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MexayHapoaHbiv (P MHAHCOBbINU LLeHTP Ha MockoBckou bupike

MockoBckaa Bupy«a npeanaraer rnobasbHble ... 1 POCCUACKME NPOAYKTbI MEXXAYHAPOAHBIM
NpoAyKTbl POCCUACKUM MHBECTOPAM... MHBECTOpaM

% Hepe3naeHToB B 0bopoTe Ha pbiHkax MOEX:

90+ EBpoobnuraunii () ) 16% Ha pbiHKe 0bnuraumi

30+ O6nuraunin MHOCTPaHHbIX

v \ o o
SMUTEHTOB 1 MDO o ® 46% Ha pblHKe aKLmiA

50+ ETFs n BlTM®oB Ha eBpoobnuraumm / \

4990 Ha CPOYHOM pPbIHKe
N MHOCTPaHHbIE aKunn

() ()
190+ MHoOCTpaHHbIX akumii 1 DRs (@ () 18%b0 Ha BantOTHOM pbIHKe
() ()

19 BantoTHbIX nap

CTPYKTYpHble NPOAYKTbI Ha \ /

11% Ha geHEeXHOM pbIHKe

MHOCTPaHHbIE MHCTPYMEHTI () ® SMA n mMexayHapoaHble HFT KnneHTbl
dbloYepCcHbIe KOHTPaKTbl Ha ® ® YTPEHHSIA U BeYepHss TOprosble
rnobasbHble 6eYHMapKM CeCCUMM Ha OTAENbHbIX PbIHKaX
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O6auraumm MHOCTPaHHbIX SMUTEHTOB Ha MockoBckou bupixe

Pa3MelleHns MHOCTPaHHbIX SMUTEHTOB Ha
MockoBckoun bupxe 2020 — 2021
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Samruk-Kazyna Construction
SPV CKKH ®uHaHc
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Kpocc-nucTtuHr obnmraumm FOHM6aHk (ApMeHus)

AMX B30

@
unlbanK CPOK OBPALLIEHUS] OBbEM BbIMYCKA CTABKA KYMOHA [IATA IVCTUHIA [IATA JICTUHIA
AUNIBEIACRS, UBANKL 22 3 ropa 1000 000 USD 5,25% 23.12.2019 29.07.2020
27% pons MOEX B obbeme 5490 fons ¢us.nmy B obbeme
BTOPWYHbIX TOProB BbIMyCKa TOpros. Bbinycka Ha MOEX

duns. nmua
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HOp. nuua
19%
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83% 27%

[aHHble 3a nepuog 08.2020 — 05.2021 [aHHble 3a nepuog 08.2020 — 05.2021
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Pa3BuTHe pblHKa eBpoobauraumm Ha MockoBckon bupike

PaclumpeHnune cnmcka eBpoobnuraumii B iMCTuHre Ha MOEX YacTHble MHBECTOpPLI B TOprax espoobnuraumamm Ha MOEX
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N3MeHeHUs KJIMEHTCKOU CTPYKTYPbl B pa3MeLleHUsaX o6nmraumm

O6nuraunm ®egepanbHoro 3aiiMa

\ 2 CHmXeHWe [oNn Hepe3naeHToB B pa3MelleHuax OdP3

2019 39% 4% 51% L

4%

2020 15% 1% 78% % 5%

5M 2021 12% 3% 81%

%4%
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KopnopaTuBHbie o6nuraummn

 pocr 0NN hU3.UL. B pa3MeLLeHNIX KOPNOpaTUBHBIX 0bnrauui

2019 ERG  EE 11% 26%

2020 Py 18% 15% 26%

5M 2021 KA 32% 34% 8% 24%

o[y OWOp. nMua @ Poccuiickne H6aHku 1 6pokepbl B ®u3. nuua B HepesuaeHTbl

O6nuraumm 6aHKOB SIBNSIIOTCS OCHOBHbBIM NMPOAYKTOM
MHBECTMPOBaHMUS DU3./IUL Ha NEPBUYHOM PbIHKE

BaHkoBCKue o6nuraunmn KopnopaTuBHbie U permoHasibHble

15% 14% 10%

12%
58% 28%

150/0 310/0

m dus.nmua may B baHKkn Opyrve

* Bbe3 yyeTa KpaTKOCPOUHbIX 06Mraumin U KpynHbIX HEPbIHOYHBIX BbIMyCKOB



Pa3zBuTtue corpyaHunyecrtea B paMmkax EASC

WHTerpnpoBaHHbIN 16 6aHKOB 13 4 CTpaH, BKOYas LieHTpasbHble 6aHku Benapycy u TamKUKUCTaHa v

