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MNMepBbin poccunckumn brMNo® ESG
oT PCXb YnpaBneHme AKTMBaMu

TeHaeHUnu Pa3BUTUA OTBETCTBEHHOIO
NHBECTUPOBaAHUA
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Y10 Takoe ESG?

PCXb

YINPABJIEHVE
AKTUBAMU

CTAHAAPT ESG

(environmental, social and governance —
3KON0ruA, coumanbHaa OTBETCTBEHHOCTb U
ynpaB/ieHWe) OTParKaeT COOTBETCTBUE
AeATeNIbHOCTU KOMMNAHUKU NPUHLMNAM
YCTOMYMBOrO Pa3BUTUA, OCHOBAHHbIM
Ha 3awmTe aKonorum, [obpocoBecTHOM
OTHOLLEHMMU K COTPYAHUKAM U KNNEHTaAM
M NPaBUAbHOM KOPMOPaTUBHOM
ynpaBaeHuUu.

Mpwn OTBETCTBEHHOM MHBECTUPOBAHUM
peLleHna NPUHUMAIOTCA C Y4EeTOM He
TONIbKO GMHAHCOBbIX ACMEKTOB, HO U
$aKTOpOB, CBA3AHHbIX C 3KO/IOTUEN,

counanbHon chepoin U 406POCOBECTHLIM
KOPNOpPaTUBHbIM yNpaBieHMEM.

®AKTOPbDI ESG

3TO CTaHAAPTbl AeATENbHOCTM
npeanpuATUA, KOTopble COLMaNbHO
OTBETCTBEHHblE MHBECTOPbI MCMONb3YIOT
npu BbIbope NHBECTULMN.
DKonornyecknii pakTop NoKasbIBaeT,
Kak pupma OTHOCUTCA K OKpYKatoLLel
cpene. CoumanbHbIn pakTop roBopuUT 06
OTHOLLEHMAX KOMMNaHWUN C ee
paboTHMKaMK, NOCTaBLLMKAMM, KINEHTAMM
N MeCTHbIM coobuiecTtBom. PakTop
A06pPOCOBECTHOIrO KOPNOPATUBHOIO
ynpaB/ieHMA OXBATbIBAeT PYKOBOACTBO
npeanpuATvA, onaaTy TpyAa PYKOBOACTBA,
ayAnTbl, BHYTPEHHUI KOHTPOJIb U NpaBa
aKLMOHepOoB.



C 1 anpenst 2019 r. MockoBckasi Bupxxa Hayana pacyeT Ha eXxeAHEBHON OCHOBE (POHAOBbLIX MHAEKCOB
YCTOMYMBOro pa3BuTUs — «OTBETCTBEHHOCTb M OTKPbLITOCTL» (MRRT) 1 «BekTop yCTOMYMBOrO
passuTtus» (MRSV). PeTpocneKTMBHbIN pacyeT MHAEKCOB bbln caenaH ¢ Havana 2012r.

basoli 4ns co3aaHusl MHAEKCOB MOCKOBCKOM BUPXKM MOCNYXXWUW pe3ynbTaTbl aHanmsa
rokasaTenei ycronunsoro passutns (ESG), koTopblii mpoBoanTcs exeroaHo PCIM B
paMKax COCTaB/IEHUS OAHOMMEHHbIX MHAEKCOB YCTOMYMBOro passutus. C 18 mas 2020
roga Mocbupxxa paccuntbiBaeT MiHaekc Mocbupxxu - PCTIM BekTop YCTOMYMBOro pasButus
MOJIHOM AOXoAHOCTM 6pyTTo MRSVT

«OTBETCTBEHHOCTb U OTKPbITOCTb® - UHAEKC CUTYaLMK B cchepe pacKpbiTUS
MHGOopMaLMM NO BOMPOCaM YCTOMUMBOIO pa3BUTUS U KOPNOPaTUBHONM COLIMANbHOM
OTBETCTBEHHOCTU

«BeKTop YCTOMUYMBOrO pasBUTUS» - MHAEKC AMHAMUKW Pe3ybTaTUBHOCTY
[IEATENIbHOCTM KOMMaHWI B cchepe YCTOMYMBOrO pPasBUTUS 1 KOPTIOPATUBHOW
couManbHOM OTBETCTBEHHOCTW. MIHAEKCH B3aMMOCBSA3aHbl Mexay coboi. Ha 6ase
nHaekca «OTBETCTBEHHOCTb M OTKPbLITOCTb>» aKkcrnepThl PCII cocTaBnstoT CAMCoK
KOMMaHW, KOTOpblE AEMOHCTPUPYIOT Hanbosee LWNPOKNIA 06BEM 1 BbICOKOE KaYecTBO
PacKpbITUS MHOPMaLMK

