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AYPBA

ACCOLMALNA YYACTHUKOB PbIHKA
BUPTVAJIbHbIX AKTUBOB

ACbIJTBEK AUTMATOB



https://t.me/asylbek_aitmatov

$2,7 TpnH+

PbIHOYHAA KalnTaian3auna KpUnToBa/loT

580M+

nonb3oBaTenen KPUNTOBAAKOT MO BCEMY
MNPy

49%

noTpebuTene No BCeMy MUPY yxe
NCMNOb30BaAN WUV TOTOBbI UCMO/1b30BaTb
KPUNTOBANOTY B KayecTBe CpesCTBa
nnaTexa

POCT pO3HNYHOW
TOProB/v

KnioueBble TpeHAb! LUPpPOBbIX aKTUBOB

60+

KpyrnHenwmnx 6aHKOB Mo BceMy MUpy
NHBECTUPOBaNU B 6/10KYEH-NPOeKThl

93%

LeHTpaNbHbIX 6aHKOB N3y4aroT
LMPPOBbLIE BaNtOThI

$10 TpaH+ K 2030

peanbHbIX aKTUBOB ByAyT
TOKEHU3VPOBaHbI

MprHATME KPYNHbIMW

KOMNaHNAMN A
npaBnTENIbCTBaMi

NcTouHunk: Mastercard; The State of Global Cryptocurrency Ownership in 2024, Triple-A, main 2024; Roland Berger | Capturing the multi-trillion-dollar Digital Asset market
*60 cTpaH, Bkntovaa ctpaHbl G20 n cTpaHbl C caMblM BbICOKUM YPOBHEM MPUHATUA KpuntoBantoT **Ha uronb 2024 ropa

AYPBA

ACCOLMALLMA YYACTHUKOB PbIHKA
BUPTYAJbHbIX AKTUBOB

33 n3 60*

CTpaH neraansoBanu
KpunToBantoTy, B 17 cTpaHax oHa
YacTYHO 3anpeLlleHa, a B 10
CTpaHax 3anpeLieHa NoHOCTbH**

12 n3 20

cTpaH G20, Ha KoTopble
npuxoauTtcs 6onee 57% MMpoBOro
BBI1, y>xe nerannsoBanu
KpMnToBa/toThl. Bce ocTaBLUnecs
cTpaHbl G20 paccmaTpuBatoT
BOMPOC O CO3aHNN HOPMATUBHO-
NnpaBoOBON 6a3bl

ycnneHwue
perynsiTopHom
onpeaeneHHoOCTU

FREEDOM
HORIZONS

research



KpuntoBanioThbl

HaTnBHbIe TOKEHbI 6a30BbIX MPOTOKO/I0B
6noKYerHa U SMNTUPYyeMble
KpuntonaatpopmMamu

VX cTonmMocTb dopMunpyeTcst CNpocoM 1
npeasoxXeHreMm, a Takxe B psjie c/lyyaeB
3aBUCUT OT 3Hepro3aTpaT Ha J06bl4y

[loaBepXeHbl cCnekynaumam

CTankmBaroTcs C YCUNeHNEM
PErYNATOPHOINO AaBNIEHUA

[pumepei:

Q bitcoin

ethereum

CH polygon

NUcTouHuK: KPMG; aHanu3 RISE Research

TakcoHoOMMA LU(DPOBbIX aKTUBOB

dPraTHbIE BaNnoThl

ToKeH3npoBaHHbIE aKTUBbI

Pea/nibHble aKTUBbI PMHAHCOBbLIE AaKTUBbI

HemMaTtepuanbHble

dKTUBbI

TokeHn3ayuma: co3gaHue LI,I/Id)pOBOI'O npeacraBaeHMA 6a30BOro akTmBa Ha

DNEeKTPOHHbIe
AeHbrn

;> Perynvipyemsble
i CTeNBAKOUHBI

B> [lenosnTHbIe
:  TOKeHbl /

TOKEHN3NPOBAHHLIE

6aHKOBCKMe
Aeno3UThbl

Ib LindpoBas BantoTa
i LeHTpanbHoro
6aHka (CBDC)

