O630p poccUUCKOro
PbIHKA 0OAUTALLUNY
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MAKPOMOHMUTOP

NHbNgumus B Poccuu, Kak 1 B MUpe, NPOOOMKAET pacTi 1
MPEeBLILLIAET NPOrHO3bl SKOHOMUCTOB, UTO BbIHYX/AAeT

¥ ||gHTpoBaHK NoBbILLIATL CTaBKY. PoccTaT 3ahuKCHpoBan
HeOeNnbHyo MHGAIUMIO B 0,3%. [00Bas UHGNSLNS, N0 HALLUM
OLIEHKAM, NOAHANACh A0 HOBOrO 5-NETHEro MakcuMyma B 7,8%.

o NHpnauus

14 —— KntoyeBas CTaBka, %
12 —— Wndnauns r/r, %

10

8 78
; 15
i Taprer Ub 4%

2 22 23
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BaHK Poccuy NoBbICKA NPOrHO3 N0 TPABKTORNK KIOYEBOH
CTaBKM - B CpeaHeM [0 KoHLa 370ro rofa Lb oxuaaer cTasky B
W [1anasoHe 75-7,1%. AnanasoH CpeHel CTaBku Ha CReaytoLLmii
rofl NOBbILLEH Ha 1.3 n.n., [0 7,3-8,3%. [naBa b coobLunna, 4to
CTaBKa BEPHETCS B HEMTPasbHbIV AMana3oH 5-6% He paHee 2023r

TpaeKTODMﬂ K/I0YEBOW CTaBKK
—— KntoyeBast cTaBka, % Flpoeros LG no
—— Cpepwsg cTaBka 3a rof, % CPEAHel CTaBke 3a rog

775
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LIb coobLumn, YT0 MHPAALMOHHDIE 0XXMAAHUS HACENEHNS B
OKTA6pE BBIPOCAM Ha 13 N.N., 10 5-NeTHEero MakcumMyma B 13,6%.
Ha monroBoM pbiHKe AoxoaHocTi 003 3a Hemento NoACKoUMN
Ha 40-60 6.n. Ha BNVXXHEM W CpedHeM KoHUax, U Ha 30 6.n.
Ha fanbHeM KoHUe. Kpueas cTana 4acTMyHO MHBEPTUPOBAHHON.

Kpusas poxogHoctn 003

o 808 813 796 801
' /

Knouesasa cTaBka 7,5%

Jiopaums (rogbt)
0 1 2 3 4 9 6 7 8 9 10 1

e CErogHs  —— Hemneno Hasan [on Ha3an

CTpaHoBas NPeMms 3a PUCK 3a HEABNo CHIU3WUNAch Ha 1 6.1, 10
83 6.n. [IOXOAHOCTHM CYBEPEHHbIX 101NapoBbIX eBpo6oHA0B PO 33
HELenio BbIPOCAY BOOMb BCEH KPUBOW BCEA 3a CTaBKaMM
rocobauraumit CLLIA. Py6neBble LeHbl Ha CbpbeBble TOBAP
0CTaloTCS BbICOKMMM M NOAAEPXMBAIOT A0X0abI Paccun.

JloxoaHocTb eBpo6oHa0B PO ($)

357 3,64

089
Diopaums (roas!)

0 1 2 3 4 5 6 7 8 9 10 1M 12 13 14 15 16
——(CerogHg  —— Hepeno Hasag ['on Ha3an
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naga LUb coobLumna, 4To PerynsTop paccMaTpyBan BapnaHT
NOBbILLEHNS KNtoYeBOK cTaBkK Ha 100 6.1, Ha npoLeaLlem

v 3acefiaHun. Lb He UCKI04aeT 3T0T BAPWAHT 1 Ha cheaytolleM

3acefaHun 17 nekabps. OTMETUM, YTO NOKa KNtoYeBast CTaBKa
OCTABTCS HUXE TEKYLLLErD YPOBHS MHBASUMN.

