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KutanMckue byMaru npepgnaratot npeMumio

e 3a reononmnTuky;
* YacTtble nedonTHbIE CODbLITMSA, KOTOPbIE Y BCEX HA CNYXY;

* HepocTaToO4YHYO MNPO3PaYHOCTb ONepaLMoOHHOM cpenbl, 6oMblLIOe KONMYEeCTBO Ccneundruyeckmx pUCKos.




FeononuTHYecKasa Hanps>KeHHOCTb B bonbluen Mepe BnuseT Ha IG

rMABHOE U3 CAHKLIMM C YCUJIEHUEM FEONONUTUYECKOM HAMPSXKEHHOCTH
B HOABPE POCJIA JOXOOHOCTb BYMAT IG

CLUA 3anpeTtunu uHBecTtupoBaTtb B 6yMaru 35 2.8 - - 9.3

KMTaMCKUX KOMMaHUM, KOTopble cBsA3aHbl ¢ BMK:
2.7 1

* WioHb-aBryct: 31 kKoMnaHus, Bknto4vas Huawei, 06 |

China Mobile, China Railway Construction u
Hangzhou Hikvision Digital Technologies.

HecaHKUuMOHHOE
cobbiThe - 8.7

2.4 A

* L4 pekabpsa: CNOOC (TpeTbs No BenuumHe
HedTaHaa koMnaHuio KHP) u SMIC
(KpynHeMnwWwmn B CTpaHe NPoU3BOAUTESb
MUKPOCXEM).

2.3

YTW OBNUTALIMM MHBECTKATEFOPUM
YTW BbICOKOAOXOAHbIX OB/INIALIMIA

2.1 7 - 7‘7

« CnMCcoK MOXXeT bbITb paclunpeH bonee 4yeM a0
130 KoMnaHuK (BKIoYaa godepHue
npeanpuaTms).

7.5

1-MIOH
15-MIOH
29-UIOH |
13-M0/1
27-UKON
10-ABT
24-ABT
7-CEH
21-CEH 1
5-OKT
19-OKT |
2-HOA -
16-HOS
30-HOH

e BLOOMBERG BARCLAYS ASIA EX-JAPAN USD CREDIT CHINA IG

BusoBble orpaHM4YeHUs NpPoTHUB
BblicoKonocTaB/ieHHbIX YneHoB KIK

=== BLOOMBERG BARCLAYS ASIA EX-JAPAN USD CREDIT CHINA HY

Ucto4rmk: Bloomberg




KpynHenwmne pedonTtbl NPoMcxonaT Ha NOKaNIbHOM PblIHKe

HepaBHMe rpoMkue [edonTbl NPOM3OLWIN MO
nokanbHbIM ByMaraM KOMMaHMM roccekTopa
(Yongcheng Coal & Electricity u Huachen
Automobile).

C Havana roga cyMMa 0edonToB no KMTaMCKMUM
eBpoobnmraumMaM cocTtasuna 6,8 Mnpn [o.
210 cooTtBetrcTByeT ~3,3%  COBOKYMHOro
obbeMa  BbICOKOOOXOOHbIX PEUTUHIOBAHHbIX
OyMar M He CUbHO OTIMYaeTCa OT AOpYyrux
KPYMHbIX pbIHKOB EM.

10%

8%

6%

4%

2%

0%

YPOBEHb AE®POJITOB MO BbICOKOAOXOAHbIM
EBPOOB/IUTALUUAM B KUTAE MPUMEPHO
COOTBETCTBYET APYIMM PbIHKAM EM

MHANA MEKCUKA POCCHA IOXKHASA
ADPUKA

KUTAM BEPA3MNNA

Hcroyrnmk: Bloomberg




Mo>kHO 3apabaTtbiBaTb NPeMUIo, HO HafJ0 BbiIbMpaTb
aKKypaTHO

CUNTbHAA NO3ULUUA MO IMKBUOHOCTU, HU3KASA KPYMHbIE UTPOKU

OONITOBAA HANPY3KA 9y
* JlyYywnm JocTyn K MICTOYHMKAM GUHAHCMPOBAHMSA

* KoMnaHuu ¢ MeHblUel fONrOBOW Harpy3kou 1 6onee BbIrogHble YCNOBUSA OnepaLMoOHHOM
3aHUMalOT bonee besonacHoe U NONOXXEHUE, neaTenbHOCTH.
KOTOpOEe NO3BOMUT U3BMEeYb Bbirody M3
KOHCONMAALIMM PbIHKA. « [uBepcudukaums u MEHbLUAs 3aBUCHMOCTb OT
HenpenBuaeHHbIX COBbITUM B OTAEMNbHbIX
perMoHax.

