CAPITAL MARKET
UZBEKISTAN

Cbonds




Market segments

| Domesic | External ____

Sovereign bonds USD 1,15 bil USD 2.61 bil
6 bonds, USD & UZS, up to
10 years
Corporate bonds USD 60 mil USD 1.41 bil.,
15 bonds outstanding 4 banks, 1 corporate
Equities >200 stocks listed

Source: Cbonds,
https://cbonds.ru/country/Uzbekistan-bond/



Domestic government bonds

Domestic government
bonds, USD bil
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USD-bonds yield curve

MnoTeka baHk, 5.5% 19nov2025, USD

Y3npomcTponbaHk, 5.75% 2dec2024, USD

Y3bekuncTtaH, 4.75% 20feb2024, USD (1)

Jwopaunsa, net

¥36ekuncrtaH, 3.9% 19o0ct2031, USD (5)
Y3bekucTaH, 5.375% 20feb2029, USD (2)

Source: Cbonds
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Challenges

» Secondary market liquidity, creation of domestic UZS yield
curve

* Growth in domestic corporate bond issuance
e Attract private investors to the market (stocks, bonds)
» Tap Russian bond market (sovereign & corporate issuance)