0 BajTIOTHBIN PbIHOK 2 MeXAyHapoaHbIX (MHAHCOBLIX MHCTUTYTa (EABP 1 MexrocbaHk)
IQ (Toprun 6aHkoB EASC Ha BantoTHOM yHap y
T pbiHKe MOCKOBCKOI Bupxm) 3000 KOHeYHbIX KNMeHToB M3 cTpaH EASC
g
C 3MuteHTbl u3 EASC Ha >100 mnpa py6. npusneyveHo 3aeMwmnkamm 13 KasaxcraHa n benapycu,
LLd MockoBckon bupyxe B T.4. pa3melLleHbl pybnesble rocobnuraumm MuHdmHa KazaxcraHa n benapycu
S
Q CTpaTernyeckoe MockoBcKoW Bupikeit NnocTaBneHbl TEXHOMOMMK ANS BaNOTHOroO, (pOHAOBOro, CPOYHOro
E coTpyaHnuectso ¢ KASE pbiHkoB KASE

KASE MOSCOW ObbeanHseTcs NMMKBUAHOCTb Ha BasIlOTHOM M (POHAOBOM pblHKaxX Yepe3 yCTaHOB/eHNE

EXCHANGE JIMHKOB Mexay bup>xamm
o
=
E AkTBHOE npueneyvenne amuteHToB EASC/CHIT Ha pybneBbi pbiHOK KanuTana MOEX
(a8
m A
E NHTerpauuns 6upxesbix pbiHKOB EASC, B T.4. B3aUMHbIN AOMYCK NPOheCCMOHaNbHbIX YYaCTHUKOB
0
T MapTHepcTBo ¢ bupxxamn EASC/CHIT, nocTaBka TOProBO-KAMPUHIOBLIX CUCTEM A/151 OpraHu3aunmn TOpro., YCTaHOBEHUS TOProBbIX
<|:E JIMHKOB Ha 6a3e TexHonornyeckui peweHnii MockoBckon bupxun. dopmmnpoBaHmne 06beanHEHHOrO 6upeBoro pbiHka EASC/CHI
-
MOCKOBCKAHA
BUPXA



CoTpyaHmuyecTBo B npoekTax EBpa3nnckon skoHoMmuueckon kommccum (E3K)

M MNpeactasutenun NMNAO MockoBckas bupxka COTpyaHMYaAlOT B Ka4eCcTBe 3KCNepToB U Y4acTBYIOT B npoekTax E3K

MpoekT

«CornaweHuns 0 B3aMMHOM A0MYCKe K
pa3MeLleHnto 1 obpalleHnto LieHHbIX ByMar Ha
OpPraHM30BaHHbIX TOprax B rocyaapCTBax-yeHax
EBpa3ninckoro 3KOHOMUYECKOro COK3a»

NMpoekT
«CornaweHns 0 B3aMMHOM fornycke (akkpeauTaumm)
6poKepoB 1 AMnepoB rocyaapcTs - YneHoB EASC Ha
HaUMOHasbHble (POHAOBbLIE BUPXKN»

MOCKOBCKAHA
BUPXA

B3aMMHbI 0MNYCK LEHHbIX ByMar K pa3MeLleHuio /
napanniesibHoMy pa3MeLLEeHMIO

[onyck K obpalleHnto LeHHbIX ByMar Ha opraHM30BaHHbIX TOprax
B APYrnx rocyaapCrBax-4ya1eHax

Jlonyck Ha CBOWM HaLMOHasbHble 6UpXK 6pOKepPOB-HEPE3NAEHTOB ANiSl
OKa3aHWsi BPOKEPCKUX YCNyr CBOMM HaUMOHAJIbHBIM KITMEHTaM

Jlonyck AMnepoB-HEPE3NAEHTOB ANsl OCYLLUECTBEHUS AMIEPCKOM
AESTENbHOCTM Ha YC/IOBUSX aHaIOMMYHbIX ANSt ANNEPOB-PE3VNAEHTOB



3aaBneHne 06 orpaHN4YeHMM OTBETCTBEHHOCTU

HE An1a NYBJMKALMK U PACMPOCTPAHEHNA MONTHOCTbLIO U B YACTU B CLLA, ABCTPAJINN, KAHALE UNIA ANOHNIA.

