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MaKpO3KOHOMUKA

MaKpo3KOHOMMUKaA

lMokasaTb KapTy &7 API g ADD-IN g Cxauvatb B Excel 2 Cxavatb B pdf = H

BBI, mnpa USD= = BBI1 Ha gywy MoTpe6urenbckas = CraBka
Hacenexus, USD uHpnauua, % LieHTpanbHOro
6aHka, %

KblprbiscTaH CHI 17 11,68 1391 9,5 9,25
= Ta)XuKucraH CHI 14 81 1496 31 7,75
* [pysua CHI 34 73 6 840 48 8
== Y36eKucTaH CHIr 115 7.2 3890 8 14
Bl TypkmeHucTaH CHI 64 6,3

I KasaxcTaH CHI 288 62 11850 12,9 16,5
== ApmeHus CHI 26 59 5378 37 6,75
Kl Asep6ansxaH CHI 74 25 5871 49 7
M Monposa CHIr 18 11 3873 73 6
== Poccus CHI 2174 1,1 11 043 8,14 17
il Benapycb CHI 76 1 6791 72 9,75
™= YkpauHa CHI 191 09 2219 13,2 15,5

https://cbonds.ru/macroeconomics/
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Makpo: KpeaAuTHbIE PEUTUHTU
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Maxkpo: KypcChI BaJIIOT U TOXOJHOCTD 10Y [w]

[=]

Crpana = Kypc HaunoHanbHo# BanioTbl K USD= AoxoaHoctb 10Y, %=

E 2+ L

AsepbanaxaH 1.7
™ Apmenna 3831 9,52
4 Benapycb 341
#* [pysus 2,712 9,84
B KasaxcraH 541,54 15,56
Kbiprbi3cTtaH 87,45
M Monposa 16,71
mm Poccusn 82,07 15,06
= Ta/DKUKUCTaH 9,28
B TypkmeHucTaH 3,51
== Y36ekucraH 12 050
™= YkpauHa 41,43

https://cbonds.ru/macroeconomics/
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Maxkpo: KypcChI BaJIIOT U TOXOJHOCTD 10Y

{:‘v Dobasutb B WL

USD/KZT (FX)

OxnaH faHHbie

. ~ Mpegblaywee 3HaueHne
540,378 I i 541,542 13 07.10.2025
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Kpusblie noxogHocren (yield curves)

KpuBble 4OXOOHOCTU
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Kpusblie noxogHocren (yield curves)
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Kpusslie foxoaHocreu (yield curves) [=]:
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JAMHaAMUYEeCKHue KpUBbIE
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CraBKHM IIEHTPAJIbHBIX OAHKOB

CraBKa, % A- A+
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BTOPHUK, 26 HOA6pA 2024T.

Kbiprbi3cTaH yuéTHan ctaska Hb: 9 %
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® Poccus knoueBas ctaBka LIB @ ® ApmeHusa cTaBka peduHaHcuposanua Hb @ Benapycb cTaBka peduHarncuposatus Hb @ KasaxctaH 6a3oBag cTaBka ©

® Kbiprbi3cTaH y4éTHaa ctaska Hb @ Y36ekuctaH cTaBka peduHaHcuposanua H6 © ® TapxukuUcTaH cTaBka pedunarncuposanus Hb @
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Watchlist: aknmun

AKummn

09.10.2025 i CkauaTb B Excel MokasaTb BCE CTON6LIbI Mepe,

AKLIWM 4/ 250 KOJIMYECTBO OLIEHOYHAA [ATA BUPXKA LAST BAJIIOTA WU3MEHEHVE U3MEHEHME LIEHbI U3MEHEHME LIEHbI

PR CTOMMOCTb TOPIOB - - TOPIroB LIEHDbI LAST 3A LAST 3A MECAL, LAST 3A 04

UKpbITb N - CKpbITb CKpbITb R AEHb R R

CKpbITb CKpbITb CKpPbITb I CKpbITb CKpbITb
CKpbITb

B o6paLueHun
Kaspi.kz (Kacnu 30 1334400 08.10.2025 KASE 44 480 KZT -0,94% -10,50% -14,29%
XonpuHr), akums o6.
KEGOC, akuus 06. 920 1361600 08.10.2025 KASE 1480 KZT -0,12% +2,64% -1,73%
Oip AcTaHa, akuua 06. 150 119848,5 08.10.2025 KASE 79899 KZT -1,07% +6,11% +0,15%