HU3KOE NPUCYTCTBME B CIl

* bonee BbicoKkas I'Ip(33paHHOCTI3 N yBEPEHHOCTDb B CMNMOCOBHOCTb AOCTUIATb NMOCTABJIEHHbIX LI,EHEI;I
COXPaHEHUM HU3KOM JONTOBOM Harpys3KH. .
* [ocnegoBaTeNbHOCTb B COKPAaLLEHUU OOTOBOU

Harpysku y bonee 3akpeguMToBaHHbIX KOMMaHMWM.

¢ CnocobHoCTb Noaaep>XMBaTh POCT NPoAaXk B
HebnaronpPMATHbIX PbIHOYHbIX YCNOBUSIX.
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‘ [A3NPOMBAHK

117420, r. MockBa, yn. HaMeTkuHa, 16, ctp. 1. Oduc: yn. Koposuit Ban, 7

[lenapTaMeHT aHann3a pbIHOYHOM KOHBIOHKTYPbI

+7 (495) 983 18 00

NPOJAXXA MHCTPYMEHTOB ®OHAOBOIO PbIHKA

+7 (495) 988 2410

NMPOAAXKA MHCTPYMEHTOB AOJITOBOIrO PbIHKA

+7 (495) 980 41 82

POKEPCKO

BCNY>XMBAHUE

+7 (800) 707 23 65

Copyright © 2003 - 2020. «la3npoMbaHK» (AKuMOHepHOe obLiecTBo). Bce npaBa 3almiLeHbl
Orp: OTBETCT! ™

HacToswmit AOKYMEHT NoAroToBeH [lenapTaMeHTOM aHanu3a PbIHOYHOW KOHbBIOHKTYPbI «[a3npoMbaHKka» (AKuMoHepHOe obLLecTBo) (panee - «a3npoMbBaHK» WUam
«Mbl»), 3aPErMCTPUPOBAHHOTO B MOCKBE, POCCHS, 1 MMEIOLLErO NIULLEH3MIO, BbiAaHHYIO LieHTpanbHbiM BaHkoM Poccuiickoit depepaLimu. ECnn B HacTosILLEM [AOKYMeHTe
NPUCYTCTBYET OBPaLLEHNE K «BaM», TO Takoe obpallieHne aApecoBaHo K BaM MK BaLLeM OpraH13aumm.

HacToawmi AOKYMEHT SBNSETCS MHBECTULMOHHOM peKoMeHAaLMel CornacHo nonoxxeHusaM Aupektisbl EC «O pbiHKkax GUHAHCOBbIX MHCTPYMeHTOB» 2014/65 u
PernameHTa EC «O 3noynotpebnenusx Ha pbiHke» (MAR) 2014/596, n 6bin NOArOTOBNEH B COOTBETCTBUW C yKa3aHHbIMW AOKYMEHTaMM, a TakXKe C NONUTUKaMM,
npouefypaMn U BHyTPEHHUMM NpaBunaMu Fa3npomMbaHka B YaCTH pPeryninpoBaHmus KOHGIMKTOB MHTEPECOoB.

HacToswmit LOKYMEHT He SBNSeTCs WHAMBMUAYaNbHOM MHBECTULIMOHHOM peKkoMeHpdaluen B COOTBETCTBUK ¢ depeparbHbiM 3aKOHOM OT 22.04.1996 N2 39-®d3 «O
PbIHKE LeHHbIX ByMar».