Ha ocHoBe 3TOro cnmcka d)opMleyech BbI60pKa Ana aHain3a AMHaMUKU pe3ybTaTUBHOCTU
OEATENIbHOCTU KOMHaHMVI, pe3ynbTaTbl KOTOPOro OTpaXkaeT UHAEKC «BekTop YCTOVIHMBOFO
passuTus». AHanu3 nposoauTcsa no 10-tu 6a30BbIM MOKa3aTensm

NepeyeHb nokasaTenen onpeaenssncs ¢ y4eToM MEXAYHaPOAHbIX CTaHAAPTOB OTYETHOCTM
B 0611aCT1 YCTOMUMBOrO pa3BUTKSI, B TOM Uncnie PykoBoACTBa U MepeyHst mokasaTtenen
YMPAB/EHVE. - ESG BcemupHoi ®epepaumnn bupx (WFE ESG Guidance 2018; WFE ESG Revised Metrics,
AKTUBAM June 2018), a Takxke METOAMK BEAYLUMX MHAEKCOB M PEVTUHIOB B 3TON 06/1acTu




O komnaHmnn OO0 «PCXb YnpasneHne AKTUBaMU»
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PEeNTUHT HaZEeXHOCTHU

HPA, nporHos
«CTabunbHbINY

MHULMATOP 1 aKTMUBHbIM YY4aCTHUK Pas3BuTUA
CEKTOpa M COBPEMEHHbIX MPOAYKTOB

OTBETCTBEHHOIO MHBECTUPOBAHNA

(PRI), cooTBETCTBYIOLWErO HAUAYYLINM

3KO/I0TMYECKUM, COLMANBbHbIM U
KOPNOPaTUBHbIM YNPaB/leHYECKUM
npuHumnam (ESG)

BBB
(esg)

BrNno® POU «PCXB - Haekc
Mocbupyxu - PCII BekTop
YCTONYMBOrO pa3BUTUSI, MOSTHOM
poxogHocTtn 6pyTTo (PCXB
YnpasnexHue AKTMBaMmn)»
nony4mn nepebii B Poccum
penTuHr ESG Ha yposHe BBB

(esg)

N

CosmecTtHo ¢ PCIIM n
Mocbuprken BbICTYNUA
WHULMATOPOM CO34aHMUA
nepsoro B Poccuun BN
ncnonbaytouwero NHaeke
Mocbupxu —PCI1IM Bektop
YCTOMYMBOrO Pa3BUTUA



OcCHOBHbIe Warn no GopmmpoBaHUIo 1 3anycKy BIMN® pbIHOYHbIX
dnHaHcoBbIX MHCTpYyMmeHToB «PCXBb — NHaekc Mocbupxun - PCIII

BeKkTOp yCcTOMYMBOTrO pa3BuUTUA, NOAHOM AoxoaHocTu, bpytTo (PCXB

YnpaBneHne AKTUBaMM)»

B 2019 — 2020 rr. B napTHepcTBe ¢ PCIIM 1 MockoBckon bupyxen PCXb
YnpasneHue AKTnBaMn OCTUTHYyTa AOrOBOPEHHOCTb O co3aaHun BIN®
n ncrnonb3oBaHun NHaekc Mocbupyxu — PN BekTop ycTonymBoro
pa3BuTusa ang dopmmnposaHna noptgens NG

BIMU® pbIHOYHBIX (PUHAHCOBBLIX MHCTPYMeHTOB «PCXb - MHaekc
Mocbupyxu - PCII BekTop YCTOMYMBOrO pa3BuUTUSI, MOSIHON AOXOAHOCTMH,
6pyTTO (PCXB YnpasneHue Aktmuamn)» 6bls1 cpopMMpoBaH Ha OCHOBE
nHaekca https://www.moex.com/ru/index/MRSV

29 nioHa 2020r. OO0 «PCXb YnpasneHue AkTnBaMu» n MoCKoBCKas
Gup>xka oTKpbIIM Topru nasiMm BINN® pbIHOYHBIX PUHAHCOBbLIX
MHCTPYMeHTOB «PCXB — NHaekc Mocbupxu - PCII BekTop yCTOMYMBOro
pa3BuUTKS, NONHOM AoxoaHocTn, 6pyTTo (PCXB YnpaBneHne AkTvBammu)»