: TOKEHU3NPOBaHHbIE :

B> HeaBMXUMOCTb

> Pusnyeckme

NpoOTOKO1e pacrpeaeneHHoro peecrpa (DLT)

. TOKEHN3UPOBaHHbIE
peanbHble aKTUBbI : GpMHAHCOBbIE aKTUBbI;
(RWA) :
: B Akuup,
: obnuraunn,
AEepVBaTVBbI

TOBapbl

Mpouwne

. TOKEHU3UPOBaHHbIE :

dKTUBbI

: > YrnepogHble

KpeauThl

®> [paBa

VHTENNeKTYaNbHOW :
COBCTBEHHOCTU

®> Toprosoe

$rHaHCcMpoBaHme

B> NaeHTndmKaums

FREEDOM
HORIZONS

research



XpoHonorusi pa3BUTUS 3KOCUCTEMDbI LLMPPOBbIX aKTUBOB

NHBECTULMOHHLIN ¢ [lpumeHeHVEe B » Web3 o ToKeHn3auus
MHCTPYMEHT niaTeXXax dKTUBOB
e Dpa BONATUJIbHbIX e PocTt nonynsapHocTn e HaunHaet popmupoBaTbca Web3 | PeanbHble aKTUBbI CTAHOBSATCS
KpnToBasaloT ” cTen6n1KonHOB (read-write-own), oTKpbIBas LMbpoBbIMU
S TpenguHra HOBble BO3MOXHOCTW A5
undpoebix [ NHCTUTYLMOHANbHbIE e YcuneHve perynvnpoBaHms cosjaTesnieil KOHTEHTA
aKTUBOB VHBECTOPbI Hayanu ViHAyCTpUn
aKTUBHO N3y4aTb
cneymnanmncToB mccnegoeaHusA Ll,l/ld)pOBblx
BanwT (CBDC)
2013-2016 2017-2020 2021-2022 2023+
’ e Co3aaHuve 6nokK4yerHa e 3anyck NnecoYHuubl LUPPOBLIX e Ycnyrn BBoga v BbiBoga cpeactB |¢ 3anyck Crypto Source /15 6aHKOB:
Mastercard v 3anyck BantT (CBDC) ot Mastercard Ha/C KPUNTOPbIHKA MOKYrKa, MpoAaxa v XpaHeHune
OonbIT 6nokyenH API e [pnobpeTteHune Ciphertrace KpUNTOBantoT
Mastercard e AHOHC NFT ot Mastercard u
Coinbase e Crypto Credential o6ecrnieunBaer
e Mastercard — nnaep no ° KleI'ITOBafII'OTHaﬂ NPaKTuUKa D&S foBepue B 6)10|(L.|e[71H-TpaH3a|(|_|||/|;|x
nateHTam B 6n1okK4yeinHe © ﬂapIHepCTBo B 0651acTu .
cTenbnkomnHoB c Paxos n Circle  |o Multi-Token Network o6ecrieunsaet
6e3omnacHble N MacwTabupyemble
[ [ @ TpaH3akuuu c uMPpPOBLIMN aKTUBaAMU

FREEDOM

NUcTouHuK: KPMG; aHanu3 RISE Research HORIZONS

research
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KnioueBble TpeHAb! LUPpPOBbIX aKTUBOB

Nunus
Hurepus

WHuaoHe3us

CILIA

BbeTHam
""""""""""""" Vibeucran D 28 33
KaszaxcraH
['py3us
KbIprei3craH

ApMeHUs

A3zepbatiykaH

NcTouHuk: The 2024 Global Adoption Index, Chainalysis UHaekc oxBaTbiBaeT 151 cTpaHy

PentunHr 2024 A 2022-2024

WORLD ALLIANCE

of International Financial Centers

“Kazaxcrad u LeHTpanbHas
A3us B yesiIoM Haxo009T1cs B
CUWIbHOLU KOHKYpeHyuu ¢
opyrumu Kpunro-xabamu,
Takumu kak [ybéau, CuHranyp
wiu F'oHKOHI B A3uu;
LliBetuapus, JTuxTeHwWTeUuH,
bepnuH, JToHOoH unu ManbTta B
EBpone; a Takxe CaH-
®paHyucko B CeepHol
Amepuke. B Takol duHamuy4Hou
cpede CI0MHO NpedcKa3aThk, KTO
B KOHEYHOM uTore Bbili0eT
nobedurtesnem B 3TOlU roHke”