HacTosmi AOKyMEHT COREPXMT HE3ABUCHMYIO OLLEHKY BOMPOCOB, COAEPIKALUNXCA B HEM, M He AOIDKEH PACCMaTPMBATLCS B Ka4ecTe MHBECTULMOHHOTO coseTa /
MHOMBUAYANbHOM WHBECTMUMOHHOW PEKOMEHAALMU. B HacToAeM [OKYMEHTE He YUWTbIBAeTCS LenecoobpasHOCTb MHBECTUUMM, Mopsaka GEeWNCTBUM Wiu
CONYTCTBYIOLLMX PUCKOB AN1s afpecarta. HacToAWMI AOKYMEHT He NpeaHasHadYeH Ans NpefocTaBneHus UHAMBUAYaNbHbIX UHBECTULMOHHBIX COBETOB U He yunTbiBaET
KOHKpPEeTHble MHBECTULLMOHHbIE Lenu, dDMHaHCOBOe nonoXKeHne U MHAnBMAOyanbHble nOTpe6HOCTl4 noboro KOHKPETHOro nunua, KOTopoe MOXKeT NOay4nUTb HaCTOﬂLLLMM
[OKyMEHT. AgpecataM crefyet nonyyatb HesaBUCHMMble NpodeccuoHanbHble (GUHAHCOBbIE COBETbI OTHOCWTENbHO IOPUAMYECKMX, GUHAHCOBbIX, HanoroBbix M
perynaTopHbix NOCNEACTBUM N06OM TPaH3aKLWK, a Takke LenecoobpasHoCTH u/UnM yMeCTHOCTU MHBECTUPOBAHWS WM OCYLLECTBNEHMs MO6bIX MHBECTULMOHHBIX
CTpaTeruit, paccMaTpuBaeMbx B HacTOSLLEM [OKYMEHTe, a TakXke MPUHMMAaTb BO BHWMaHWe, YTO MPEeACTaB/eHHble B HACTOALLEM [OKYMEHTe MPOrHo3bl MOryT He
ocyluecTsuTbes. Jlobas MHGOPMaLMs U MHEHUS, COAEPKALLMECs B HACTOSLLEM [OKYMEHTe, NyBIMKyloTCs B Ka4yecTBe NOMOLUM agpecataM, HO He [OMKHbI CUMTaTbes
HEOCMOPUMbIMUA WM 3aMeHsITb CaMOCTOSTENbHOE CYXKAEHMEe agpecata, MOryT ObiTb WM3MeHeHbl 6e3 NpeaBapuUTeNbHOrO YBEAOMIEHWS W He MOryT CryXWTb
©OMHCTBEeHHbIM OCHOBaHWEM /1 OCYLLeCTBeHUs no6oM OLEeHKM paccMaTpmMBaeMblX B HaACTOSALWEM AOKYMEHTEe UHCTPYMEHTOB. MHBeCTOpaM cnefyert yuuTbiBatb, YTO
$UHAHCOBbIE MHCTPYMEHTbI U UHbIE MHBECTULIMOHHBIE MHCTPYMEHTbI, HOMUHMPOBAHHbIE B MHOCTPaHHOM BantoTe, NogBepsKeHbl KonebaHusM obMeHHOro Kypca, YTo
MOXKeT OTpUuaTesibHO NOBIUATb HA UX CTOUMOCTb.

HacToawmit 4OKYMEHT ocHOBaH Ha MHbOPMaLMK, NONYYEHHOW M3 NyBNUYHbBIX UCTOYHUKOB, KOTOPbIE, MO MHEHMIO Ma3npombaHKa, SBASIOTCS HageXHbIMMU, OfHAKO
Mbl HE OCYLLECTB/IEM MPOBEPKY MX TOYHOCTM M MOMHOTbI, U OHW He JOMKHbI BOCMPUHMMATLCH TAaKOBbIMU. 3a UCKIOYEHWEM WMHbOPMaLMK, HENOCPEeACTBEHHO
cBfA3aHHOM C la3npombaHKoM, a3npoMbBaHK He HeceT OTBETCTBEHHOCTb 3a TOYHOCTb MM MOMHOTY no6oi MHbOpMauuM, NPeacTaBleHHONW B HacTosLeM
[OKyMeHTe.

