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Y36ekcKasa pecnybnmkaHckas
BarloTHasA oupxka



00 Y3PBb

V3PBb Obina ochHoBana B 1992 romy u, B Hacrosiee BpeMs, IIpEACTaBIsSeT Cco00it
MHOTO(YHKIIMOHAJIbHYI0O W KPYIHEUIIYI0 OHPXKEBYIO IUIOMIAAKY PECIMYOIUKH, SBISISCH
0€3yCI0BHBIM IICHTPOM JIUKBUIHOCTH B HAIIMOHAJIFHOM BAITIOTE.

OcHOBHbIE BUJIBI IpenocTaBisieMbix Y3PBb ycayr:

¢ oOpraHms3anus TOpProB Ha BaJOTHOM MW JCHCKHOM PbIHKAX, ad TAdKXKC Ha PbIHKC

rocyaapcTBeHHbBIX 1IeHHbIX Oymar (I'T[B);
° Jemno3uTapHbIe yeiayru 1o xpaneHuro ['1[b u yuery npaB Ha HUX;

°  PAaCYETHO-KIIMPUHIOBBIE YCIYTH.

€ UZCE

uzbek exchange



Nudpacrpykrypa Y3PBb:

* EnuHas Topromas IUIOMIAJAKA C HAJCKHBIM M BBICOKMM YPOBHEM
0€30MacHOCTH, OXBAThIBAIOIIYIO BCe cerMeHThl Y3PBB;

* PacyeTHO-KIMpPHHTOBas CHCTEMa, OCHOBaHHas Ha IPUHIIAIIC IIOCTAaBKHU
npotuB miarexa (DVP);

¢ Jlemo3utapHasa cucrema xpaneHus [ 1[b u ydyera npaB Ha HUX;

* Cucrema BEIEHUS PACYETOB IO CHACIKAM M y4e€Ta CPEACTB YYACTHHKOB
pbIHKOB Y3PBb.

OcHOBHBIE NIPEeUMYIIIECTBA MHPPACTPYKTYPHbI:

" QCYLIECTBIICHHUE B3aUMOPACUETOB I10 pe3yjibTraraM TOPros uepes cuera Y3PBb B
[lenTpansHoM Oanke PecriyOnuku Y3oekucran B pexkume T+0, T+1 u T+2;

= BCE NPOrpaMMHBIE MTPOIYKTHI U CUCTEMHBbIEC KOMILIEKCHl Y3PBbB coOcTBeHHOM
pa3pabOTKH;

" Hajguyre 0a30BOr0 M PE3EPBHOIO IIEHTPOB 00OPAOOTKHU JaHHBIX.

€ UZCE

uzbek exchange



Puinku Y3PBb

BaJlOTHBIA PHIHOK JleHeKHBIA PHIHOK PbIHOK LIEeHHBIX OyMar

Omnepanuu crot mo USD/UZS, EO;};T“?IPI(\:/ITEEEZI;? STC;:IHC
EUR/UZS, RUB/UZS, MexOaHKOBCKHM PHIHOK JETIO3UTOB (I)}I]/IHaHCOB H L[eHTp TEHOTO
CNY/UZS 2
OaHKa
MesxIuaepCcKue oreparyy CBOI [TpsiMbIe omepaIuu pero
no USD/UZS, EUR/UZS [lenTpansHOTO OaHKA
Jleno3uTHbIE ayKIIMOHBI
[lenTpanbHOro OaHKa
AYKIIMOHBI BAJIFOTHOTO CBOTIA M
T — SKIUIICPCKUE OTIEPAIUN PETIO

Cpo4YHBbIHA PHIHOK

dprouepCHBbIC KOHTPAKTHI HA KYpC
noiu1. CIIA/cym

uzbek exchange



O0beMbI TOProB U 10/ poIHKOB Y3PBb

Benencreue quBepcudukaium MHCTpyMEeHTOB Ha Y3PBbB B TeueHue mocneaHux HECKOIbKHUX JIET CTPYKTypa pbiHKOB Y3PBb mperepnena

KOPCHHBIC U3MCHCHMA.