VoxeH BuaepMaHH
Ynpasnsawowm gupektop WAIFC

FREEDOM
HORIZONS

research



KPUNTOUHAYCTPUA

2025 0630p perynupoBaHUa U Hanoroo6noxxeHus (Ha 1 okTabpsa 2024 ropa)*

TPAEKTOPUSA PA3BUTUA KbIPTbI3CTAHA

O HencreyeT

AKTUBHOE BHeApeHne

+ -
— + 1+

SnETHRPHEI[HABR| Ka3axcTaH y36ekucrtaH Kblprbi3cTaH 'py3us ApmeHua

HopmaTmeBHO-nNpasoBas 6asa LA Q Q
Pexxnm nnueH3npoBaHus/ Q 0
perncrpauun ana MYLA**
JlnueHsnpyrowmin/ bogo® b gBmE6ImO 46 ﬂ
Py © AFSA Codubosgeh g6odba 20
pernctpaumoHHbIN OpraH NATIONAL ACENCY CENTRAL BANK
OF PERSPECTIVE PROJECTS OF ARMENIA
OcBO6OXAEHO OT HA/IOrOB OcBoboxaeHo ot HAC
OcobeHHOCTV HanoroobnoxxeHums LIA OcBoboxaeHo oT HAC OcBo6oxaeHo oT HAC
4 f A (8o 1 anBaps 2029 1) & A HADJT - 0%
Kpuntobupxw - EXxeMecsUHbI . -
- 06LLeyCTaHOBNEHHbIN pPexXuMm,; < ObLLeycTaHOBIEHHbI ObLieycTaHOBEHHbIN
CneuymanbHbIV Hanor Ha NMYUA bUKCMPOBaHHLIN cbop (Mo
Mpouwve MYLA - ocBoboxaeHne PEXUM pexunm
ot KMH (20 2066 1) BUAY AeATeNbHOCTN)
Pexxnm nuuyeH3snpoBaHums/ 0
perncrpaymmn ana MaHMHra
Y, DIGITAL
ﬂmuemmpyroumm{ @ssp‘m‘;
PerncTpaLroHHbIN opraH Db
‘A k&%
. 5 QLG T ST 2 ALY [Pl EXeMecAuHbIi 10% (0T noTpe6aeHHO O6LLeycTaHOBNEHHbI O6LLeycTaHOBNEH-
CneunanbHbIV HANOr HA MAWHUHIE || + nniata 3a uM$poBOri ManHUHF (hMKCMPOBAHHBII C60 ) o
e p p 3/1eKTPO3HEepPruu pexum HbIA PeXUnM
NcTouHumk: aHanu3 RISE Research *YHDopMaLusa He ABNAETCA UcYepnbiBaroLLEN N HE A0JIKHA BOCNPUHUMATLCA KaK Hafloropas KOHCybTauus RISE FREEDOM

HORIZONS

**[ToCTaBLUMKKN YCNYr UMPPOBbIX aKTUBOB  ***[11191 MalHUHI-NY/I0B U MallHEPOB NPeAyCMOTPEH 0CO6bIN NOPSIOK pacyeTa KopropaTMBHOro nogoxoaHoro Hanora (KMH) research