B HacToslLLeM JOKYMEHTE Mbl MOATBEPXKAAEM, UTO (i) MHEHMS, M3NIOXKEHHbIE B HACTOSALLEM LJOKYMEHTE, OTPaXkaloT TOMbKO HalUM B3rNsfAbl B OTHOWEHUM KOHKPETHBIX
KOMMaHUW MK KOMMaHUIt U ee Mnm uX LieHHbIX ByMar, u (i) HUMKakas YacTb BO3HArpaXKgeHus aHalMTUKa He CBsidaHa B HacTosillee BpeMms, He Gbina uin He BygeT
CBSI3aHa MPSIMO MM KOCBEHHO C KOHKPETHbIMM PEeKOMEHAALMSAMU MM MHEHUSIMU, M3NIOKEHHBIMM B HACTOALEM AOKyMeHTe. MHeHue [asnpombaHka MoXeT
OT/INYATLCS OT MHEHUS aHANIUTUKOB. BCce MHEHMUs! U OLeHKM NMPUBEAEHbI MO COCTOSHMIO Ha AaTy MyGnmMKaLmMmn HaCTOSLLEero OKYMeHTa U MOryT BbiTb M3MEHeHb! 6e3
npefBapuUTENbHOrO yBeAoMeHus. Bce npeacTtaBneHHbie B HACTOSLEM AOKYMEHTE MHEHMsl SIBASIOTCS JIMYHBIM MHEHMEM aHaNUTUKOB B OTHOLLEHMM COBBITUI U
CUTyaLWid, ONMMUCaHHbBIX U NPOAHaNM3UPOBAHHBIX B HACTOALLEM AOKYMEHTE, U MOTYT OT/IMYATLCS OT MM MPOTUBOPEUNTD MHEHUSIM, BbIPAXKEHHbIM MHBECTULMOHHbIMM
1 BusHec-nogpasnenexunamm MasnpombaHka BCIEACTBUE UCTONb3OBAHNS MMM MHBIX MOAXOLOB MM MPEANONOKEHUH.

HacToswmit AOKYMEHT MOXeT coaepyaTb NPOrHO3bl, MPEANONOXEHUS U/ UK LieNeBble LieHbl, KOTOPbIE NPEACTaBSOT COBOM TEKYLLYIO OLEHKY aBTopa Mo COCTOSHUIO
Ha faTy ny6amkaLmm HacToSILLEro AOKyMeHTa.

FasnpoMbaHk He 06s3aH OBHOBMATH MM M3MEHSITb HACTOSILLMIA AOKYMEHT WM B MHbIX C/yyasix YBEAOMASTb KOrO-IMBO O TakMX M3MeHeHusx. YKasaHHble B
HacTosLeM AOKyMeHTe GUHAHCOBbIE MHCTPYMEHTbI MOTYT GbiTb HENOAXOAALLMMM MHCTPYMEHTAMU MHBECTUPOBaHMS 1Sl MHBECTOPOB OMPEAENeHHbIX KaTeropwii.
HacToawmi [oKyMeHT npefHasHaveH ans MNpodeccroHanbHbIX KIMEHTOB.

Faanp0M6aHK U CBfi3aHHble C HUM d)mmqecme nuya (I/ICKI'IIOHBR nobbIX d)l/IHaHCOBbIX AHANIUTUKOB WU UHbIX COTPYAHWKOB, Yy4YacCTBYHOWMUX B COCTaBNeHUU
HacTosauwero ,U,OKyMeHTa) MoryTt (B pPasIn4HOM Kaqecme) UMEeTb NO3MNUMKU UNKN 3aKNKoYaTb CAENIKU, B TOM 4Yucne C UEeHHbIMKU 6yMaraMM (M}'IM COOTBETCTBYOWNUMHU
,U,epMBaTMBaMM), WOAEHTUYHbIMU UK I'IO,E[O6HbIMl/I OMNMUCaHHbIM B HacTofAWeM OOKYMeHTe. raSI'IpOMGaHK I/I/I/I}'II/I ero a(b(bM}'lMpOBaHHble nvua MoryT Tak>ke BnageTb
UeHHbIMK 6yMaI’aMM 3MUTEHTOB, HaXxo4aLWKMXCca NoA ero aHaIMTU4eCKMM NOKPbITUEM.

FasnpoMbaHk u/unu ero abdunuposaHHoe (-bie) AMUO (-a) MOTYT BAMATb Ha PbIHOK (BbICTYNaTb MapKeTMeMKkepoM) W/umm NpefocTasisTh NMKBUAHOCTL MO
MHCTPYMEHTaM, yKa3aHHbIM B HAaCTOSILLEM AOKYMEHTE.

Ta3npoMbaHK yBaxaeT KOHGUAEHUMaNbHOCTb MHGOPMAaLMM, KOTOPYIO OH MOMy4aeT O CBOMX KMEHTax, M CObnioaaeT BCce NPUMEHMMble 3aKOHbl B OTHOLUEHWM
obpabotin TaKkoil UHdopMaumn. MasnpombaHk Been addeKTHBHbIE BHYTPEHHWE NPOoLeaypPbl B OTHOWEHMK MHPOPMaLMOHHbIX Bapbepos (BKNoYas cospaue
«KWTaCKUX CTEH»), KOTOPbIE HaNPaB/IEHbI Ha OrPaHUYEHIe NOTOKOB MHPOPMALMM MEXAY Pa3NUYHbIMK NoApPasfeneHusmm Masnpombarka.

