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OTtyeTnusbie bnoku PazsuBawowmxca AKOHOMUK

The “semiconductor bloc” has outperformed broader EM

1 bnok cbipbeBbIX TOBAapOB o
Price index; Indexed: 100 = December 31, 2010

2 MpounssoacTBeHHbIN 60K 250 _
—MSCI Taiwan
3 NonynpoBogHMKOBBIN “kKapTesb” —MSCI Korea
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Source: MSCI, Bloomberg Finance L.P. Data is as of January 21, 2021.



leorpacdhma un Cektopbl EM

Growth in local market issuance
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Local debt =85%
EMD issuance total: US $26.3 trillion’

External debt = 15% EMD FX average daily turnover: US$1.66 trillion?

Source: Schroders; 1Merill Lynch - 31 July 2019. 2BIS - Triennial CB Survey 2016
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Real Yields
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Source: Bloomberg/Schroders
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' paxxaaHe, KynuTte nanmpochbl!

Top 12 local currency sovereign bond 10 year volatility in USD terms
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Source: Bloomberg, BofA Merrill Lynch, 30/08/19. Volatility based on monthly data over the past 10 years in USD terms.




MpakTnyeckoe npuMeHeHue

JNNonr nozunuma + Xepx (long VIX, short S&P futures)
3KcneaMUUOHHbIN Habop axeHTNbMeHa “Big Boy”

NMpanm Bpokepapx:

KacTtoanaH v KNUPUHT —
Pershing|BONY Mellon

DVP & kactoaunanbHoe
obcnyxusaHue noptdenen
obnuraumn, akuunm u ETF

DMA Ha pbliHOK akumin CLLA —
TpagmumoHHble 6upxun, 40 ECNs n
unlit marketplace - “dark pools”

BonbLion Beibop pre-borrow ons
Short Book

KOHKypeHTHbIE CTaBKM
orHaHCMpoBaHNA NopTens u
“‘nneyvo” ansa Portfolio Financing go
1:6 (KpeguTHOE 3akrnyeHue)
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X sterling trz

AKuum n yactHbIn pbiHOK CLUA:

Mpe-IPO n Bo3amoxxHOCTb annokauun IPO
JInkBngHocTb Bo Bpems Lock-up nepuoaa

Straits Financial

PerynupoBaHHbIN 6pokep
B CLUA c yneHCTBOM Ha
BCEeX OCHOBHbIX OupXxax
CME Group n Dubai Merc

Execution & Clearing
aepvBaTtmnBoB, UHAekcos, VIX,
Bitcoin futures, metannos,
TOBapoOB

Bonee 30 ToBapHbIx 6Gupxxk 1 OTC
Clearport (CME Group)

FOREX cnot, 6ecnoctaBoyYHbIN
(NDF) n noctaBoYHbIV BKItoYas
“ak3oTmky” - CNH BRL RUB



