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BOPUC BJIOXWUH
YNPABNAOWNNA AUMPEKTOP MO $OHAOBOMY PbIHKY




KOPIMNMOPATVBHbBIE OBJIMTALUMA BbOT PEKOPLbI

OBBbEM PASMELLEHNM KOPMOPATMBHbIX OBINTALIAA OBBbEM TOPIroB KOPINMOPATNBHBIMW OB ALMNAMN

OBBLEM PA3MELLEHWI, TPNIH PYE. | BE3 1 OH. 1 KPATKOCPOYHbIX OBBEM BTOPUYHbLIX TOPIrOB, TPJIH PYB.

B Onoatepbl ® 3amewarowme  HaHeBble  OcTanbHble
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MHOIOOBPA3NE PbIHKA OBJINTALIN

AKTYAJIbHbIE MHCTPYMEHTbLI AONTOBOIO PbIHKA OBbEM OBMUTALIN B OBPALLEHNN

OBIINIrALK C 48% OT OBbEMA 5%

MNABAKOLWMMU > 3 2 O BbIMYCKOB PA3MELL|,EHJ/|I7| KOPI.
CTABKAMUA OBJINIALINU B 2024.

3AMELL|,A|‘OLL|,V|E 80% CIMNCKA 50
OBNUIALIMA BbIMYCKA OOCTYIMHbI HEKBAII.
WHBECTOPAM TPJIH PYB.
OBMUrALINA 4 HOMMWHAIN MPVIBA3AH K
B 3OJIOTE BRIYCKA LEHE 30J10TA
KPYMHEMLIEE Y1CNO
OBJINIALINA By CKA MHBECTOPOB HA
B FOAHAX PA3MELLEHWN OOHOIO Jj o®3-na I 003K O®d3-UH
BbIMYCKA — 7 300 +
] KOPMOPATVIBHBIE OBINFALIAW
19 SMUTEHTOB
CTPYKTYPHBIE T 530 MHCTPYMEHTOB B . KOPMOPATWBHbIE ®JTOATEPbI
OBMUrALINA NIUCTUHIE N 710 AOCTYMHO
B OTC C LK KOPMOPATMBHBIE OBIMIALIM B CNY
I 3AMELLAIOLME OBMrALAM
ggﬁ;?AHJ;;E 4 BbIMYCKA 2 OMUTEHTA

MOEX.COM WcTounnkn: MockoBckas Gupxa, baHk Poccun, Chonds



MHOEKCbI, ®OHOblI N dbIOYEPCbI HA OBJTNTALUNW

BrMN®L HA OBJTUIALINA

CYA BlMNdos HA OBJTUITALIA, MITP PYB.

HOBbIE NHOEKCHI
B 2024 rofly HAYAJIN PACYHET I'PYIMNbl MHOEKCOB ®JIOATEPOB

57
SR WNHOEKCHI KOMMO3UTHbIN 49 40
oMo ATEﬂPOB 0b3 KOPMOPATMBHbIX NHLEKC B 2024 rofly HA BEH4YMAPKUN
®NOATEPOB ®IOATEPOB LONrOBOro PbIHKA BbINIO
SANYLEHO 5 BMNN®OB
B 2024 rOflY HAYAN PACYET HOBbIX MHOEKCOB OB AL 2022 2023 2024
OKT

C NOCTOAHHBLIM KYTTOHOM
®bIOYEPC HA MHOEKC RGBI - POCT JIMKBUOHOCTH

MHOEKCbI O®3-MA4 MHOEKC OgIJ'IHVIDﬁEAKCI/IVI
HOBBIE CEMMEHTBI 3AMELLAIOLLMX 7 ] OBBEM TOPIOB, MNP PYB. 38
PA3BUTUNA Kon-Bo ¢pus.nu, Thic. LUT.
6,8
B 2025 rogy rnmiAHMPYETCA HAYAINO PACHETA
WHOEKC -
CYBEPEHHbIX nnaHnpyeTCca BKIOYaTb BbINYCKM obnuraumm,
EBPOOBJ‘II/II'ALI,VIVI 3amMeLlaroLme cyBepeHHble eBpoboHabl PO
AHB ¢QeB Map anp Malh WIOH MION aBr CeH  OKT  Ho4
2024

MOCKOBCKARA
BUPXA



BHEBUPXEBbIE CEPBUCHDI

OTC C UK OBJIUTALNA OBbEM COEJIOK, MJ1PL PYB.
AKTUBHbIX CYMMAPHbIN OBNMUIALIN BE3 MMUCTUHIA KBAN.MHBECTOPOB 670
YYACTHMKOB OBbEM COENOK CTANV NPEOMETOM CEJIOK 651