[ina nonyyeHus [ONONHWUTENbHOM MHOPMaLLMK, NOXanyicTa, UCnonb3yiTe cebinky: https://www.gazprombank.ru.

Onnata TpyAa COTPYAHMKOB YaCTUYHO 3aBMCUT OT LOXOJHOCTH [a3npoMbaHka 1 ero abdpunmpoBaHHbIX UL, KOTOpas BK/IOYaeT B ce6s AOXOAbl OT UHBECTULMOHHO-
6aHKOBCKHUX yCnyr.

B MaKcKHMarbHO BO3MOXHOM CTeNeHM, paspeLleHHON 3aKoHOM, Ma3npoMbaHK He NpuHMMaeT Ha cebs kakylo-TMbo OTBETCTBEHHOCTb 3a Kakue-Mbo y6biTku, yepb
WNW Pacxofbl, BO3HMKLLME MPSIMO WM KOCBEHHO (BKMIOYas, HO HEe OrpaHWuMBasCh, CreumasnbHble, CydaiHble, ConyTcTByoWwMme, WrpadHble y6bITkK 1an nobble
yBbITKM, yLep6 nnu pacxoabl BO3HUKLIME B Pe3y/bTaTe B YMCNE NPOYEro MoBbIX MCKaXKeHUM, OWMBOK, HEMOMHOTbI, YNyLLEeHUH, 326y KAEHMIM UM HETOUHOCTEN,
cofepXalMxcs B HaCTOsILLEM AOKYMEHTE MK NIOBbIX COMYTCTBYIOLWMX YCYrax, UK BO3HUKLUMX B pe3y/ibTaTe HeJOCTYMNHOCTU HAaCcTOSLLEro AOKYMEHTa Unu No6oin
€ro YaCTM WM CBS3aHHbIX C HWMM YCNyr) BCIEACTBME MCMONb30BaHWs Nobol MHGOPMaLMM, Copep X aleicss B HacToslwem [OKyMeHTe unu Ha Beb-calite
FasnpoM6aHka, BkoYas nobyio MHbopMaLmio, KoTopas MOXKeT NPeAcTaBNaTh COB60M MHBECTULMOHHYIO PEeKOMEHAALMIO/MHBECTULMOHHOE UCCNEA0BaHME.

JioBasi nHbopMaLms, cogepskaliascs B HaCTOSALLEM [OKYMEHTE MU B MPUIOXKEHMSX K HACTOSLLEMY [OKYMEHTY, HEe MOXEeT TONKOBATbCS Kak NPeasioeHne unm
CK/IOHEHMe K MOKYMKe WM Npopaxe Ui Nofanucke Ha Kakue-nnbo LeHHble ByMaru unm GUHaHCOBbIE MHCTPYMEHTDI, Kak odepTa Unu peknama, ecim MHoe MpsiMo
He yKasaHO B HacTosLLeM [OKYMEHTe WM NPUIOXKEeHUaX K HeMy. Mpefbiaylie pesynbTaTel He SBASIOTCS rapaHTMen Byaywimx pesynbtatoB. OLeHKH Byaywmx
|Pe3yNnbTaToB OCHOBAHbI Ha NPE/MNONOXKEHUSX, KOTOPbIE MOTYT He OCYLLEeCTBUTLCS.

PackpbiTe KOHGIMKTa MHTEPECOB, C/IN TaKOBOE UMEETCS, MOXET BbiTb HaMAEHO B pa3sfene packpbiTus MHGOPMALMK KacaTebHO HaCTOALEro AOKYMeHTa.
HacToawmit AOKYMEHT He Bblil PaCKPbIT SMUTEHTY U He Bbifl BNOCIEACTBUU U3MEHEH.
Bonee noapobHyto nHbopMaLmio O LieHHbIX ByMarax, ykasaHHbIX B HACTOALLEM JOKYMEHTE, MOXHO MOy4YuTb Mo 3anpocy B MasnpoMbaHk.

MoBTOpHOE pacnpocTpaHeHne WA BOCMPOU3BEAEHUE MOMHOCTBIO WM YaCTMYHO HaCTOSLLEero AOKYMeHTa 3anpelieHo 6e3 npefsapuTeNnbHOrO MUCbMEHHOro
paspelueHus Faznpombatika.

