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TOP1

Financing national champions in key strategic
sectors

EUROBOND

First ever corporate eurobond issuer in
Uzbekistan in the amount of USD 300 min

91 bank offices 3 7 K employees

Country-wide presence  Number of employees
with 91 bank offices more than 3.7K

S&P FITCH

GLOBAL RATINGS RATINGS

BB- / Stable BB- / Stable

TOP 2

Largest bank in terms of
assets and loan portfolio

GREEN BANKING

SQB is promoting greening of its operations
including buildings and processes

1!5 million

Providing a broad range of services to
more than one and half million clients

AHBOR

REYTING

uzA+ / Stable

WHO WE ARE



Details of corporate issuances

Issuer

Credit Rating
Coupon
Duration
Volume
Listing

Bookrunners (participants-
Organizers)

UzPromstroybank

ISIN: XS2083131859

BB- (S&P) / BB- (Fitch)
5,75%, yield-6%

5 year (02.12.2019-02.12.2024)
300 mln USD

London

Lead manager : JP Morgan
Commerzbank

Raiffeisen Bank International
Citi

Issuer

Credit Rating
Coupon
Duration
Volume
Listing

Bookrunners (participants-Organizers)

Accommodation demand

Bookrunners fee

Ipoteka bank

ISIN: X52083131859

BB- (S&P) / BB- (Fitch)

5,5%

5 year (19.11.2020-19.11.2025)
300 min USD

London

Lead manager : JP Morgan
MUFG Bank Ltd

Raiffeisen Bank International
Societe Generale

500 min USD

1,52 mIn USD

Accommodation demand 1,2 bin USD
Bookrunners fee 1,64 min USD
NBU

Issuer

Credit Rating
Coupon
Duration
Volume
Listing

Bookrunners (participants-
Organizers)

Accommodation demand

Bookrunners fee

ISIN: XS2242418957

BB- (S&P) / BB- (Fitch)
4,85%

5year (21.10.2020-21.10.2025)
300 min USD

London

Lead manager : Citi
Gazprombank

Natixis

SMBC Nikko Securities Inc
~ 600 min USD

1,25 mIn USD

Issuer

Credit Rating
Coupon
Duration
Volume
Listing

Bookrunners (participants-Organizers)

Accommodation demand

Bookrunners fee

UzAuto Motors
ISIN:

B+ (S&P) / B+ (Fitch)
4,85%

5 year

300 min USD
London

Lead manager : Citi
MUFG Bank Ltd
Raiffeisen Bank International
NATIXIS

1,4 bin USD

0,91 min USD

Source: Refinitiv



Market performance

Pricing date Issuer Format Volume Maturity date Coupon
04-Feb-19 Uzbekistan Reg S/ 144A BB- BB- 500 20-Feb-24 4.750 98.8 7.6%
04-Feb-19 Uzbekistan Reg S/ 144A BB- BB- 500 20-Feb-29 5.375 91.19 7.4%
19-Nov-20 Uzbekistan Reg S/ 144A BB- BB- 555 25-Nov-30 3.700 80.37 7.2%
12-Jul-21 Uzbekistan Reg S/ 144A BB- BB- 635 19-Oct-31 3.900 80.24 7.1%
KopnopaTtueHblii ceKTop
09-Nov-21 Uzbekneftegaz Reg S/ 144A NR BB- 700 16-Nov-28 4.750 81.94 9.2%
27-Apr-21 Uzauto Motors Reg S/ 144A B+ B+ 300 04-May-26 4.850 87.25 10.5%
12-Nov-20 Ipoteka-Bank Reg S Only BB- BB- 300 19-Nov-25 5.500 91.91 9.7%
14-Oct-20 National Bank of Uzbekistan Reg S Only BB- BB- 300 21-Oct-25 4.850 93.51 8.2%
25-Nov-19 Uzpromstroybank Reg S Only BB- BB- 300 02-Dec-24 5.750 94.81 10.2%
UZS-denominated
19-Nov-20 Uzbekistan Reg S/ 144A BB- BB- 25-Nov-23 14.500 102.500
12-Jul-21 Uzbekistan Reg S/ 144A BB- BB- 19-Jul-24 14.000 101.625
07-Apr-21 Ipoteka-Bank Reg S Only NR BB- 16-Apr-24 16.000 101.000

Source: Bloomberg




Overview of corporate Eurobonds

Geography of corporate Eurobond holders Yield dynamics of corporate Eurobonds
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Ireland
o, o,
3% Z/oI 1% 14

Bermuda

4%\

Others
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United States
Denmark 33%

5%

Switzerland
6%

France
7%

SQB NBU UNG Ipoteka Bank

United Kingdom
11%
Luxembourg
23%

Source: Bloomberg
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AKB «Y3npomcTponbaHK» MMeeT LUMPOKYIO CETb TOYEK 0OCNYKMBAHUA KIMEHTOB
no Bcen Pecnybnnku YsbekuncraHa Kotopbie 6yayT 3a4eMcTBOBaHMM B cbopax

3dABOK.

HeatenbHocTb 14 PernoHanbHbIX
dUIMANO0B 3aK/IH0HAETCA B KOHTPOJIE U
ynpaB/ieHUX B OTHOWEHUN GUNANOB,
AENCTBYOWMX B PaMKax
AAMUHUCTPATUBHO-TEPPUTOPMASIBHOIO
AeneHuna

30 ¢pnAmnanoB ocyecTBNsoT BaHKOBCKUE
onepauum

» 166 cepBUCHbIX LLEHTPOB M TOProBbIX
ToYeK

» 1,5 MUANInOHa N1acTUKOBbLIX KapT

» 2,4 MUNTMOHA NONb30BaTeNEN CUCTEM
ANCTAaHUMOHHOro 6aHKOBCKOrO
obcnyxKunBaHua

» KpyrnocytouHbin goctyn K MHTepHeTy
N MOBUNBbHOMY BaHKUHTY



Potential IPOs and Eurobond issues
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