CTPYKTYPA OBEOPOTA MO OCHOBHbIM BU3HEC-KEMCAM

12%

24%

BbIKYI EBPOBOHOOB
u COEJIKN TONOCOBbIX EPOKEPOB

m [TPOOAXA BHEBUPXKEBbIX CTPYKTYPHbIX NPOOYKTOB

u [TPOYME COEJIKN

2KB 3KB  4KB 1IKB 2KB  3KB  4KB 1KB 2KB  3KB
MOEX 2022 2023 2024



CEPBWC OJ1A PABOTbI C KHUIOW 3AABOK

BYKBWUJIOEP

CUCTEMA 11 COBMECTHOW PABEOTbI OPTAHVM3ATOPOB HAL KHATAMW 3AABOK
MPW NOArOTOBKE PASMELLEHWN LIEHHBIX BYMAI

350" =&
PEANM30BAHHbIN ®YHKLIVIOHAN B MVP PyE

OBBEM COBPAHHbIX KHUI" SAABOK B
OJHOBPEMEHHbIZ JOCTYT K KHUME 3AAIBOK YYACTHUKAM PASMELLEHNSA

CVNCTEME BYKBUIOEP
BKCMOPT KHUI 3AABOK PASAENEHVE POJIEN: CUHOMKAT, DCM

CIMPABOYHUKN SMUTEHTOB, MHBECTOPOB, BAHKOB XPAHEHWE UCTOPUWN N3MEHEHWN

3AMYCK BA30BOV KOHOUTYPALMW B 1KB. 2025

2 COBPAHHBbIX
HOBBIE POJIN: SALES, SMUTEHT PYMMNOBbIE YATHI KH I/I r

YMNPABNEHUE AJINOKALIMEN BUOXETDI

BYKBEWJIOEP

PeweHune

Pernctpauuns
Beibop Mpoekt
3MUTEHTa O CornacoBaHue
NPYBREYEHN nHBecTbaHka CTPYKTYpbl

YnoBneTBo
o ME Annokaupa 2 gg"ﬁ%;; peHne PaamelieHue
el B (DCM/ECM) coernku

MOCKOBCKARA
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AKTUBHOCTb YACTHbIX MHBECTOPOB HA PbIHKE OBJIMTALINN

KAXObIN 6-|7| ThiC. Yen.

AKTUBHbIN YACTHbI MIHBECTOP HA PbIHKE

OBJTUrALMN B 2024 roay
NWHBECTUPOBAI B OBJINTALIA
HA PASMELLEHNN

1193

. 1017
OBbEM MHBECTULINN ®UN3.J1ULL B OBJTUTALIA

B 2024 T. 817
4%

16% ‘

1%

B KOPNOPATUBHBIE

760 M oo
MAPL PYB. 53% PEMMOHAJTbHBIE
270/ SAMELLAKOWNE
0
I 1OAHEBBIE
2020 2021 2022
m MOCKOBCKAR * PEXWUM OCHOBHbIX TOPros T+ ** CoepLumnm 1 1 6Gonee caenok 3a nepuop

A 20%
1227

2023

KON-BO AKTUBHbIX ®13. NNL
HA PbIHKE OBJTIUTALNI**

A 10%

1346

2024
11M

AOJTA oN3. JTINL B TOPIAX*

46%
2% @ @ AB%

35%

23%

0Oo3 30 CNY KOPTI. é



JIMKBAOHOCTDb OHEM gZRs1Ss1=SO1\V/ R g V2NV (@154

09:50 10:00 18:40 18:50 19:00 19:05 23:50
OCHOBHAA TOPIOBAA CECCUHA ,D,OﬁOﬂHVITEﬂbHAFI (BEHEPHAA)
- TOPIroBAA CECCUA
3AMELLAIOLLME
2 AKLINM, 48 TTAEB o
BCE AKLIMW, NAU, OBNUTALIMA 8 LW, 48 , Bce OP3 OBIrALIV
0OoNnA BEYEPHEWM CECCU B OBLLEM OEBbEME TOPIOB O®3
& ,
3AABKN HE CHUMAKOTCHA BUPXKEN
MO OKOHYAHMM OCHOBHOW TOPIrOBOW CECCUM
3AABKUN COXPAHAKTCA OO OKOHYAHUA
TOPIrOBOIO fIHA (23:50 MCK) Hosi6pb 2023 Hosi6pb 2024

— TOPrOBbIA NEPUOA,
m — AYKUMOH OTKPbITUA
MOCKOBCKARA
BUPXA

— AYKUMOH 3AKPbITUA



HE ONA NYBIMKALIAX NN PACTIPOCTPAHEHWA NMONMHOCTBLIO UK B YACTW B CLUA, ABCTPANNA, KAHALE N ATNTOHUA.