KnioueBas ctaBka Lib
JKéctkag K

8 775
75
7
HeiTpanbHbIn ananasoH 6-7%
6

lCTMMyﬂl/IpnyLLlaﬂ CNpoc v MHGNSLMIO MOHeTapHash NoAyTvKa

Llenb no nHGAsUMN 4%

1017 0418 1018 0419 1019 0420 1020 0421 1021

Ha [IeHeXHOM PbIHKE OBEPHANT CTaBKa MexXBaHKOBCKOrO
kpeanToeaHus RUONIA NogHSNack BbilE KNKYEBOIM CTaBKM.

W Ha 370/ Heaene BepOsSTHO AanbHEALLIEE NOBbILIATENBHOE

NaBNEHNE Ha CTABKM 13-3a OKTABPBCKOrO HaNoroBoro neproaa,
KOTOPbIIt MOXET 0KasaTb NoAAepXKY pybnio.

CTaBKM IEHEXHOr0 pbiHKa

725
7,00
6,25
525

4,25

0121 0221 0321 0421 0521 0621 0721 0821 0921 10.21

—— RUONIA 0/N FX Swap RUB rate
—— KnioyeBas cTaBka (Ouke. PEMO UB
------------- Ouke. AenosuTbl L


http://www.cbr.ru/Collection/Collection/File/38986/forecast_211022.pdf
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AVMHAMUKA AOXOAHOCTU 0OAUrauumn 2020-2021

TpeHA

CHMABHOE CYyXeHNE CIrNpPeAOB
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PASMELLEHNA KOPMOPATUBHOIO CEKTOPA

KHUMY | pasMeLLeHms anp.pyﬁ net

Pocreonorug, 01
Henderson, 50-01

K EBponnaH, 001P-04
3kenobatk, 001P-01
NHTepauaunr, 001P-02
MNKB, 001P-02
MeTponHxuHnpnHr, 001P-01

la3npom Kanutan, 0016-03

BaHk OK OTkpbiTne, BO-M0Y
Pocarponusunr, 001P-03
M3WN1.PY GUHAHC, 001P-01

Nnpep-Wueecr, BO-M03
NCP, 001P-07

AeTomop, 0-004P-01

NKC 5 OunHaHc, 002P-01
TpaHcOuH-M, 001P-07
Bantuiickuit ansuHr, 6O-MN04
ADK Cuctema, 001P-22

'K Camonert, 60-M0
Mupatopr QuHaHc, 001P-01
NK EBponnaH, 001P-03
G-group, 002P-01

M.Buaeo, 001P-02

CuHapa T™, 001P-02

OrK, 001P-08

LientpanbHag MK, N01-50-03
Poctenekom, 002P-06R
KAMA3, 50-M07

NnoTeyHbA areHT Tb-1

XonauHr
Toprosng

(OUH. UHCTUTYTI
BaHku
OUH. MHCTUTYTBI
OWH. MHCTUTYTBI
He®dTb 1 ras

HedTb U ra3

BaHku

(OWH. UHCTUTYTBI
NHdOPMALNOHHbIE
TEXHONOrNM

CTponTenscTeo
CTpOUTENBbCTRBO
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Toprosng
OWH. MHCTUTYTI
OUH. MHCTUTYTHI

TenekoM
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Mniesas NpoM-Tb
OWH. MHCTUTYTI
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Toproens

MalunHoCTpoEHHE
Tpaxcnopt
TpaHcnopt

TenekoM

MalLLWHOCTpoEHUE

OWH. MHCTUTYTI
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21 CeH -
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16 ceH
14 ceH
14 ceH

3 ceH
25 aBr
25 aBr
24 apr
20 aBr
17 aBr
17 aBr
11 aBr

6 aBr

21 vion

20 nion
15 nion
13 non
8 non

6 non
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OpuenTup OpuekTp D.OXop.Hoch MaKCHManbHbIi Hacrora
KynoHa, % HOXOHHOCTM Kynow, % Cipen k 003, o 5/M/F | AKPA | kcnepr p.;);n::zn
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CAMOAET bO-N09?