«  HacToswas npeseHTaums Gbina NMOAroTOBAEHA M BbiMylieHa My6aMYHBIM aKLMOHEpHbIM 06LecTBOM «MockoBckasi Bupxka MMBB-PTC» (panee — «KoMmnanwsi»). Ecnu HET kakoW-nMbo oroBopku 06 MHOM, TO KOMMaHWs CYMTAETCS WMCTOYHWMKOM BCeW
MHMOPMALMKM, U3NOXKEHHON B HACcTOsILLEM OKyMeHTe. [laHHas UH(OpMaLmMs NpefoCcTaBAseTcs Mo COCTOSHUIO Ha AaTy HaCTOALLEro AOKYMEHTa U MOXET bbiTb U3MeHeHa 6e3 Kakoro-mbo yBefoMeHNS.

+  HacToswas npeseHTauums nMbo ee KOMUU He MOTYT 6biTb MepeMeLLeHbl Uy nepeBeseHbl B CoeanHeHHble LLUTaTbl AMEPUKM UM Ha UX 3aBUCKMbIE M UHblE TEPPUTOPUM WU MPSIMO UM KOCBEHHO pacnpocTpaHeHbl B CoeanHeHHbIX LLTaTax AMepyku unm
Ha UX 3aBUCHMbIX W UHBIX TEPPUTOPUSIX B COOTBETCTBUM C MonoxeHneM S 3akoHa CLUA o ueHHbIx Bymarax 1933 r., C y4eTOM M3MeHEeHWIH 1 JOMONHEHWIA (fanee - «3aKoH O LieHHbIX ByMarax»), 3a UCK/IIOYEHWEM ClyyaeB pacrpoCTPaHEHNs HACTOsILLEN
npeseHTaumn cpeau «KBanudULMPOBAHHbLIX MHCTUTYLMOHAMbHBIX MOKynaTenei» B 3HaueHuu MpaBuna 144A 3akoHa O LeHHbIX Gymarax. J1o6oi cryyail HecobnmioaeHUs AaHHbIX OrpaHWYeHUi MOXET CUMTaTbCsl HapyLUeHWeM 3aKOHOAAaTesNbCTBa
CoeaunHeHHbIX LLITaToB 0 LeHHbIX GymMarax. [laHHas npeseHTauusi He siBfsieTcs oepToii Mnu npofaxeit LeHHbIX 6ymar B CoeauHeHHbIX LUTatax. pynna MockoBcko Bupxu He 3aperncTpupoBana M He HaMepeHa perucTpupoBaTh HUKAKUE LEHHbIE
6ymarv B CoeaMHeHHbIX LLTaTax unm ocyllecTBsTb My6MUYHOE NpeaiokeHne LeHHbIX Bymar B CoeanHeHHbIX LLTaTax.

«  HacToswas npeseHTauus He NpeacTaBnsieT coboi peknamy uamn ny6anyHoe NpeanoXkeHue LeHHbIX byMar B Kakoii-nmMbo topucavkumun. [JaHHas npeseHTaumst He npegHasHadeHa Ansg ny6nMyHoro pacnpocTpaHeHus B KakoW-nnbo topucamkumu. JocTyn K
HacTosILLeMy [OKYMeHTY npeAHasHayeH TOMbKO AJIsSi 3aMHTEPeCOBaHHbIX /ML, Ha TOM OCHOBaHuM, 4To: (A) eCcnu AaHHble nuua sBnsitoTcs rpaxaaHamu CoeamHeHHoro KoponescTBa nnbo 3apeructpupoBaHbl B CoeanHeHHOM KoponeBcTBe, TO OHW
nonaaatoT noa Aencteve crateit 19 u 49 Mpukasa 2005 r., U3AAHHOTO Ha OCHOBaHMM 3akoHa «O (DUMHAHCOBbLIX ycnyrax U pbiHkax» 2000 r. (GuHaHcoBasi peknama); unu (B) AaHHble NUUA HaxoasTcs 3a npeaenamu CoeanHeHHoro KoponescTea, U B
COOTBETCTBUM C AEUCTBYHOLMM 3aKOHOAATENbCTBOM MMEIOT MPaBO Ha MOJyYeHUE HACTOsILLEro AOKyMeHTa. MofyyaTenu [aHHOro AOKYMeHTa B HOpUCAMKUMSX 3a npeaenamu CoeanmHeHHOro KoponieBCTBa AOMKHbLI y3HaTb M coBmioaaTh NpUMeHUMble
TpeboBaHWSA 3aKOHOAATENLCTBA.