*  HacTosiwas npeseHTauus Gbina noAroToBneHa U BobinyweHa My6GnvyHbIM akuuoHepHbiM obliectBoMm «MockoBckasi Bupxka MMBB-PTC» (nanee — «KomnaHusi»). Ecnu HeT kakoii-nmbo oroBopku o6 MHOM, TO KOMMnaHusi cuMtaeTcs UCTOYHMKOM BCEN WHMDOPMaLMK, U3MOXEHHOW B
HacTosLWweM JokyMmeHTe. [laHHas MHdopMaumsl MpeocTaBnseTcs Mo COCTOSHUIO Ha AaTy HAcTOsILLEro JOKyMeHTa U MOXeT ObiTb uaMeHeHa 6e3 kakoro-nmbo yBegoMneHus.

*  Hactosiwasi npeseHTaums nubo ee Konuu He MoryT BbiTb nMepemelleHbl Unn nepeBeseHbl B CoeanHeHHble LTaTbl AMEpUKM Unm Ha X 3aBUCUMbIE W WHbIE TEPPUTOPUM UMM NPSIMO WUIIM KOCBEHHO pacrnpocTpaHeHbl B CoefuHeHHbIx LTaTax AMEpUKM Unm Ha UX 3aBUCUMBIX U UHbIX
Tepputopusix B cootBeTcTBuM c [MonoxeHnem S 3akoHa CLUA o ueHHbix Gymarax 1933 r., ¢ y4eTOM M3MEHEHWN WM JononHeHwui (danee - «3aKkoOH O LEHHbIX Gymarax»), 3a UCKIOYEHWEM CryvyaeB PacrnpoCTPaHEeHUst HAcTOsILLEN Mpe3eHTauun cpefun «KBanudULMPOBaHHbIX
MHCTUTYLUMOHAanbHbIX Nokynatenen» B 3HadyeHuun Mpasuna 144A 3akoHa O LeHHbIx Bymarax. Jlio6ol cnyyait HecobnioaeHVst AaHHbIX OrpaHUYeHWi MOXET CUMTATbCsl HapylleHneM 3akoHopaTenbcTBa CoeauHeHHbIX LTaTtoB O LeHHbIx Gymarax. [JaHHas npe3eHTauusi He sBnsieTcs
ocbepTon Unu npopaxen LeHHbIx Bymar B CoeauHeHHbix LTatax. Mpynna MockoBckoit Bupxu He 3aperncTpupoBarna v He HaMepeHa perMcTpupoBaTb HUKakue LeHHble Bymarn B CoeamHeHHbIX LLTaTax unu ocylectBnsTb Ny6nuyHoe npeanoxeHue LeHHbix 6ymar B CoeamHEeHHbIX
LTaTax.

O HaCTOﬂLLlaH npeseHTauma He npencraeBndeT coborn peknamy mnu I'IyGJ'WNHOe npeanoxeHme LeHHbIX 6ymar B Kakon-nnmbo ropucankumn. ﬂaHHaﬂ npeseHTauma He npegHasHadeHa Ond ny6J'II/ILIHOF0 pacnpocTpaHeHusa B Kakon-nnéo ropucankumn. D.OCTyn K HacTtodwemMy OOKYMEHTY
npegHasHavyeH TONMbKO AJA 3auHTepecOBaHHbIX UL, Ha TOM OCHOBaHWUU, YTO: (A) €CIn1 OaHHble nuua ABNAKTCA rpaXXgaHamu COe,ElI/IHeHHOFO KOpOﬂeBCTBa nm6o 3aperucTpmpoBaHbl B COe,ElI/IHeHHOM KOpOJ'IeBCTBe, TO OHW MonagarT nojg ﬂ,eﬁCTBI/Ie craten 19 n 49 I'Ipleaza 2005 .,
M34aHHOro Ha OCHOBaHuUK 3akoHa «O CbI/IHaHCOBbIX ycnyrax n pbIHKax» 2000 r. ((DVIHaHCOBaFl peKnama); 77 (B) AaHHble NUUa HaxogAaTca 3a npegenamu COe,D,I/IHeHHOFO KOpOJ’IeBCTBa, 1 B COOTBETCTBUU C ,D.eIZCTBy}OLLlVIM 3aKoHO4aTenbCTBOM MMEKT NMpaBoO Ha nofydyeHne HacTosdllero
AOKYMeHTa. I'IonyanenM AaHHOIo AOKyMeHTa B HpUCOUKUMAX 3a npeaenamu COe,D,I/IHeHHOrO KOpOﬂeBCTBa AOIMKHbI Yy3HaTb U COGH}O,ElaTb npuMeHumbIe TpeGOBaHMﬂ 3akoHoAaTenbCcTBa.