https://cbonds.ru/watchlist/



Crpanunml crpan: Kazaxcran

BBeaute HauMmeHoBaHue

v

O6beMm pbiHKa rOCyAapCTBEHHbIX
eBpoobnurauuii - KasaxcrtaH

8,465 mnpg USD

O6beMm pbiHKa FOCYAaPCTBEHHbIX
obnurauum - Kaszaxcrtax

46,5960 mnpg USD

O6bem pbiHka eBpoobnurauui -
KasaxcTtaH

24,127 mnpn USD

0O6bem pbiHKa KOPNOPaTUBHbIX
eBpoobnurauuii - KasaxcraH

15,662 mnpg USD

0O6bem pbiHKa KOPNOPaTUBHbIX
obnurauum - KaszaxctaH

45,4190 mnpg USD

06bem pbiHKa MyHULIMNANbHbIX
eBpoobnurauuit - KasaxcraH

0,000 mnpg USD

06beM pblHKa MyHULIMNANbHbIX
obnurauwit - Kazaxcran

2,6574 mnpg USD

KonuyecTtBo BCEX BbINYCKOB
eBpoobnuraumii - KasaxcrtaH

51 en.

KonuyecTtBo BbiNycKoB

30.09.2024

08.10.2025

1Y

MakcumManbHO AOCTYNHbI NPOU3BONbHbIN Nepwog - 10 net

mnpg USD
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Crpanunml crpan: Kazaxcran

O6beM pbiHKa rocyAapCTBEHHbIX
eBpoobnurayui - Kazaxcrad MaKkcuManbHO AOCTYNHbIA NPON3BONbHbIA Nnepuog - 10 net

8,465 mnpg USD

mnpg USD

v 06beM pbiHKa rocyaapCTBEHHbIX
obnurauuit - KazaxcraH

46,5960 mnpg USD

O6beM pbiHKa eBpoobauraLui -
KazaxcrtaH

46
24,127 mnpg USD

06beM pbiHKa KOPNOPaTUBHbIX
eBpoobnurauumi - Kazaxcrax

15,662 mnpg USD

45

v 06beM pbiHKa KOPNOPaTUBHbIX
obnurauuii - KasaxcraH

45,4190 mnpg USD

O6beM pbiHKa MyHULIMNANbHbIX 44
eBpoobaurayumi - KazaxcraH

0,000 mnpg USD

O6beMm pbiHKa MyHULIMNANbHbIX
obnurauuii - KazaxcraH 43

2,6574 mnpg USD

KonuuyecTtBo BCex BbINYCKOB
eBpoobaurauumi - KazaxcraH

51 epn. 42
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Oosurammu

B03MO:KkHO, caMana yaIo0Hass B MUpe
dopma moucka oouramun®

C 25 cbonds.ru/bonds/? B QA * 3

OMUTEHT

PernoH v CTpaHa v CekTop v OTpacnb v

Cratyc v Tun v Bantota v BxoauT B MHAeKC v

LleHa, % oT HOMUHana JloxopHocTb, % [ropauus, net Bupxa v

c no oT no oT Ao

PasmelleHune Morauwexune

c no c no

C y4eToM JiopasmellieHnit C y4yeToM AaTbl odepTbl
PedTUHIn
PelTUHr 3MUTEHTa B UH. BanioTe PelTUHr aMUTEHTa B Hal,. BantoTe PenTuHr amMuccumn