Ha Tekywmun momeHT CToMMOoCTb YnCTbIX AKTMBOB (POHAA COCTaB/SIET
6onee 113 MunnnoHoB pybnen

04 pekabpsa 2020r. BMA® nonyynn nepsbin B Poccumn pentuHr ESG Ha
ypoBHe BBB (esg) oT penituHrooro AreHtctBa RAEX-Europe*


http://www.moex.com/ru/index/MRSV

Onucanune BIMUD pbIHOYHBIX PUHAHCOBbLIX UHCTPYMEHTOB
«PCXB - Mnpgekc Mocbup»u - PCII BeKTop yCTOMYMBOrO Pa3BUTHUA,
noaHon goxoaHoctu, bpytTo (PCXB YnpaBneHmne AKTMBamMU)»

NHpekc MocBbupxwu - PCIIN BekTop YCTOMUMBOrO pa3BuUTUS BKIOYAET aKLMM KOMMAAHWUN,
MOKa3aBLUME NYYLLYIO ANHAMKKY B Chepe YCTOMUMBOIO Pas3BUTUS M KOPNOPaATUBHOM COLMaibHOM
OTBETCTBEHHOCTU. TaknM 06pa3oM, (poHAOBLIN MHAEKC «BEKTOp YCTOMUYMBOrO pa3BuUTUS»
SBNSIETCA WHAMKATOPOM, MIIOCTPUPYHIOLLMM AMHAMUKY LIEH aKLMN KOMNaHMN-NUAEPOB Mo
MO3UTMBHBLIM M3MEHEHWUSIM B Al@aHHOW chepe.

NMPEVMMYLLUECTBA
BIMN®

PbIHOYHbIX PUHAHCOBBIX
MHCcTpymeHToB «PCXBb — UHAeKc
Mocbupxun —PCII BekTtop
YCTOMYMBOTrO Pa3BUTUA, MOJTHOM
poxoaHocTtu 6pyTTo (PCXB
YnpasneHne AKTUBaMM)»

MepBbiii 1
€MHCTBEeHHbIN B
Poccum BINMUD,
COOTBETCTBYHOLWMMN
MeXAYHapPOAHbIM
cTaHgapTtam ESG.

UcTopuueckn
KOMMaHWK1, BXoasLme
B Unpekc Mocbupxmu

- PCIMN BekTtop
yCTONUMBOIro
pa3BuTus,
AEMOHCTpPUpPYIOT
BbICOKMeE pe3y/ibTaTbl U
npuBaeKaTeNbHblE YPOBHMU

OVBUAEHAHOM 4OXOAHOCTHU.

UHBecTUpOBaHue cpeacTB B CEKTOP
ycToiiumBoro passutus B Poccum.
[MoKynaa nauv, Bel nony4yaete Jonwo B
anBepcndmUnMpoBaHHOM NopTdene akuuni,
BXOAALLMX B pacyeT nHaekca MHaekc
MocBupru - PCMIM BeKkTop ycTOMYMBOro
Pa3BUTUA, OTPAXKAIOLLETO KOTUPOBKMU
Hanbosiee NPOrpeccUBHbIX POCCUNCKUX
KOMMaHUM, COOTBETCTBYHOLLUX SKOJIOTUYECKUM,
COLMANbHbIMU U NYYLLMM YMPABAEHYECKUM
NpaKkTUKaM.



Mpenmyuwectsa BIMUD pbIHOYHBIX PUHAHCOBbLIX MHCTPYMEHTOB
«PCXB - Nnpekc Mocbuprun - PCII BeKTop yCTONYNBOro

Pa3BUTKA, NOJIHOM aoxoaHocTn, bpyTtTo (PCXB YnpaBaeHue
AKTUBaAMU)»

04 pekabpst 2020r. BMU® nonyumn nepsbin B Poccnn pentuHr ESG Ha
ypoBHe BBB (esg) oT penTuHroBoro AreHtcrtea RAEX-Europe*

Hanbonee kayecTBEHHbIN N YAOOHbIN MHBECTULIMOHHbIN NPOAYKT AN
MHBECTOPOB

YnpaBneHne ocyLLecTBASETCS Ha NpuHumnax ESG n noka3sbiBaeT 6onee
BbICOKME pe3ynbTaTbl MO CPAaBHEHWUIO C TPAAULMOHHBLIMU (DOHAAMM

