PABHO Kak U NOAAep»KKa KOHKYPEHTOCNoCo6HOCTH;

— CMOCOBHOCTb MPUBJ/IEKATL HOBbLIX KNIMEHTOB Ha OTEYECTBEHHDIN PbIHOK M B 3apy6eXHbIX OPUCAUKLMSAX;

— CMOCOBHOCTb YBEIMYMBATD NPEAJ/IOKEHME NPOAYKLMM B 3apyBEXKHbIX IOPUCAUKLMSAX.

npOFH03HbIE 3aABJIEHNA OENaTCA TONbKO Ha AaTy HaCTOﬂLLI,eI‘/II npeseHTaynum, U1 Mbl TO4YHO OTpULAEM Hannyme NtobbIx 0653aTENbCTB NO OOHOBAEHUIO UK nepecmoTpy NPOrHO3HbIX 3aABNEHUI B HaCTOﬂLLI,El‘;I npeseHTaummn B CBA3NU C USMEHEHNUAMMU
HalWwunx O)'KVI,EI,aHVIVI, WUAn nepemeH B yCnoBuax Uamn O6CTOﬂTeJ1bCTBaX, Ha KOTOPbIX OCHOBAHbl 3TU MPOTrHO3HbIE 3aAB/IEHUA.

MOCKOBCKAHA
BUPXA
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