. ﬂaHHblﬁ OOKYMEHT He ABNAETCA, He d)opMMpyeT N He O0/MKEH paCCMaTpmMBaTbCA B Ka4eCTBe MNPEANIOXEHUA UK Xe NpurnaleHna ansa npoAaxXu Unu ydactus B noanucKke, Uan xe, Kak no6y>meHV|e K npm06peTEHmo WM e K NoanucKe Ha kakune-nmbo
L€HHble 6yMaFVI, a TaKXe 3TOT AOKYMEHT UM ero 4actb UK Xe ¢)aKT €ro pacrnpocTpaHeHUsa He ABNAKTCA OCHOBaAHMEM W Ha HUX HENb3A nonaratbCa B CBA3U C KakuM-nn6o npeanoXxeHueMm, orosopom, 0643aTeNbCTBOM UM XKe MHBECTULMOHHBIM
peweHneMm, CBA3aHHbIMU C HUM, PaBHO KaK U OH He ABNAETCA peKOMeH,ClaLI,VIeVI OTHOCUTENIbHO LIEHHbIX 6yMar KOMMaHuu.

*  W3noxeHHas B 4aHHOM AOKyMeHTE MHGOPMaLMs He SBsMack NpeaMeToM He3aBUCHMON MPOBEPKM. B HEM Takke He COAEPXKMTCS Kakux-Mbo 3aBEepeHWid MK rapaHTuin, ChOPMyIMPOBAHHBIX UM MOAPa3yMeBaeMbIX U HUKTO He JO/DKEH MosarathCs Ha
[I0CTOBEPHOCTb, TOYHOCTb ¥ MOSIHOTY MHAOPMALMM UM MHEHWSI, M3MTOXKEHHOTO 34eCh. HUKTO M3 KOoMMaHWM uim Kakux-nmbo ee [oYepHUX 06LecTs uim addunMpoBaHHbIX SL, UAW UX AMPEKTOPOB, COTPYAHMKOB MM PabOTHUKOB, KOHCY/IbTAHTOB MW WX
npeacTaBUTENell He MPUHUMAET KaKoW-M60 OTBETCTBEHHOCTU (HE3ABMCMMO OT TOrO, BO3HMKMIA /1M OHA B pe3y/nbTaTe XanaTHOCTU WM Yero-To ApYroro), MpsiMO MKW KOCBEHHO CBSI3aHHOW C WCMOIb30BAHWEM 3TOTO AOKYMEHTA WM WHBIM 06pa3oM
BO3HMKLUEN M3 HEro.

+  [laHHas npeseHTauusi COAEPXWUT MPOrHO3Hble 3asBNeHUsl. Bce BK/IOUEHHbIE B HACTOSILLYIO MPE3eHTaUMIO 3asiBIEHNs], 33 UCK/TIOYEHWEM 3asiBNIEHUI 06 UCTOpUYeckux dakTax, BKIoYasi, HO, He OrpaHUUMBasCh, 3asiBNEHUSMU, OTHOCALLMMUCS K HalleMmy
(DMHAHCOBOMY MOMOXEHMIO, BU3HEC-CTpaTerny, MnaHaM MeHedXMeHTa W LensM no 6yaylyMm onepauusM sIBASIOTCS MPOrHO3HLIMW 3asBNEHUSMU. DTU MPOrHO3Hble 3asiBNEHWsI BKIIOYAIOT B Cebs M3BECTHbIE U HEM3BECTHbIE PUCKM, (aKTOpbI
HEeomnpeaeneHHOCTU U UHble (aKTOpbl, KOTOPbIE MOTYT CTaTb MPUYMHON TOTO, YTO HAaLM HbIHELHWE NoKa3aTenu, AOCTVXKEHUS!, CBEPLLEHUS U XKE MPOU3BOACTBEHHbIE MOKasaTenu, ByayT CyLIeCTBEHHO OT/IMYATbCS OT TeX, KoTopble cchopMyNMpoBaHbI
UNKU noapasyMeBaloTcsl NMOA 3TUMU MPOTHO3HLIMK 3asiBIEHUSMU. [JaHHble MPOTrHO3HbIE 3asiB/ieHUsl OCHOBaHbl Ha MHOTMOYMC/IEHHbIX MPE3YMMLUMSX OTHOCWUTENbHO Hallel HbIHewwHel u Gyaylleli 6usHec-cTpaTernm u cpefsl, B KOTOPOW Mbl OXMAAEM
OCYLLECTBNSATL CBOIO AEATENBHOCTL B ByayLieM. BaxkHelWMMM dakTopamMu, KOTopble MOryT MOBMUSATL Ha HALUW HblHELUHWE NoKas3aTenu, JOCTKEHUSs, CBEPLUEHUS! U/ e NMPOU3BOACTBEHHbIE MOKA3aTesu, KOTOpble MOryT CYLLECTBEHHO OT/IMYATLCS OT TeX,
KoTopble cchOpMYIMPOBaHbI UM MOAPa3yMeBatOTCs STUMMU MPOrHO3HBIMU 3asBIEHUAMU SBNSIOTCS, NMOMUMO MHBIX (DaKTOPOB, Creaytolme:

— BOCTPUSTUE PbIHOYHBIX YCIYT, NPELOCTaBNseEMbIX KoMNaHuel 1 ee JouepHUMM 0BLLeCTBaMU;

— BONMATUNBLHOCTb (@) POCCMIACKOI 3KOHOMMUKM U pbiHKA LieHHbIX ByMar 1 (b) CEKTOpOB C BbICOKMM YPOBHEM KOHKYPEHLMM, B KOTOPbIX KOMMaHMs 1 ee foyepHUe 06LLeCcTBa OCyLLECTBSIIOT CBOKO AeSITeNbHOCTb;

- W3MeHeHUsi B (a) OTEYECTBEHHOM U MEXAYHapOAHOM 3aKOHOZATENbCTBE U HANOroBOM PerysiMpoBaHumn v (b) rocyaapcTBeHHbIX MporpaMMax, OTHOCSILUMXCS K DMHAHCOBBIM PbIHKaM M pblHKaM LieHHbIX ByMar;

~ POCTOM YPOBHSI KOHKYPEHLIMM CO CTOPOHbI HOBLIX MIPOKOB Ha pbiHke Poccuu;

— CMOCOBHOCTL YCreBaTh 3a BbICTPLIMU U3MEHEHUSIMU B HayYHO-TEXHWUYECKOI CPeAe, BKoUasi CMoCOBHOCTb UCMOMb30BaTh paciumMpeHHble (yHKLMOHabHbIE BO3MOXHOCTYM, KOTOPbIE MOMYNsPHbLI CPEAN KIMEHTOB KOMMaHuM 1 ee JoYepHUX 06LLecTs;
~ CMOCOBHOCTbL COXPaHSATb NMPEEMCTBEHHOCTb NMPOLiecca BHEAPEHUSI HOBbIX KOHKYPEHTHbIX NMPOAYKTOB M YC/yr, PaBHO Kak W MoAAepXka KOHKYPEHTOCNOCO6HOCTY;

— CMOCOBHOCTL NPUBIEKATb HOBbIX KIMEHTOB Ha OTEUECTBEHHbIN PbIHOK U B 3apy6exHbIX IOpUCANKLMSIX;

~ CMOCOBHOCTL YBENMYMBATL NPEeAsIoKEHWE NPOAYKLMM B 3apy6eXHbIX IPUCANKLNSX.

MporHo3Hble 3asBNeHNs AenatoTcs TOMbKO Ha AaTy HacToswwen npeseHTaumm, 1 Mbl TOYHO OTPULIAEM HanMume Nobbix 0653aTeNbCTB MO 06HOBNEHUIO UK NEPECMOTPY MPOrHO3HbIX 3asIB/IEHUIA B HaCTOSILLEN Npe3eHTaunmn B CBA3N C UBMEHEHNAMM HaLUMX
O)KI/I,ClaHl/Il7I, WY NepeMeH B YCIIOBUSIX UM 0BCTOSTENbCTBAX, Ha KOTOPbIX OCHOBaHbI 3TW MPOrHO3HbIE 3asiBNEHUS.
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