HanpasBneH Ha NporpeccMBHbLIX NHBECTOPOB, KOTOPbLIE pa3aensioT
NpaKTUKy BeaeHns busHeca Ha npuHumnax ESG

HaueneH Ha WMpPOKNIA Kpyr MHCTUTYLIMOHA/bHBIX U PO3HUYHbIX
WHBECTOPOB, AOCTYNeH aAnsa nokynku 8 MAC

HanpasneH Ha npuBieYyeHne HOBbIX MeXayHapOAHbIX MHBECTOPOB,
HaueneHHbIX Ha ESG ETF

MeeT HanbonbLMiA NPUTOK N HAUMEHBLLUWIA OTTOK CPEACTB MHBECTOPOB Ha
Pa3BUTbIX PbIHKaX




Mpenmyuwectsa BIMUD pbIHOYHBIX PUHAHCOBbLIX MHCTPYMEHTOB
«PCXB - Nnpekc Mocbuprun - PCII BeKTop yCTONYNBOro

Pa3BUTKA, NOJIHOM aoxoaHocTn, bpyTtTo (PCXB YnpaBaeHue
AKTUBaAMU)»

* [lJaHHbI PENTUHI NOATBEPXXAAET CTPpaTErMYecKyto npuBepxxeHHocTb PCXB YA
pa3BUTUIO HarpaB/ieHUS OTBETCTBEHHOINO MHBECTUPOBaHMS.

MpnCBOEHHbIN ESG pernTUHr AaeT BO3MOXXHOCTb POCCUUCKUM U MEXAYHapOAHbIM
MHBECTOPaM NoslydaTb 06bEKTMBHYIO He3aBucnmyto ESG oueHky BINN® POU «PCXB -
NHpaekc Mocbupyxu - PCIIM BeKTop yCTOMYMBOrO pa3BuUTUS, NOMHOW AOXOAHOCTU
6pyTTO (PCXB YnpasneHue Aktusamn). CTont oTMeTuTb, YTo PCXB YnpasneHune
AKTVMBaMn nepBas komMnaHusa B Poccum, copmupoBasast BINN®, cooTBeTCTBYOWMNA
npuHuunam ESG. lMogaepxmBasa Tpaguumio NPOABMKEHUS MPUHLNIMOB
OTBETCTBEHHOIrO NMHBECTUPOBAHWNA, KOMMNAHUA CTana NMMOHEPOM B MOSTyYEHNN
COOTBETCTBYIOLLEr0 PENTUHTa.

PevituHrosoe areHTcTBo RAEX-Europe (Rating-Agentur Expert RA GmbH) — nepsoe
OPULNAEITIbHO MPUIHAHHOE PENTUHIOBOE areHTCTBO C POCCUMUCKUMU KOPHSIMU B EBporie
(akkpegutaymns ESMA n cratyc ECAL). Crieynaim3npyercs Ha OTBETCTBEHHOM
@QUHaHcPoBaHun. ESG-perTiHii u p3HKUHIM, BEPDUGUKALMNST <3E/IEHBIX> 06/IMraymi.
[IpoBoAUT exerogHbivi Qopym OTBETCTBEHHbLIX MHBECTULIMY CHI” BO @paHK@ypTe-Ha-
Mavine (c y4actmem ICMA, CBI, BAFIN, UNPRI n nipegcraButeier ¢ouHaHcoBOro
coobuyecrsa). AreHTCTBO SBASETCS rogrimcaHTom uHnymatussl UNPRI ESG in Credit
Ratings, stakeholder endorser Principles of Responsible Banking, TCFD supporter, a
TaKKe 4s1eHOM JIIOKCEMOYPIrCKOVi accoymaLmm OTBETCTBEHHOIO (OMHAHCUPOBAHMS
LUXFLAG.

Ynern ArbSHCa PEUTUHIOBBIX Ar€HTCTB CTPaH LWEIKOBOro ytu: rpyrina CCXI (Kutav,
loHkoHr), IIRA (baxpeviH), VIS Group (llakvctaH) n RAEX-Europe (EC).