AppecataM cnepyeT CaMOCTOSTENbHO ONpPeAensTb, HeT AWM y HWX 3anpeTa Ha MosydeHWe KOHKPETHOW WMHBECTULMOHHOM pekoMeHaaumnmn/KOHKPEeTHOro
MNHBECTULMOHHOIO uccnefoBaHus B pamkax MIFID Il. Ecnu MIFID Il BaM npegnucaHo nonyyaTb HAaCTOSLWMIA AOKYMEHT Ha MAaTHOW OCHOBE, WM Bbl B MHBIX Cly4asx
>Kenaete 3annaTuTb 3a HEro, Mbl 3aK/IIOYMM OTAE/IbHOE MUCbMEHHOEe COornalleHue, B KOTOPOM ByayT yKasaHbl YCNOBMS, Ha KOTOPbIX BaM ByAeT NpefocTaBnsTbes
MaTepuan, BKato4asa onnaTty 3a ero noayveHue.

[ns pesupeHToB MOHKOHra: VccnenoBaHus, CoAepIKalLMecs B HaCTOSILLEM [OKYMEHTE U MMEIOLLMe OTHOLEHUE K «LeHHbIM ByMaram» (cornacHo MonoxeHuio o
LlenHbix 6yMarax 1 ®blouepcax (MCnasa 571 CBoga 3akoHOB [OHKOHra)), nybaukyioTcs B FoHKoHre camum GPB Financial Services Hong Kong Limited (GPBFSHK)
WM OT €ro UMEHM 1 Mo ero MopyyeHuio, U oH BepeT Ha cebs OTBETCTBEHHOCTb 3a MX cofep kaHue. MHdopMaLms, cogepikallascst B HaCTOsLLEM AOKYMEHTe, He
[O/XKHA TONKOBATbCS KaK MogpasyMeBaiollasi KakuMe-nMbo OTHOLIEHMs, KOHCYNbTaTMBHbIe WM uHble, Mexay GPBFSHK M agpecatoM unu nonbsosaTenem
HaCTOSALLEro AOKYMEHTa, eCciiM 3TO HanpsMylo He cornacoeaHo ¢ GPBFSHK. GPBFSHK He pedcTByeT u He cuuTaeTcs AeWCTBYIOWMM Kak «bugyumuap» unm
«UHBECTULMOHHBIN MEHemKep» MM «MHBECTULUOHHBIN KOHCY/IbTAHT» MO OTHOLWEHMIO K JIIOBOMY agpecaTy WM Monb3oBaTenio 3ToM MHOPMaLmMM, ecim 3To
HanpsMyto He cornacosaHo ¢ GPBFSHK. GPBFSHK perynunpyertcs oHkoHrckoi KoMucceueit no LienHbiM GymMaram u ®ObiodepcaM. Moxanyicra, CBsHKUTEC C [r-H
Lo Ancen (+852 2867 1883) unu r-H [xozed Yy (+852 2867 1812)] 8 GPBFSHK, ecnu y Bac BO3HMKIM Kakue-nMbBO BOMPOCHI, CBA3aHHbIE C HACTOALLMM
[LOKYMEHTOM.

Lns GPB - Financial Services Ltd: HacToawmit LOKyMeHT 6bii NOAroTOBNEH B COOTBETCTBUMM C [AupekTusoit 2014/65/TU (MIFID Il). MnbopMaums, cogepkaliasca B
HacToALeM AOKyMEHTe, NPefOCTaBASETCA MCKIIOYUTENBHO B UHOOPMALMOHHBIX LENAX U He SBNAETCH MapPKETUHIOBbIM COOBLIEHMEM, UHBECTULMOHHBIM COBETOM
WM JIMYHON peKoMeHfaumMen, Kak 3T1o onpepeneHo MiFID Il. JaHHasi uHpopmaLms He [OMKHA MCMOMb30BATLCS MMM PACCMATPMBATLCS KaK MPEAsoKeHne um
CKJIOHEHMeE K MOKyMKe WM NPOAAXe UM MOAMMUCKE Ha LieHHble ByMaru uim uHble GpUHaHCOBblE MHCTPYMeHTbl. KoMnanus GPB-Financial Services Ltd perynupyetcs
Komuccuen no LieHHbiM 6ymaram u Bupskam Kunpa, HoMep nvueHsum 113/10.



