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[loBepue
PyHOAMeEHTaTbHbIM OBUIraTe b
SKOHOMMYECKOW
3PPEKTUBHOCTU, MOCKOSIbKY
OHO CHMKAET TPaH3aKLUMOHHbIE
N3OEPXKM N CMOCOBCTBYET
KoonepaTMBHOMY MOBEOEHMIO,
CTUMYNUNPYS MHBECTULINKL U
MHHOBaLIMW.

1L PEMTUHIOBOE
4 Xp e r t AFEHTCTBO

CeHim

SKOHOMMUKANbIK TUIMAINIKTIH,
Heri3ri Ko3FayLUbl KyLli, cebebi
O1 TPAH3aKLUMANbIK,

LU bIFbIHAAPAObI a3aMTbIM,
bIHTbIMaKTaCTbIKTbl
apTTblpaabl, UHBECTULMANAP
MeH MHHOBaLManapabl
bIHTaNaHOblPaabl.

Trust

iIs a fundamental driver of
economic performance, as
It reduces transaction costs
and facilitates cooperative
behaviors, fostering
iInvestment and innovation.

© Yann Algan
Pierre Cahuc
Inherited Trust and Growth




— PEMTUHIOBOE
j_JXp e I' t ATEHTCTBO

eT Ha PbIHKE

60%+

PENTUHIOBOIO PbiHKa Poccuu

1 000-

KPEeOUTHbIX PENTUHIOB

150+

BblICOKOKBaJl l/Ile/ILI,l/I POBaHHbIX COTPYOHWNKOB

50+

ESG-penTUHIroB 1 BepunpmKaumnim

b AreHTcTBO Pecny6naumku KasaxcTtaH
£,

't{ N0 perynMpoBaHuWIo 1 pasBUTUIO

¥ pMHaAHCOBOro pbiHKa

MNpn3Hano penTnHrn Ikcnept PA
HapaBHE C penTUHraMmm bonbLiom
Tpowkn onga npuMeHeHna GUMHaAHCOBbIMM
opraHu3aumamMm Pecnybnmkm

T.xpert Moobys Fitch
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PenTuHroBbi napuTeT

kzAAA

«CTpPaHOBOW MOTOMOK» HE BINAET Ha KzAA+

COMOCTaB/IEHMNE KPEeOUNTHbIX PEUTUHIOB KzAA

Mexay Poccumimckom epepaumen m kzAA-

Pecnybnunkown KasaxcTtaH Kz A+

kzA

kzA-

PeiTuHroesie pencteus, 16.12.2021 - kZBBB+
«dKcnept PA» noaTBEepAU PEUTUHT

«HauunoHanbHOM KoMnaHum «KasaKctaH remip kzBBB

)Xonbi» Ha ypoBHe kzAAA & 7 BBB.-

kzBB+

PelTUHroBoe areHTcTBO «3KcnepT PA» noaTBEepaAUNO PEUTUHT
KpeautocnocobHocTn HepuHaHCOBON KoMNaHMK «HaunoHanbHas kzBB

KoMnaHusa «KasakKcTaH TEMip Xonbl» Ha YpoBHe kzAAA. MNMporHos no
PEeUTuHry - ctabmnbHen. K e

AKIIMOHepHOe 00mecTBO «HalloHanbHaA KOMIaHHA «KazakcTaH TeMip skombl» (KTHK)
ABNAeTCA KoMNaHuell-cyObeKTOM ecTecTBeHHOI MOHOIIONHH, BIafelonleil U yIpaBaawilei
sKelle3HbIMH J0pOraMH 001llero Io/Ib30BaHuA, HAaX0QAMUMHCA Ha TEPPUTOPHH PeciybIMKH
KaszaxcTaH, 00mIell IpoTA:KeHHOCTh0 Oolee 21 Thic. KM. KOMIIaHUA ABIAeTCA MOHOIIOIHCTOM MO
npefocTaBleHHI0 YCIIyT TOKOMOTHBHOI TATH, Blaged NopAanka 1,7 Thic. e JHHHIIL
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KnuneHT 3aKknitoyaeTt
C areHTCTBOM

A0oroBop o6 okasaHuM

PENTUHIOBbIX yCNyr

Kak mbl paboTaem

KnneHT npepocrtaBngeT
areHTCTBY MHPOPMaLMIO,
HeobxooMMyto O4Na NpoBegeHus
PENTUHIOBOM OLLEHKM

NMpoBoaonTCA aHanNM3
3 nHbdopMaumm, GopmMmpyeTcs

moBecTKa A9 PeUTUHIOBOM
BCTpEYM

NpoBeneHme
4 PENTNHIOBOM

.......... BCTpeumn

AreHTCTBO Ha PENTUHIOBOM
KOMUTETE Ha KosfiermanbHowm
OCHOBE BbIHOCUT pelleHue

O MPUCBOEHUN PENTUHTA

1,5 - 2 MecqaLua

X KnMeHT He cornaceH ¢ peweHneMm

AreHTCTBO HampaBsaeT KIUEHTY
yBeooMeHne o PeMTUHIOBOM
OEeNCTBUK, codepyKalliee NpoeKT
pennsa 1 o60CcHoOBaHME 0eNCTBUY

KnmneHT cornaceH

C pelleHneM

KnmneHT nogaet
MOTMBUPOBAHHYIO
anennauuio

Nror

AreHTCTBO pacCMaTPMBAET
npenocTaBNeHHble apryMeHTbl.
[ToBTOpPHO NpoOBOOUT
PENTUHIOBbLIN KOMUTET

lNpouecc NpUCBOEHMA PENTMHTIA

AreHTCTBO Ny6AUKYET penn3, PEUTUHT NMepexoauT
B CTagMIO Moadep>KaHUg U TEKYLLIErO MOHUTOPUHra




CBarKnTtechb
C HamMmu!
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Hawa Mmnccma — ObiTb
MHCTUTYTOM AoBepwm4,
KOTOPbIV CBA3bIBAaeT OU3HEC,
rocygapcTBO M OOLLLECTBO,
NnpegocTaBAaa KCNepTmn3y
014 NPUHATUSA peLueHnI.

L PEMTUHIOBOE
4 Xp e I' t ATEHTCTBO