ESG RATING
CERTIFICATE [

Rating-Agentur Expert RA GmbH Assigned

*i'_. ’<

| RATING

TO RSHB - Moscow Exchange Index - RSPP Vector of sustainable
develooment. total return

-
~

ESG SCALE

BBB [esg]

Compos“imte_E_S'G rating — BBB[esqg]

OPPORTUNITI
. RATELY HIGH

During the rating valitdity 1eem the Agency bas the right to change or wihdraw the assigned rating If
poditional factors with significant influence on ESG risks and opportunities of the rated enlity sre

identified The rating updates are nvailable at www racpert eu




NHpekc Mocbup:xku - PCIIN BeKkTop ycTton4ymsoro

Pa3BUTUA, NOJHOM AOXOAHOCTU, BpYTTO

\4

I

i PCXb

YTPABJIEHUE
AKTUBAMMU

480

430

380

330

280

230

180

130

80
31.12.2014 31.12.2015

31.12.2016 31.12.2017 31.12.2018 31.12.2019

MUHaekc Mocbupyxu - PCIIM BekTop yCTOMWUYMBOIo
pa3BuUTUA, MOJIHOW AOXOQHOCTH, BpyTTO

MUHaekc Mocbupixu NoJsiHOM AOXO[HOCTU «6pyTTO>»

[0



Coctas NHaekca PCIII BeKTop ycTOMYMBOro pasBuUTUS,
NOJIHOW AOXOAHOCTU BpyTTO

Tenekom MYHUKaUNUN U CBA3b
9%

XnMus n HepTexmmus
4%

HedTb 1 ras
21%

BaHk1 1 dprHaHChHI
8%

MeTannyprus n ropHoaobbiua
40%



Ycnosua nHsectmpoBaHua B nan bINU®P pbIHOYHbIX PUHAHCOBDIX
MHCTpymeHTOoB «PCXb - MHaekc Mocbupxu - PCII1I BeKktop

YCTOWYMBOro pa3BUTUA, NOAHOMN aAoxoaHocTH, bpyTtTo (PCXB
YnpasneHue AKTMBaMMN)»

py6am

@ o
§§ Mopor BxoAaa ot 1000 py6neii
NOKyMnKa 1 npogaska B ntoboe
T¢ JMKBIARHOCTD Bpems, MrHOBEHHasA NOKynKa

®  BosHarpaxgaeHue
- 0,
BES~  ynpasnsioLleit KoMnaHum 0,8% Brop,

5// e E AT He 6onee 0,75% B rog,

npoyne pacxoabl

ESGR

3a CYET MMYLLECTBA, COCTABNSOLEr0 (POHA, BO3HArpaXxaeHUs Bbinia4ymMBaloTCs:
Ynpasnstowen koMmnannm, CneumanmsnpoBaHHOMY AENO3UTapuio,
perucTpaTopy u bupxe.
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KoHdbepeHuun/mHTepsbio co Cnukepamm PCXB YnpasneHue
AKTMBaAMM, NOCBALLEHHbIE TEMEe OTBETCTBEHHOIO MHBECTUPOBAHUA U

Nepsomy B Poccnun BINND ESG

29 unitoHsa 2020r . PCXb YnipaBneHune AKTBamMn u
MockoBckasi bupxa oTKpblav Toprv nasimu brind
PbIHOYHbIX (DMHAHCOBBIX MHCTPYMEHTOB «PCXB — MHAeKC
MocBupyu - PCIIM BekTop yCTOMYMBOro pa3BUTUS, NMOHOWM
poxogHocTn, 6pyTTo (PCXB YnpasneHue AKTUBaMn)».
MepBbili B Poccnn BIMN®, cooTBETCTBYOLWMIA
MeXAyHapoAHbIM cTaHaapTam ESG.

https://www.youtube.com
/watch?v=4N2F3 qpSh4&
feature=youtu.be&fbclid=
IWAR2MAM mmeV36yV0
HijBoZhn uaSVW9EWowl 4
x8IGMfAzeXQbmpO6k6K0
Dlo

23 ceHTA6pa 2020r. [eHepanbHbIN AMpekTop — PoMaH
CepoB 1 ipekTop no nHBecTuunsaM — KOHCTaHTUH HoBUK,
NPUHANK y4acTue 1 BbicTynuam Cnukepammn B Kpyriom
ctone «Pa3BuTne poccnnickmnx ESG nHAEKCOB M NpakTuKa
NX MCNONb30BaHua». OpraHn3aTopom 6bin Komutet PCIIM
Mo KOpNopaTUBHOW COLManbHON OTBETCTBEHHOCTUN U
YCTONYMBOMY PasBUTULO.

