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VIIIl CONFERENCE CAPITAL MARKETS
KAZAKHSTAN

SHpayMeHT-poHAbI:
OCHOBHbI€ MOJIOXKEeHUS
HOBOro 3aKoHa U HOBble
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NMOPYYEHUYA INTTABblI TOCYOAPCTBA ; - S

Pecny6nukm KasaxctaH

«Hy>XHO 3anyCcTmMTb HOBbIU UHBECTULIMOHHbIN
UMK, HblHEWHOK MONMUTUKY B 3TOW cdepe
HeNb3d Ha3BaTb Pe3y/IbTaTUBHOW. 3HaAUYMNTENbHAdA
4aCTb CPEeOCTB MNOCTYMAET B CblpbeBbIE OTPACTN.»

«B ycnoBuax nepexoga K 3KOHOMUKE 3HaHWUM
BAa)XHO WUHTErpmpoBaTb YrpaBfieHMe HaykKow,
obpa3oBaHMEM U  UMHHOBaAUMAMW. B  Hayky
OCHOBHOW BKMNang No-npeXxHemy BHOCUT
rocygapcTBo, HO oOTAa4Ya OT 6Ioa)KeTHbIX
B/INBaHUM B BUAge HOBbIX TMAaTEHTOB,
TEXHOJIOTUA U MNPOU3BOLACTB MNO-NMPEXHEeMY
HefoCTaToO4YHadA.»

lMpe3unaeHT Pecriybinku KasaxctaH Tokaes K.K.
u3 MocnaHus Haponay KazaxcTtaHa oT 8 ceHTs6ps 2025



3AKOH PK ((o ¢0 HHAX MUHUCTEPCTBO HayKM

1 BbiCLLEro o6pasoBaHuA

3 H nAy M E H T'¢O H HAX)) | Pecny6nuku KasaxcTaH

MopyueHusn
MnaBbl rocypaapcrea

Mpeano)xxeHusa aenyraTtoB
no Mepam noaaepxku 3O

= JHAQYMEHT-POHAbI NpU By3ax
[OJIKHbI CTaTb K/OYEBLIM
3BEHOM pasBUTUSI
06pa3oBaTe/IbHOW 3KOCUCTEMBI

u3 MocnaHns K.K. TokaeBa Hapoay
KasaxcraHa ot 1.09.2022 r.

*Heo6x0AMM OTAESbHbIN 3aKOH,
PErynupytoLwmin sHaayMeHT-
doHAabI.

HauvoHanbHbIN COBET MO Hayke u
TexHonorusM 12.04.2023 r.

HAJIOrOBbliA KOAEKC (NpUHSTO B NpoekTe)

= CynepsblyeTbl 100% no KIMNH ansa ueneBbix
BK/1aZ0B

KOAEKC O HEAPAX (Ha o6cyxaeHumn

= 1% KOHTPaKTHbIX 0653aTeNbCTB HEAPOMOSb-
3oBatenen no obyyeHunio HanpasBnsATb B 3P

2022 roa 2023 roa 2024 roa 2025 roga

NMocraHoBKa Paspa6oTka PaspaboTka CornacoBsaHue c PaccmoTpeHue B Co3paHue 5 NUNOTHbBIX
3agaum KoHuenuumu 3akoHa npoekTa 3aKoHa rocopraHamm MapnameHTe 3® n Accoumaumm
06cyxaeHune c npoeccmoHasibHbIM
coobuiecTtsom

« VI Conference Capital Markets
Kazakhstan, AnmaTtbi19.10.2023r.

+ Accoumaums PUHaHCUCTOB
KazaxctaHa, AnmaTtbl 5.04.2024 r.

* POMLU, AnmaTtsbl, 20.06.2024 r.
» Kasl'tQy, ActaHa, 20.09.2024 r.

* IV Endowment Forum, EHY um.
JN.H.T'ymunesa, ActaHa, 1.10.2024r.

Moanucanme MNaBo# rocygapcrsa

ActaHa, Akopaa, 30 uroHs 2025
roaa

N2 199-VIII 3PK




MWHUCTEPCTBO HayKM

MPOLIECC CO3AAHUS ®OHAA LIENEBOrO o

Pecny6nukm KasaxctaH

Yupeautenu

JIOrOBOp U yCTaB

!

Co3paHue doHaa

[ YupeauTenbHbii ]

LieneBsoro Kanutasa

®opmuposaHume lNon. coBeTa u3
yucna yyupeauTenen n Bkaaunkos

!