*  [laHHbI [JOKYMEHT He SIBNSETCS, HE (DOPMUPYET U HE [OMKEH PacCMaTpMBATLCS B KAYECTBE MPEANOXKEHUS WU Xe NpUrNalleHns Ans Npoaaxu Unn y4acTusi B MOAMUCKE, WU Xe, Kak NobyxaeHue K NpUoBpeTEeHWo Unu e K NOAMMUCKe Ha Kakue-nnbo LeHHble Gymaru, a Takke aToT
[IOKYMEHT WITN €70 YacCTb WUNK Xe hakT ero pacrnpocTpaHeHusi HE SBNSIOTCS OCHOBAHWEM U Ha HUX HEMb3s nonaratbCs B CBA3W C KaKUM-NIMGO MPenrioXeHUeM, AOroBOPOM, 06S3aTENBLCTBOM WU KE UHBECTULIMOHHBIM PELLEHWEM, CBA3aHHLIMU C HUM, PABHO Kak W OH He SIBMSETCS
pEKOMeHZAaLUMEN OTHOCUTENBHO LieHHbIX Bymar KomnaHuu.

O WManoxeHHas B OaHHOM [OKyMeHTe VIHCbOpMaLlI/Iﬂ He dBndanacb npegmvmeTtom Hes3aBUCUMMON NpPOBEPKN. B Hem Takke He coaepxutca Kakux-nmbo SBBepeHI/IIZ mnn FapaHTI/IIZ, CCbOpMyJ'II/IpOBaHHbIX nnu noapasymeBaemMblX U HUKTO He OOJDKeH nonaratbCd Ha 4OCTOBEPHOCTb, TOYHOCTb U
MNOJTHOTY I/IHCbOpMaLlI/II/I WUnn MHeHus, N3N0XXeHHOro 34echb. HukTo 13 Komnanum nnu kaknx-nuéo ee A0YepHnx 06LI.|,eCTB mnn aq)q)Mﬂl/lpOBaHHle nug nnu nx QUpeKTopos, COTPYAHUKOB U pa6OTHI/IKOB, KOHCYIbTaHTOB UM NX npe,qCTaBMTeneﬁ He NpuHnMmaet Kakon-nmbo OTBETCTBEHHOCTU
(He3aBI/ICVIMO OT TOro, BO3HUKIa N OHa B pe3ynbTaTte XanaTtHOCTU UM Yero-to gpyroro), npaMo uUnn KOCBeHHO CBSI3aHHOW C UCMOSIb30BaHNEM 3TOrO AOKYMEeHTa UI UHbIM 06pa30M BO3HMKLLEW U3 HEro.