AreHTCTBO v AreHTCTBO v AreHTCTBO v VicKaTb TooKO C peiTuHrami
3MUTeHTa / amuccum / rapanTa /
nopyuntens

c v no v c v no v c v no v

Knaccudukatop

CoxpaHuUTb 3anpoc V' CospaTb MHAEKC OuncTnTb




Oo0mranmun: kapra peiHka (USD)

[oxoaHocTb v A- A+ f— c3
8%
7.5%

Kaspi.kz (Kacnu Xonauur), 6.25% 26mar2030, USD
ForteBank, 7.75% 4feb2030, USD

7%
6.5% -
KasMynawnlas, 5.75%
O
6%
.EaHK PazsuTtua KasaxcraHa, 6% 23mar2026, USD
5.5% ® .KasaXCTaH, 4.875%
.BaHK PassuTua Kasaxcrama, 2.95% 6may2031, USD (11) gfasaxcras, 5.5% 1jul2037, USD (11)
KasMyHnailas, 3.5% 14apr2033, USD
5% TeHruswesponn, 4% 15aug2026, USD .ny baiitepe; 4.65%10ct2030,USD
.Ka3axcraH, 4.714% 9apr2035, USD (9)
™ BaHK(B‘a3BMTIAﬂ KasaxcraHa, 5.25%‘230ct2029, uUsD
4.5% .Bam( Pa3BMTMﬂTKa3aXCTaHa, 5.5% 15apr2027, USD
[ J
4%



CrMCOK KOHCEHCYC-TIPOrHO308 >

KoHceHcyCc-NpOrHo3bli

JaHHbIe
AOCTYMHbI Ha canTe, Yyepe3 API u Excel-

>50 yuactHukos

>80 nokasarenei
KOHceHcyc-nporHo3os Cbonds

MokpbiTHE
CbMHaHCOBbIX U MakpO3KOHOMUYECKUX

Mo CaMbIM 3Ha4UMBbIM PbIHKaM -
Poccus, CLUA, KuTaii, EBpo3oHa HaACTpOMKY

@ BantoTbl [OoxogHocTu 10-neTHMX obnurauuit Knto4yeBble CTaBKU MakpoaKoHOMUKa ToBapbl dOoHA0BbIE UHAEKCDI KpuntoBantoTbl

MeXx6aHKOBCKMEe CTaBKu




BanoTbl

USD/RUB

EUR/RUB

EUR/USD

USD/CNY

GBP/USD

USD/CAD

AUD/USD

USD/JPY

USD/SEK

USD/KRW

USD/SGD

USD/CHF

CNY/RUB

USD/INR

USD/TRY

USD/KZT

KB. 4 2025

87.25

101.8

1.18

7.14

43

547.4

KB. 12026

89.4

103.68

1.19

7.14

0.68

143

9.04

1370

1.28

0.78

12.67

88.1

44.58

550.1

KB. 2 2026

90

105

1.2

7.1

1360

1.27

0.77

12.27

87.93

46.41

554.95

n MeToguka pacuyeTa KOHCEHCYC-NpOrHo308

KB. 3 2026

92

108.53

1.2

7.1

1345.83

1.27

0.77

13

87.64

48.97

563.8

KB. 42026

95

110.7

1.2

7.1

1.37

1.33

0.7

139.75

8.96

1343.59

1.27

0.81

133

88.68

49

585.26

KB. 42027

103.75

111.5

1.18

7.04

1.32

0.73

139

11.13

13541

1.24

0.84

13.67

92.95

56.55

612.79
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USD/KZT KoHceHcyc-nporHos Ke.4 2025

€)XeAHEBHBIN

547’4 07.10.2025

CrpaHa: KasaxcTaH, paccuy1TbIBaiolLan opranu3sayua: Cbonds

Mpegbigywiee sHadeHme
548,92 Ha 06.10.2025

07.10.2024 07.10.2025 3M 1Y 5Y 1oy
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MporHo3bl y4aCTHUKOB pbIHKa