Tak, ynenbHbI BeC BAJIFOTHOTO PbIHKA B 0011eM o0beMe OupxeBbix ToproB cHusmiics ¢ 93% B 2019 rony no 56% no utoram 2021 rona,

TOT/a KakK, IOJIs JEHEKHOTO PhIHKA U PhIHKA TOCIICHHBIX OyMar yBeIn4IuiIach COOTBETCTBEHHO ¢ 9,9% u 1,2% no 36,1% u 7,9%.

2019 ron

= 5,93% 1,22%

\

25,48 mnpga.
pgonn. CLUA

" 92,85%

® BarOTHbLIA PbIHOK
= IEHEXHbIN PbIHOK
PbIHOK rocoymar

€ UZCE

uzbek exchange

2020 ron

" 16,98% 6,20%

34,15 mnpa.
aonn. CLUA

" 76,82%

= BAMNOTHbIVA PbIHOK
= IEHEXHbIN PbIHOK
PbIHOK rocoymar

2021 roa

7,92%

36,61 mnpa.
oonn. CLLWA

36,09%

® BanNOTHbLINA PbIHOK
= IEHEXHbIN PbIHOK
pbIHOK rocbymar

" 5599%

2022 ron
(6M)
14,81%

27,33 mnpAa.
gonn. CLUA

" 36,32% " 48,87%

® BarOTHLIA PbIHOK
= IEHEXHbIN PbIHOK
pbIHOK rocbymar



BaJIlOTHBIN PBHIHOK

CeroaHsi Ha BaJIIOTHOM PbIHKE OPraHM30BaHbl TOPTHU MO KYIUIE MPOIAKE HHOCTPAHHOM BAJIIOTHI - CIIOT, MEKIHIJIEPCKUE

BAJIFOTHBIC CBOII-OIICPAIUH, d TAKIKC PCTYJBIPHBIC AYKIIMOHBI BAJIFOTHOI'O CBOIIA, ITPOBOANMBIC HGHTpaHBHBIM OaHKOM.

2019 rox

0,02% = 99,98%

23,67 mupa.

noJsii. CHIA

B CIIOT CBOII

€ UZCE

uzbek exchange

O0beMbI U CTPYKTYpPAa PbIHKA

2020 rog 2021 rox 2022 rox (6M)

1,21% = 98,79% 0,10% = 99,90% 0,11% = 99,89%

26,26 mapa. 20,50 mapa. 13,36 mupa.

noJsui1. CIIIA noJyui1. CIIIA noJu1. CIIIA

¥ CIIOT CBOII B CII0T CBOII B CIIOT CBOII



JleHeKHbIA PHIHOK

JleHeKHBbI PBIHOK TIPEACTaBICH MEXOAHKOBCKUM PBIHKOM [0 TPUBJICUYECHUIO/PA3MENICHUIO JIMKBUAHOCTH U
JENO3UTHBIMU ayKIIMOHaMH LleHTpaibHOrO OaHKa.

ITo ntoram 2021 roga Ha TaHHOM PBIHKE YIEIBHBINA BEC JEMO3UTHBIX ayKIMOHOB LleHTpanbHOro 0anka B 001memM o0bEMe

ToproB coctaBui 28,30%, yBennMuuBIINCH O0JIee YeM B TpU paza oTHOCUTENbHO nokazaresnen 2020 roxa.

2019 rox

2,80%

= 97,20%

® Me)xOaHKOBCKHI PIHOK

Jleno3uTHbIE ayKIMOHBI
LlenTpasibHOrO 6aHKa

€ UZCE

uzbek exchange

2020 rox

8,94%

® Me)xOaHKOBCKHI PHIHOK

Jlerno3uTHbIe ayKITMOHBI
LlenTpanpHoro 6anka

91,06%

2021 rox

28,30%

13,21 mupa.
noJsuit. CHIA

® MexOaHKOBCKUHN PBIHOK

Jleno3uTHbIE ayKIMOHBI
LenTpanbHoro 0aHka

40,27%

2022 rox
(6M)

= 59,73%

noyui. CIIA

" Me)xOaHKOBCKHUI PHIHOK

Jleno3nTHBIE ayKIIMOHBI
LentpanbHoro 6anka



PBIHOK rocy1apCTBEHHbIX HEHHbIX OyMar
PbIHOK IFOCIHCHHBIX 6yMar - OUH N3 OCHOBHBIX PBIHKOB YSPBB, rac MpoBOJATC TOPIH IO Pa3MCIICHUIO U 06paIl[€HI/IIO

rocoOnurainui, BeillyckaeMbix MunucrepctBoM (prHancoB PecniyOnuku Y30ekucran, oonuranuii LlenTpansHoro 6anka, a
takxke aykunonsl PEIIO u mexaunepckue oneparuu PEIIO.