N\ KPUMNTOMU HAOAYCTPUA

[ 2025 XpOHOHOFMFI Pa3BUTUA PblIHKa BUPTYAJibHbIX aKTUBOB B KblprbI3CTaHe

BYPHbIA POCT YYaCTHUKOB Kpuntobupia c

6onee 140 KPUNTOO6MEHOK rocyfaapCTBeHHbIM

[MpoeKT 3aKOHa 6onee 8 KPpUNTOBUPXK ydactuem

NMepBble MHULUWUATUBDI

NMpUHATME 3aKOHa HoBble
O BUPTYallbHbIX MHUNLUMNATUBDI U

aKTUBaX popa6oTtku HIA




N\ KPUMNTOMU HAOAYCTPUA

j§ 2025 Lindpbl no BupTyanbHbIiM akTUBam B Kbiprbi3cTaHe

=, TPAEKTOPUSA PA3BUTUA KbIPTbI3CTAHA

O60poT BUpPTYaJibHbIX aKTUBOB
3a 2024 ropa no AaHHbIM
[ochuHHap30pa

5 87 145 NYBA
> (KpUNTOOH6MEHOK)

M/1P. COM 11 KpunTobupix

CpaBHeHMe o6beMOoB onepauunm

B2 — R\

KazaxctaH Y36ekucraH Kbiprei3craH

2022 2023 6 Mec 2024 12 mec. 2024
~0,78 mnpaS ~0,35 Mnpa$ ~6,7 MnpaS  Temnbl pocTa, B M/IPA, COM




N\ KPUMNTOMU HAOAYCTPUA

j§ 2025 Lindpbl no BupTyanbHbIiM akTUBam B Kbiprbi3cTaHe

| 8  TPAEKTOPWS PA3BUTUS KbIPIbI3CTAHA

O60poT BUPTYa/IbHbIX aKTUBOB

L N 3a 2025 ropg, 4 mec. No gaHHbIM
duHHaa3opa
R 5873 5647

e00
>
MIPO. COM

200 95,8
200

5.2
100
- B

2022 2023 2024 4 mec. 2025
(npene.aaHHble)




:1‘-.! KPUNTOUHAYCTPUA
B 2025
ﬂ(_ TPAEKTOPUS PA3BUTUSA KbIPTbI3CTAHA

KOCBEHHbIE 4,0XO0A4bl YHACTHUKOB PbIHKA KOTOPbIE BJIMBAIOTCA B
9KOHOMWUKY YEPE3 MYJIbTUMNJIMKATUBHbIN 3DDEKT

2-10 MJIPZ. com B 3KoHomuky KP

MoxXeT 6biTb 10, 100 pa3 6onblue

— <
® < (
(£1. l) = 3. "¢
S i \'&‘ §I
ﬂ,eHbrM wiu AKTUBDBI KpunT006me|-|Ka 3apnnaTb| MpodunbHbIe cneynanucTbl o6cny)xusaroLme KoMnaHuu
e MapTHepbl e IT KoOMnaHum

U3 ApYyrux cTpaH KpunTobuprxa COTPYAHUKaM . KOHCYNbTaHTbI

e OPUCTDI
e 6yxrantepbl

e baHku

o lOpugunyeckue Komn.

o byxrantepckue Kkomn.
e ToproBble KOMMNaHUU

HAJIOI'U B BIOOXKET




%@ 2025 | AV CTEAS Lindpbl no BUpTYyanbHbIM aKTUBaAM

TPAEKTOPUSA PA3BUTUA KbIPTbI3CTAHA

TeHeBOU PbIHOK




%@ 2005 | AV ETPIA Lindpbl no BUpTYanbHbIM aKTUBaM

TPAEKTOPUSA PA3BUTUA KbIPTbI3CTAHA

BO3MOYXHbIU PbIHOK

TeHeBOU
PbIHOK
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- OrPAHWYEH B

MACWTABMPOBAHWI

- OFPAHWYEH

FEOMPADHNYECKA

- NNMPOBNEMA

OBOWHOIO
COBNAOEHWNA
NOTPEBHOCTEN

PasBuTtue TOBAPHO-AEHEeXHbIX OTHOLLEHUMN

1£’.

NMPEAMETDI

- CUMBONMMYHAHA
HEHHOCTb

- DUSNHECKAHA
OrPAHMHMEHOCTD

Do0OpoBLIE M ONEHEW WHYPLI
(CepepHan AmepWkal;
kakao-060bwl (Benwz, HKhwHan
Mercuka);

CeIp NapmesaH (Mtanual;
obcuguad (MeconoTamua,
CpegHui BocTok);

cone [Adgpwura)l;

Benuumin mex [Pocoua,
PUHNAHgMA);

uar [MoHronua);

BpoH30oesie HowW [KuTai);

parkoenHel [Maneouew) 1 op.