MoneynTenbCckuii coBeT

WHble KOHCYNbTaTUBHO-

Cnyx6a BHyTpeHHero ayauTa McnonHuTenbHbIN opraH

coBellaTesIbHblE OpraHbl




CTPYKTYPA AKTUBOB U MEPDI

MWHUCTEPCTBO HayKM
1 BbiCLLEro o6pasoBaHuA

Pecny6nukm KasaxctaH

[DevicTBylolas Hopma MyHKTa 11
ctatbu 288 HK PK J

]

3-49%%

MoxepTBOBaHUA

CynepBblyeT
100% Ha Bknag

HyneBas ctaBka
Harnora Ha UMyLLEeCcTBO

XepTeoBaTenb

[orosop
100%
[orosop

i I

I I

I I

I I

i

Henpononb3oBatenu ‘

AkTuBbl poHAA
LenieBoOro Kanutana

MporpaMMa hHHaHCUPOBAHNS
CcoLManbHO 3Ha4UMbIX Lienei

BnaroTBopuTensHas

roMoLb

VIHBECTULIMOHHBIV

BeHeduumap

(" )
HanoroBbl Bbl4eT
Ha 6naroTBOpPUTENbLHYO
Y MOMOLLIb )
4 )

[10X0A,

[oxoapl g aBNeHMS W
3HAMM J

A
[
I

I{ENTIEBOM
KAMUTAN

Co6cTReHHble CpeAcTBa fboHaa
LeNeBoro kanutafia

NS

BesHanoroBbIN pexnm
ana eLK

SHAayMeHT-
toHA

[orosop
[I0BEPUTENBHOMO
ynpas/ieHus

v

Ynpaensiowas
KOMMaHusi

N

BesHanorosbIi pexum Ans

6eHedmumnapos

Be3HanoroBblii pexum

Ha MHBECT. AOX0Abl OT

ynpaBneHus akTuBamu
3P




MUHUCTEPCTBO HayKM

KAKOBbI Bbirogbl OT QHOAYMEHT-OOHOOB? 4 BbicLero 06pasoBatiks

Pecny6nukm KasaxctaH

JHAayMeHT-(poHAbI

v  Kanutanusauus go 50 mnpa. tedre k 2029 roay

v' pocT nHBectuumnn B HUOKP n passutue

v/ paclUMpEeHne akaaeMmn4eckom n hmHaHCoOBOWM cBob6O bl
v PoCT HakonnieHun

v CHMXXEHMe Harpysku Ha broaxeT

v HOBbI/ UCTOYHUK ANS PbiHKA@ KanuTana
OKOHOMMKA

v 3awmTa oT NHPASLUUK
v Hanorosble nbrotbl (cynepsbideTsl 100%)
v [apaHTuKn coxpaHHOCTK BkNaaos (Yepes3 10 ner)

Bknaguuk

v MNposiBNeHne couunanbHOM OTBETCTBEHHOCTU




HOBbDIE Bbi3OBbl U HAINPABJIEHUA PA3SBUTUNA PbIHKA

QHOAAYMEHT-©OOHOOB

L CO30AHUNE O®OUHTEX NMIATOOPMbDI
and SHAAYMEHT-©OHOOB
LindpoBaga akocucTteMa ona cbopa cpencTs,

JoBepunTEesIbHOIO yrpaBineHnd n
NpPOo3padyHoOMn OTUYETHOCTU SHOAQYMEHT-
$oHOOB.

NAPTHEPCTBO, A HE
OBCJTY)XXUBAHMUE

yﬂpaBﬂﬂl-OLLI,l/le KOMIMaHWA OOJTIXKHDbI He
XOATb KariiTarn, a Y4HaCTBOBaATb B

DOPMUPOBAHUMN  SHOAYMEHT-GOHOOB  Kak
OOMrOCPOYHble MapTHEPbI — Ha roabl w

EERETEMHDbIA noaxoa U CO30AHMUE
ACCOUMALUNN DQHOAYMEHT-©OOHOOB
Co3pgaHune Accoumaunm aHgayMeHT-goHO0B
KazaxcTaHa, obbegMHsaoLEN
HeKoMMep4YecKkme opraHmsaumn,
ynpasngrowme KOMMaHUKM, BKNAOUMKOB U
KOHCY/NbTaHTOB.

MWHUCTEPCTBO HayKM

Pecny6nukm KasaxctaH

0 YYACTUE OPUNHAHCOBDbDIX
OPIrAHU3ALUN B CO30AHUA
SHAOAYMEHT-OOHAOOB

PrHaHcoBble MHCTUTYTbI OOHKHbI

yYacTHUKaMM B POPMUNPOBAHNN U PA3BUTUU
SHOAYMEHT-GOHAOoB, a He CTOPOHHUMM

HaORRPATBIMMASBIK M B3AUMOMOHUMAHUE

MEXAQY YYACTHUKAMU

BaxkHO CPoOpPMUNPOBATH eOVHbIN
NPOPEeCCUNOHAlNbHbIM  A3blK  MeXOY 3SHOAYMEHT-
doHOaMKM,  MeueHaTaMM U1 YyrpaBngaoLmMMm
KOMMaHUAMMU.

< COBEPLLEHCTBOBAHME

roCYOAPCTBEHHOM NOJIUTUKU
Llenecoobpa3Ho 06bHOBUTb KoHLEenumo pa3BuUTUA
dnHaHcoBoro cektopa go 2030 roga, BKAKYMB B
Heé nonoXeHma o6 3HOAYMeHT-GOHAAX KaK o
HOBOW HOPME UHCTUTYLMOHANbHOIO MHBECTOPA.

1 BbICLLIEro o6pazoBaHuA
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