..CAMOJIeT

AeBeniornMeHT
OCHOBHDbIE MAPAMETPbI BbITTYCKA

SMUTEHT MAO «K «Camonet»

; ruA-/ A-(RU)
PelTuHr nopyuuntens (3xcnept PA, AKPA)
Cepwus BO-M09

10 400 000 000 RUB
He npenycmoTtpeHa

O6bem BhINYyCKA
Odepra
Cpok po noraweHus 3 ropa

KynoHHbIN nepuog 182 gHg

[NepBOHOYANbHBIN
AVCMNC30H CTABKMW KYMOHO

9,25% -9,50%

Wrorosas ctaska kynona  9,05%

CTPYKTYPA CIMPOCA
CrpaxoBbie
KOMMAHMNM
MHBECTULWOHHbIE
KOMMAHUK

N Ynpasngowme
KOMMAHMM

B Dusnyeckme nmua

B baHkuM

XOO PASMELLEHW4A

@ COBKOMBAHK
NTOTM PASMELLIEHNY

9,50%
9,25% 9,25% I 9,20%
9,05% = 9,05%
11 peBpans 1 pespans 1 pespans 11 pespans
(oTKpBITUE KHUTH) (13:30) (14:30) (3akpbITHE KHUMW)

E— CNpoC - —. O6bbeM 30MM0 e CTOBKO

NO3NUNOHWMPOBAHWE BbITTYCKA

" 11 despang 2020r. CoBKOMOAHK BLICTYMU OPraHM3ATOPOM PA3MELIeHWS
Bbinycka 6upxkesbix obnuraumin MAO «K «Camonets cepun BO-09 Ha
cymmy 10,4 mnpa. py6. [MepBOHAYCbHBIM O0ObeM Obln  yBENYEH
c 6 mnpg py6. no 10,4 mnpg py6.

"  KHUra 3a8BOK MO BbIMYCKY OblNd OTKPLITA C NEPBOHAYASbHLIM OPUEHTUPOM
CTABKM KynoHa B ananasoHe 9,25% - 9,50% ronoebix.

B ACfibHeNWeM NepBOHAYAbHbIN MOPKETUHIOBbIN OMNANO30H
HEOLHOKPATHO MEepPecMATPMBANCS B CTOPROHY MOHWKeHWs, GUHANBHAS
CTABKO  ObiNna  30PUKCMPOBAHA  HA  ypoBHe 9,05% ropoBbix, 4TO
cooTBeTcTBYEeT 3PPEKTMBHOM AOXOAHOCTM K odepTe HA  ypOBHE
9,25% roposbix, cnpen k G-kpuson coctasun 339 6.n.

O6vem cnpoca no GuHaAnNLEHOM cTaBke HGonee yem B 3 pPA3A MPeBbICUN
NepBOHAYANBHLIN 0ObeM pasmelleHns. MHBecTopbl 6biNM NpefcTaBneHs!
rOCyAApCTBEHHbBIMU 7z YOCTHbLIMU BaHKaMMY, CTPOXOBBIMU,
MHBECTULUOHHLIMU 1 YNPABASIOWLNMK KOMIGHUSAMU, 3HAYUTENBHBIN 0ObemM
CNPOCA NOCTYNUA CO CTOPOHbLI GUNHECKMX NN,

= AOCOMOTHbIM PEeKopH HA POCCUMWCKOM [ONTOBOM PbIHKE MO KONMYECTBY
304BOK B TOProsoun cucreme — 12 324 3a98Kku.

9,75 1 . 3Y: 9,25%-9,50%
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MAKPOMPOTHO3bI @ COBKOMBAHK

B okT96pe nopaepxka pybns co CTOPOHbI TEKYLLLEro cYéTta byaeT noCTeneHHO CHUXATbCS.
 ( TOYKM 3PEHNS] CE30HHOCTY, OKTSI0Pb — CNOKOMHbIN MECAL, g Kypca pyons.
* YBennyeHue 0o6biuu He@Tn Poccuein NOMOXET HAapacTUTb BaIIOTHYHO BbIPYYKY.
 OrpaHnJyeHns Ha BHELLIHWA TYPWU3M 113-3a NAHAEMUW CHKAIOT CMPOC Ha BantoTy.
 CaHKLMOHHbIE PUCKM OCTAKITCS CAEPXMBAKILLMM BAKTOPOM Ang pybns.
o [loBblLLEHVE PYDNEeBbIX CTABOK NP 3aMefNeHn MHOAaUMu 6yneT nosuTueHO ang pyons.
» (0XunpaeMm, YTo pyb/b 0CEHbHO COXPAHMT CTabWIbHOCTL B AManasoHe 68-72 K aonnapy.
* [lonaraem, yto baHk Poccuy MOXET NOAHSTL KIIOYeBYo CTaBKy A0 7,75-8,5%.