¢E’"

30J10TO XIX B.

- PE3KWW POCT

MEXOYHAPOOHOWU
TOPIoBNA

- NOABUNNCH

«ATPUBY Thbl»:

OONTOBEHHOCTD...

-¢3r

AONNAP CLUA

[ S ]

- NAPAOWUTIMA OEHET,
OBECMNEYEHHBIX
rOCYOAPCTBOM

5

LNDPPOBOW
3KBUBANEHT

O

- NMOWCK ANbTEPHATWB
MOCHNE rMoBANbHOIO
dNHAHCOBOTIO
KPU3NCA

- TEXHONOIr MYECKASHA
OonTMMMU3ALNA

KPUMTOrPA®WA  BNOKYENH




R KPUNTOUHAYCTPUS
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4) (_ TPAEKTOPUA PA3BUTUSA KbIPTbI3CTAHA

el

Ha 4TO NOX0OXXU TOKEHbI?

BNT (Bancor) | WCT (Waves
Token ICN (Iconomi) \ % /' Community Token)
CVC (Civic) - | / WGR (Wagerr)
........................................................................... | ||||r --1|-."--

J.
I'u}.l ® Cryptotern
s ' » \'q\r : »
Protocol Ethereum [ Bitcoin } Waves
Technology [

Blockchain }
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TPAEKTOPYSI PA3BUTHSI KbIPTbI3CTAHA

KpunTtomump
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— CtpaHbl

BEP20

BanoTbl



» KPUNTOUHAYCTPUA
1D 2025
TPAEKTOPYSI PA3BUTHSI KbIPTbI3CTAHA

- BEP20
PeanbHbi Munp pamora:Bne  KPUNTOMUP
Ka3axcTaH
BantTa: TeHre ERC20
BantwoTa: ETH
BE? ‘7—8‘@
TRC20
BantoTa: TRX

Kblprbi3CcTaH
BanioTta: Com
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SMART
CONTRACT

CeuperenbcTBo

NMpoaykuusa,
ycnyra,
LLeHHOCTb

KoMmaHpa-coTpygHUKU



» KPUNTOUHAYCTPUA
1D 2025
TPAEKTOPUSI PA3BUTHS KbIPMBI3CTAHA

Bce npeHbrm B
Kbiprbi3CTaHe

.
e




CyTOUYHbIN O60POT
KpmnToBasltoT



KanMtanm3auusa

KpmnToBasltoT

punToBanoT

P




» KPUNTOUHAYCTPUA
1D 2025

TPAEKTOPUSA PA3BUTUA KbIPTbI3CTAHA




MUpoBOU PbIHOK
PUHAHCOBbIX
aKTUBOB




» KPUNTOUHAYCTPUA
1D 2025
TPAEKTOPYSI PA3BUTHSI KbIPTbI3CTAHA

O61beMm pbiHKa

e 251 TpNHS ®UHaHCOBbIE aKTUBbI B MUpeE
2,93 TPNHS pblHOYHAA KanuTanu3auus KpUnToBanioT
Ha 26.02.2025, Ha nuKe 6bino 3.62 TpnHS

e 0,04-0,20 Tp/NHS CYTOYHbI! 06bEM TOProB B KpUNTe

e 0.015 TpnHS ®uHaHcoBble akTUBbl KP npubnusutenbHo




N\ KPUMTOUHAYCTPUA
E 2025

3

Kak npuBJ/iédb AeHbI'M N3 3TUX UCTOYHUKOB?

TOKeHn3auua
AKTUBOB

BupTyanbHble
aKTUBDI

MunpoBOU PbIHOK
LeHHbIX 6yMar \ Ucnamckue
dUHaHCDI

“ Kbiprbi3cTaH




AYPBA

ACCOLMALNSA YYACTHUKOB PbIHKA
BUPTYAJIbHbIX AKTUBOB
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ACbIJTBEK AUTMATOB
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