O0beMbI M CTPYKTYPA PbIHKA

2019 ron 2020 rox 2021 rox 2022 rox (6M)
10,74% 9 9 = 1652% = 119% = 8229%
" 58.87% = 47,36% = 47.79% - 0 = 876% = 80,51% () |

0,32 mapa. 2,13 mapna. 4,05 mapa.

nposu1. CHOTA posn. CIDA posn. CIITA

" 41,13% =
" 4,85%
® [IepBUYHOE Pa3MeleHHe ¥ [IEpBUYHOE Pa3MEILECHUE ¥ [IEpBUYHOE Pa3MEILCHUE ® NCPBUYIHOC PA3MCIICHNUE

® BTOPUYHBIE TOPIU ® BTOPUYHBIE TOPTU * BTOPHIHBIC TOPTU
® BTOPUYHBIC TOPTU = oneparuu PETIO = oreparuu PETIO ® onepauuu PEITO

€ UZCE

uzbek exchange



MEPOIIPUATHUA B PAMKAX PEAJIMZALIUUAU ITPOTI'PAMMOBI PASBUTUS PBIHKA KAIIUTAJIA
PECITIYBJIUKHU Y3BEKNCTAH

CpenaHo

Hauat Bbinyck u pasmelleHne Ha
nnatgopme Y3PBB gonrocpoyHbix
rocLeHHbIX bymar, a Takke obnurauun ¢
NPUBA3KON K MHPNALMK.

Ha BantoTHOM pbiHke Y3PBb
BHeOpeHa OesTeNbHOCTb MapKeT-
Mewnkepa.

Mpepactout

BBeneHve B NpakTUKy pacyeTos no
pesynbTaTam aykuuoHa no
pa3sMeLLEeHNIO roCLeHHbIX Bymar ¢
MexaHu3Mamu pacyetoB «T + 1»
unu «T + 2».

BHeapeHve MHCTUTYTa MapkeT-
MenkepcTBa Ha BCeX BUpXKeBbIX
CerMeHTax, B T.4. Ha pblIHKe
rocueHHbIX Bymar.

Bbinyck rocueHHbix 6ymar gns
Lenesoro omHaHCUpoBaHUS
pasBuUTMSA NHPPACTPYKTYPHI, a
TaKke OpPYrnx BUAOB LIEHHbIX
Oymar.

PaspaboTtaHo MOOMbHOE NpUIoXeHne
Y3PBb anga ToproBnu rocLeHHbIMK
Gymaramu 1 Nony4yeHus pbIHOYHOWN
MHdOopMaLnMn, OCTYMNHO Ha AppStore u
PlayMarket.

B Toprosown cucteme Y3PBb
OpraHuM3oBaHbl TOPrU PbYEPCHBIMU
KOHTpaKTaMm Ha KypC MHOCTPaHHON
BantThHI.

OpraHnzaunsa pacyeTHo-
KNMPUHIOBOW Nanatbl CO
CTaTyCOM LieHTpanbHoro
KOHTpareHTa, BHegpeHue
CUCTEMbI YMpaBneHns puckamm

Co3sgaHune BO3MOXHOCTU Ans
NpMoBpeTeHNs roCcLEHHbIX Bymar
pesngeHTamm Pecnybnukm
Y3bekucTaH - pumanyeckumm
niuamum.

Cos3paHne HeobxoaMMbIX
yCnoBuin Ansa npmobpeTeHus
rocLeHHbIX 6ymar Hepe3naeHTamm
Pecnybnukn Y3bekucTtaH

¢ UZCE

uzbek exchange



CITACUBO 3A BHUMAHHUE!
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