https://www.youtube.com
/watch?v=0UPIRis7Gw4

24 ceHnTa6ps 2020r. PCXb YnpasneHne AKTMBaMu
coBMecTHO ¢ Cbonds npoBena oHMaH-ceEMUMHAp Ha TeMy
«[MepBbii poccuiickuin BNA® ESG ot PCXB YnpaBneHve
AkTBaMu. TeHAEHUUM Pa3BUTUS OTBETCTBEHHOTO
WHBECTMPOBaHMsSI». B xoae ceMnHapa BbICTyMnWm £ o
FeHepanbHbIl anpexkTop PomaH Cepos, [IMpeKTop no MEPBbIV POCCUMCKWW BN ESG.
nHBECTMLMAM KOHCTaHTUH HoBMK 1 YnpasasioLwmii 0T PCXb YNPABJIEHUE AKTUBAMU

AVPEKTOpa NO KOPNopaTUBHOW OTBETCTBEHHOCTH, - '
YCTONYMBOMY PasBUTUIO U COLMATIbHOMY 9 LRI ﬂ ENEHAQEOKTYCTOBA
npeanpuHMMaTenbCTBy Poccuinckoro cotosa -2 &l Sh
MPOMbILLIEHHUKOB M npeanpuHumaTenen (PCIIM) EneHa

o 5 13 KOHCTAHTVH HOBHK
®eokTncroa.Moaepatopom - Cepren JISnuH. W s

iy



https://www.youtube.com/watch?v=4N2F3_qpSh4&feature=youtu.be&fbclid=IwAR2MAm_mmeV36yV0HjBo7hn_uaSVW9EWowL4x8lGMfAzeXQbmpO6k6K0Dlo
https://www.youtube.com/watch?v=oUPlRis7Gw4

KoHdbepeHuun/mHTepsbio co Cnukepamm PCXB YnpasneHue
AKTMBaAMM, NOCBALLEHHbIE TEMEe OTBETCTBEHHOIO MHBECTUPOBAHUA U

Nepsomy B Poccnun BINND ESG

PCXB YnpaBneHne AKTUBaMy COBMECTHO C MHBECTMLIMOHHBIM NMPOEKTOM «JIMMOH Ha Yaii>» NPOBEIN CEPUI0 UHTEPBbIO,
nocesiLieHHy0 ESG nHBeCTULMSAM U paccKa3sasm o npouecce popmupoBaHus U 3anycka BIMU® ESG

17 okta6psa 2020r. o ST https://www.youtube.com/watc
Pa3meLleHo 1 HTepBbIO € ['eHepanbHbIM aAnpekTopoM — CepoBbiM POMaHOM. PoMaH h?v=zeBPhhw4Yjc&feature=you
pacckasan Kakme MHBECTULMOHHbIE MHCTPYMEHTbI MOAXOASAT NoA onpeaeneHne yto TAKUE ®OHAbI ESG? tu.be

«OTBETCTBEHHOE MHBECTUPOBaHNE»? [oYeMy MMEHHO (DOHA, COOTBETCTBYHOLLMNIA ST

cTaHaaptaM ESG 6bin BbibpaH YK PCXB A5t Hauana hopM1poBaHusi CBOEi IMHENKH picisi

BIMU®? YunTbiBas, 4YTO paHee B Poccnn He 661510 noaobHbIX 6mpikeBbix (OHAOB. ‘ ngﬂpﬁg

O cynbbe ESG nHBecTMpoBaHus B byayLueM, 4To BOSIHYET MHBECTOPOB. l

24 okTa6pa 2020r. P {, PoxB https://www.youtube.com/watc

h?v=BKVfZxWH2E&app=deskto
YTO0 TAKOE OH[bI ESG? D

Pa3MelleHo 2 NHTepBbLIO C JMPeKTOPOM Mo MHBECTUUNSAM — KOHCTaHTMHOM HOBMKOM.
KoHCTaHTUH pacckasan nodyemy ESG nHBeCcTMUMM pacTyT 13 rofa B rog M Kak MOXHO Ha
3TOM 3apaboTtaTb B Poccun.