*  JlaHHasi npeseHTaumMs COAEPXUT NPOrHO3HbIE 3asiBNeHUs. Bce BKMIOYEHHbIe B HACTOSLLYIO NMPe3eHTaLio 3asBNEHNs], 3a UCKMOYEHNEM 3asiBneHnin 06 nctopuyeckux akrax, BKIoYas, HO, He OrpaHUMYMBasiCb, 3asiBIIEHUSMU, OTHOCALLIMMUCS K Hallemy OVHAHCOBOMY MOMOXeHUto, GusHec-
cTpaTeruu, nnaHam MeHeXMeHTa 1 Lensm no 6yayLyum onepaumsamM sBAsioTCA NPOrHO3HbIMU 3asBNEHUAMU. OTW NPOrHO3HbIE 3asiBNIEHUs BKIIOYatOT B ce6s1 3BECTHbIE U HEU3BECTHbIE PUCKU, (DaKTOPbl HEONPEAENIEHHOCTU U MHble hakTOpbl, KOTOPbIE MOTYT CTaTb MPUYWHON TOTO, YTO
HaLLW HbIHELWWHWe mnokasaTenn, AOCTUXEHWUS, CBEPLUEHUS UMW Xe MPOU3BOACTBEHHbIE MokasaTenu, ByayT CyLEeCTBEHHO OTIMYaTbCsl OT TeX, KOTopble ChopMynupoBaHbl UNK NoApPasyMeBatoTCst MOA 3TUMW MPOTrHO3HBIMU 3asiBNIeHUSMU. [JaHHble NPOrHO3HbIe 3asBMEHUsI OCHOBaHbI Ha
MHOTOYUCIEHHBIX MPE3YMMLIMSX OTHOCUTESNIbHO Hallel HblHeLWHe 1 Byaylei 6usHec-cTpaTernn U Cpeapbl, B KOTOPON Mbl OXMAAEM OCYLLECTBISTb CBOK AeATeNbHOCTb B ByaylieM. BaxHenwmmu daktopamu, KOTopble MOryT MOBAMSTL HA HALUW HbIHELLHWE MoKa3aTenu, AOCTWKEHUS,
CBEPLUEHVSI NV Xe MPOU3BOACTBEHHbIE MOKa3aTen, KoTopble MOryT CYLLECTBEHHO OTINMYAThCA OT TEX, KOTOpble ChHOPMYNMPOBaHbl UMK NMOAPA3YMEBAOTCS 3TUMMU MPOTHO3HLIMW 3aSIBNEHNAMU SBMSIOTCS, MOMVMO WHbIX )akTOpOB, CreAyoLmne:

— BOCMPUATUE PbIHOYHBIX YCMyr, MPpeAocTaBnsieMbix KomnaHven n ee Jo4epHUMM 0bLLecTBaMU;

= BONaTWUNbHOCTb (@) POCCUINCKON 3KOHOMWMKM U PbiHKa LieHHbIX Bymar 1 (b) CeKTOpOoB C BbICOKMM YPOBHEM KOHKYPEHLIMU, B KOTOPbIX KoMnaHus 1 ee godepHue obLuecTBa OCYLLECTBAIOT CBOK AESATENbHOCTb;

~ U3MEHeHUs B (a) OTEYECTBEHHOM W MeXAyHapoAHOM 3aKOHOAATeNIbCTBE U HArMoroBoM perynmpoaHum 1 (b) rocyAapCTBEHHbIX NporpamMmmMax, OTHOCALUMXCS K (OMHAHCOBBIM PbIHKaM W pbiHKaM LieHHbIX Bymar;

~ POCTOM YPOBHS KOHKYPEHLIMM CO CTOPOHbI HOBbIX MFPOKOB Ha pbiHke Poccuu;

= CMocoBHOCTb ycreBaTh 3a ObICTPLIMU U3MEHEHNSIMW B HAy4HO-TEXHWUYECKOW cpefe, BKMioyasi CMocobHOCTb UCMOMb30BaTh paclUMpeHHble (PYHKLVMOHaMNbHbIE BO3MOXHOCTY, KOTOPbIE MOMYMsSipHbI CPEAN KNMeHToB KomnaHum 1 ee AoYepHUX obLLecTs;
— CMOCOBHOCTb COXPaHsiTb NPEEeMCTBEHHOCTb NPOLIeCcCa BHEAPEHWSI HOBbIX KOHKYPEHTHbBIX MPOAYKTOB W YCyr, PaBHO Kak U NMoOAAEpka KOHKYPEHTOCNOCOBHOCTH;

— CMOCOBHOCTb MPUBMEKaTb HOBbIX KIMEHTOB Ha OTEYECTBEHHbIN PbIHOK U B 3apyBeXHbIX OPUCOUKLMSIX;

— CMOCOBHOCTb YBEMUYMBATL MPEAOXKEHNE NMPOAYKUMN B 3apyBEXHbIX OPUCOUKLMSIX.

npOrHOSHbIe 3asBMeHna OenakwTcAa TONMbKO Ha AaTty HacTosLen npeseHTaumm, 1 Mbl TOYHO OTpULaeM Hanu4yune nto6bix 06a3aTenbCTB No 06HOBNEHUID UK nepecMoTpy MPOrHO3HbIX 3asBneHn B HacTosLen npeseHTauun B CBA3U C USMEHEHUAMN Halunx OXuaaHun, unm nepemMeH B
ycnosusax nnun obcrosiTenbcTBax, Ha KOTOPbIX OCHOBaHbl 3TW NMPOrHO3Hble 3asdBEHNUA.

MOCKOBCKAA
BUPXA
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