B 9TOM rogy 0xuanaeM yBepeHHOro BOCCTaHOB/IEHWSI MUPOBOM SKOHOMUKM WU BLICOKMM CMPOC HA PUCKOBLIE aKTUBDI.
« HeraTBHOe BIUsHWE YeTBePTOM BOMHbI COVID-19, BeposTHO, ByaeT cnabee 13-3a nepeboneBLUnX, BaKLUVMHMPOBAHHBIX U HAKOMIEHHOM0 OMbiTa rpax/aaH 1 brsHeca.
B0 BTOpO/ NONOBMHE rOfa H0/bLLIAY YaCTb HACENEHUS B KPYMHbIX CTPAHAaX NOAYYUT BAKLMHY, YTO NO3BOANT OTMEHUTL OrPaHUYeHUs Ha [e0BYH0 akTUBHOCTD.
* MnpoBas 3KOHOMUKA HAYHET YBEPEHHO BOCCTAHABMMBATLHCS, BOSPACTET CNPOC HA ChIPpbeBble TOBAPbI ¥ aKTWBbI PA3BUBAHILLMXCS PHIHKOB.
« (OPC u ELB byayT coxpaHsaTb YbTPaMArkytd MOHETapHYK NOMTUKY W NPOAOIKATL HaKauyuBaTh PbIHKK AeLeBOM NTMKBUAHOCTHIO.
» OxupaeM, yto CLUA v EBpona B bavxaiine MecsLbl HapacTaT GUCKaNbHYIO NOAAEPXKKY 3KOHOMUK, GUHAHCMPOBATL pacxodbl 6yayT OPC u ELLB.
* BaxHenLm GakTopoM s PoIHKOB B 3TOM FOfY CTAHYT 0XMAAHWUS HOPManu3aLum MoHeTapHow nonntkn MPC no Mepe pocTa SKOHOMUKM W MHDASLMN.
» B cnyyae yxectoueHns MPC BeposdTHbl POCT AoxogHocTen rocobnnrauni CLUA v ykpenneHue [onnapa, Yto 6yaer HeraTvBHO BAVATL Ha akTuBbl EM.
* Ha (OoHe BOCCTaHOB/EHUS CNPOCa Ha HedTb CTpaHbl OMMEK+ cMoryT eLle 60oMbLUe CMATYUTb OrPaHUYEHUs Ha [00bI4Y He@TU B MOCNEAYIOLLME MECsLbl.
* 370 NO3BOMNT POCCHM NOCTENEHHO HAPACTUTL A0DbIYY HEMTI W MOBBLICUTH NPUTOK BAMKOTHOM BbIPYYKM B CTPAHY.
 Poccuinckas sSKOHOMKUKA, N0 HaLLIMM OLiEHKaM, B 3TOM o[y BbIPACTeT Ha 4,7% nocne cokpalleHus Ha 3% B 2020 rofy.
« B 63a30BOM CLIEHapWK Mbl HE OXXIAAEM BBEEHNS HOBbIX XKECTKMX aHTUPOCCUACKMX CaHKLMA (BTOPUYHBIA rOCLONT, GaHKK) 0T agMUHUCTpaLmMn baiaeHa.
* B0O3MOXHbI TOYEYHbIE MEPCOHANbHbIE CAHKLMK, OTPaHUYEHNS HA HEKOTOPbIE HECUMCTEMHbIE KOMMaHUK UK ra3onpoBo/, CeBEPHbI NOTOK 2.
* [lonaraem, Y10 baHk Poccuy B 3TOM rofly MOXET NOBbICUTH KIKYEBYH CTaBKY ewwé Ha 25-100 6.n., [0 7,75-8,5%: B CNeayoLLeM rofly 0XXKUAaeM LMK CHKEHUS CTaBKM. 7
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123100, Mockea,
KpacHonpecHeHckad HaB, 14, cTp. 1
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