KOHCTAHTHHOM
HOBUKOM

31 okTa6psa 2020r. https://www.youtube.com/watc
3 MHTepBbIO No TeMme: NoveMy ESG nHBECTUUMK CceroaHs B TpeHae Y MHBECTOpPOB Mo MI0YEMY ESG-MHBECTHLLMM h?v=zkZaDP01z1E&feature=you
BceMy mupy. . Cnukep — PomaH CepoB, 'eHepanbHbii anpekTop 000 «PCXb CErOAHA B TPEHAE Y MHBECTOPOB tu.be

YnpasneHne AKTUBaMu». 110 BCEMY MHEYE

MHTEPBbH0 C FEHEPANbHBIM
JIMPEKTOPOM YK PCXE

POMAHOM
CEPOBBIM 15



https://www.youtube.com/watch?v=zeBPhhw4Yjc&feature=youtu.be
https://www.youtube.com/watch?v=BK-VfZxWH2E&app=desktop
https://www.youtube.com/watch?v=zkZaDP01z1E&feature=youtu.be

KoHdbepeHuun/mHTepsbio co Cnukepamm PCXB YnpasneHue
AKTMBaMU, NOCBALLEHHblEe TeMe OTBETCTBEHHOro MHBECTUPOBAHUA U

[Nepsomy B Poccmun BINUD ESG

09 nexkabps 2020r.
Yyactue Bo 2 MexayHapoaHoM ®opyMe - OTBETCTBEHHblE MHBECTMUMM B CHI 1 YepHOMOPCKOM pernoHe B OHMalH
dopmaTe 9 aekabpsa 2020r. Cnukep — PomaH CepoB, eHepanbHbili anpektop OO0 «PCXB YnpaBneHue AKTUBaMUN»
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Q MocKBa, MpecHeHcKasn Hab., gom 10, cTp.2
&,  +7(495)660-47-65 @ PCXE XT(?I'AV?IBI.EWVIE

2  www.rshb-am.ru

O6LLEeCTBO C OrpaHMYEHHON OTBETCTBEHHOCTLIO «PCXB YnpaBneHue AkTvBaMu». JIMLEH3US Ha OCYLLECTBIEHWE AEATENbHOCTM MO YNPaBieHM0 MHBECTULIMOHHBIMU (DOHAaMM, MaeBbIMU
WMHBECTULIMOHHBIMM (POHAAMM M HErOCYAaPCTBEHHbIMW MEHCMOHHBIMU oHaammn N2 21-000-1-00943 ot 22 Hos6pst 2012 roga, BbiaaHa ®COP Poccnm, 6e3 orpaHnyeHns cpoka
JAencTBust. JIMLEeH3ns nNpodeccMoHabHOro YYacTHUKA pbiHKA LIEHHbIX ByMar Ha OCYLLECTBEHWNE AEATENbHOCTM MO YNpPaBAEHUIO LieHHbIMKM 6yMarammu NQ 045-13714-001000 ot 22
Hos16psa 2012 roaa, BblaaHa ®COP Poccum, 6e3 orpaHUYeHns cpoka AeNCTBUS.

CTOMMOCTb MHBECTMLMOHHBIX MAEB MOXET YBENMUYMBATLCS U YMEHbLIATHCS, pPe3y/bTaTbl MHBECTMPOBAHMSA B NMPOLLIIOM HEe ONpeaensioT A0X0Abl B 6yayluem, rocyaapcTBo He
rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B MaeBble MHBECTULMOHHbIE hOHABI. [paBuIamMmn AOBEPUTENLHOTO YNpaBieHUsl NaeBbIMU MHBECTULMOHHBIMM (hOHAAMU, NPeAYCMOTPEHbI CKUAKW
K pac4yéTHON CTOMMOCTW MaéB NMpW MX MOraleHun, B3MMaHue

[aHHbIX CKMAOK YMEHbLUAET AOXOAHOCTb MHBECTMLMI B MHBECTULMOHHBIE Mau MaeBbIX MHBECTULIMOHHBLIX (DOHAOB. lNpexzae YeM NpuobpecT HBECTULMOHHBIN Mal,

cnegyet BHMMATENbHO 03HAKOMMUTLCS C MPaBWIaMU LOBEPUTENIbHOMO YrpaB/ieHns MaeBblM MHBECTULIMOHHBLIM (DOHAOM.

MonyunTb MHdOPMaUMIo 0 PoHAAX M 03HAKOMUTLCA C MpaBuiaMn AOBEPUTENBHOrO ynpasneHns hoHAaMM, a TakKe CBEAEHUSIMM O MeCTax MpueMa 3asiBOK Ha npuobpeTteHue,
noratleHme unm obMeH MHBECTULIMOHHBIX MAEB M MHbIMM AOKYMEHTaMW, NpeaycMOTPeHHbIMU PeaepanbHbiM 3akoHOM OT 29.11.2001 N2 156-®3 «0O6 MHBECTULIMOHHbIX

GoHpax» n HopMaTMBHbIMW akTamu baHka Poccum, MOXHO no agpecy

O6lLecTBa € OrpaHNUYEHHONM OTBETCTBEHHOCTbIO «PCXB YnpaeneHue Aktuamm»: 123112, r. MockBa, MpecHeHckas Hab., aom 10, cTp.2, Ten. +7 (495) 660-47-65; aapec cTpaHuLibl B
cetn WHTepHeT: www.rshbam.ru, y areHTOB Mo BblAaye, MoraleHnto U 06MeHy MHBECTULIMOHHBIX NaeB oHAa (CO CMMCKOM areHTOB MOXHO O3HaKOMMWTLCSl Ha CaiTe B CETM
NHTepHeT no aapecy: www.rshb-am.ru/offices/). NHdopmaLus,

noanexawas onybsMKoBaHUIO B NMeYaTHOM m3gaHuu, nybnukyetcs B «lpunoxeHnn k BectHuky ®CDOP Poccum».

BupkeBoi NaeBon MHBECTULIMOHHBIV DOH/ PbIHOYHBIX (DUHAHCOBBLIX MHCTPYMEHTOB «PCXB - MHaekc Mocbupxu — PCIII BeKTop YCTOMUMBOrO pasBUTUS, MOSTHOM JOXOAHOCTU BpyTTO
(PCXB YnpaBneHue AktuBamu)» (MpaBuna goHaa 3aperncTpupoBaHbl baHkoM Poccum 3a N2 4057 ot 26 mas 2020 roga).

000 «PCXb YnpaBneHne AKTMBaMW» YBEAOMSET KIMEHTOB U MHbIX 3aMHTEPECOBaHHbIX /UL, O CYLLECTBOBAHMMN PUCKA BO3HUKHOBEHMUSI KOHMIMKTA MHTEPECOB MpWU OCYLLECTBEHUN
LEeSTENIbHOCTM MO AOBEPUTENIbHOMY YMPaB/EHUIO MAEBbIMU MHBECTULIMOHHLIMU (oHAaMu. Mpu 3ToM nog kKoHMAMKTOM MHTepecoB OO0 «PCXB YnpaBneHue AKTMBaMK», 3aKItOUMBLLIEN
JIOrOBOp [OBEPUTESILHOIO YrpaBneHusi, NoHnMaeTcs Hanmume y 000 «PCXB YnpaBrneHue AKTMBaMu», U (MK) UHbIX ML, €CIM OHU AeACTBYIOT OT uMeHn OO0 «PCXB YnpaBneHue
AKTVMBaMW>» WM OT CBOErO0 MMEHW, HO 3a ee CYET, U (Mnn) ee pabOTHMKOB MHTEpeca, OT/IMYHOIO OT MHTEPECOB CTOPOHbI MO AOrOBOPY AOBEPUTENLHOIO yrnpasnaeHus (knneHta 000
«PCXB YnpaBneHue AKTMBaMu»), Npu COBEPLUEHUN NIMOO HE COBEPLLUEHUM HOPUANYECKUX U (MNK) PaKTUUYECKUX AEUCTBUMN, BIMSIOWMX Ha CBSI3aHHbIE C Oka3aHueM ycnyr 000

«PCXBb YnpaBneHve AKTMBaMW» MHTEPECHI CTOPOHbI MO A0roBOpy A0BepUTeNbHOro ynpasneHus (knneHta OO0 «PCXB YnpaBneHue AKTUBaMm»).

000 «PCXB YnpaBneHve AKTMBaMW» He OCYLLECTBSET AEATENbHOCTb MO UHBECTULMOHHOMY KOHCY/IbTUPOBAHWUIO, HE SBASIETCS WHBECTULMOHHBIM COBETHUMKOM U HE MpPeaoCTaBnseT
WMHANBUAYASbHbIX MHBECTULIMOHHBIX pekoMeHaauni. MiHdbopMaLuus, pa3MelleHHasl Ha B JaHHbIX MaTepuanax, He AOo/KHa paccMaTpuMBaTLCS Kak MpeanoXeHWe Mo MoKyrke uiu
npogaxe VMHaAHCOBbIX MHCTPYMEHTOB WM OKa3aHWe yCcnyr KakoMy-nnmbo nvuy. ®MHAHCOBblE MHCTPYMEHTHI, MPOAYKTbI U YCYri, ONUCaHHbIE B AAHHbIX MaTepuanax, MoryT He
COOTBETCTBOBATb MHBECTULIMOHHOMY MPOMUI0 KIMEHTA U €r0 MHBECTULMOHHBIM LIENSIM U OXKUAAHUAM.
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