YYACTHUK PbIHKA

BCC Invest
CoinCodex

Trading_ Economics
C6epbatrk Poccuu e
WK PUKOM-TPACT
UnctutyT B3

Halyk Finance e

ING Bank

Sber CIB e

UK Standard
baHk CuHapa e

AHOHUMHBbI yyacTHUK 98

[ATA U BPEMA (UTC+3)

08.10.2025
08.10.2025
08.10.2025
23.09.2025

15.09.2025
12.09.2025
10.09.2025

MIN

5336

MAX

548,21

LAST
5474

548,92
550

545
541,2
555



Mpeabiaywiee sHaueHne
3 474,90 USD/Tp.yHumio Ha 01.09.2025

3 490,00 USD/Tp.yHuMIO 02.09.2025

CrpaHa: TaHWA, PACCHMTI opraHu3auma: L
a no 03.09.2025 | j3m ] 5v [ 0Y] ~oR
M BOCTYNHBINA T i nepuog - 10 net
USD/Tp.yHUMI0 A Ay = 3
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HoBoctHn

Tpu gHa go cTapta | Poccuitckoro ¢opyma gparoueHtblx metannos Cbonds

Goldman Sachs oXugaeT, 4To 3071070 OTOPBETCA OT cepedpa Ha PoHe pocTa cNpoca co
CTOPOHbI LEHTPanbHbiX BaHKOB

Goldman Sachs Sees Gold Breaking Away From Silver Amid Central Bank Demand Surge

HoBbiit BbINYCK GtoNNeTeHs Mo PoiHKY APAroyeHHsIX METaNN0B 3a anpens 2025 roga

Ha3eaHb! caMble BbIrogHbIE TOBaph! ANA MHBECTUUMIA B 2025 rogy



KoHceHcyc-nporHos

3onoto (CME), USD/Tp.yHuuio
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AKUUM 3010TOAO06DLIBAIOLLMX KOMMAaHUMN

Hunxe nipeACTaBNER rpadwK W TaGNMa, i Komnanuii, KoTop: o b1k W NDORAXM 30710Ta. 3T aKTHEB! MOTYT

npeanoxuTs OT KOneGanwi ex Ha 3070To.
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dbloyepcHas gocka

®bo4EPCHaN ZOCKa NOCTPOEHa Ha GbIOYEPCaX, TOPrylowuXca Ha Gupxe CME
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KoMMeHTapum

BMO Capital Markets, Kavapa

BMO International Economic Outlook

25

YK Anbda-Kanuran, Poccus

ExxeHegenbHbIn 0630p ot 12.05.2025

3.05.2025
A Anbda-bank, Poccus
— ALFA - MoTeHumnan pocTa LeHbl 30/10Ta B NepecyeTe Ha HauMoHanbHble BantoTbl

BMO Capital Markets, Kavana
BMO U.S. Economic Outlook

02.05.2025

YK Anbda-Kanuran, Poccua

ExxeHegenbHbin 0630p ot 05.05.2025

 OOJuramuu B
30J10TE

« IIN®Pp1 HA 3010TO

 ETF



(ueHHble Gymaru HeTAHbIX KOMHaHMﬁ) <®0Hnbl Ha He¢>Tb> <ﬂepusamabl Ha Hecb'rb> (MaKponor(aaaTenu)
Hedb Brent HedTs Urals Hedto WTI HedrAnan kopanHa ONEK HedTb CPC Blend (KasaxcraH) HedTb Arab Light (Caygosckan Apasus) HedTb Murban (0A3)

Hede Lula (Bpasunus) HedTob Brass River (Hurepus) Cobipas HedTb, Dubai (World Bank) Cobipas HedTb, cpegHas (World Bank) WHauinckas HedTAHaNA KOP3UHa
USD/6app. A A = B
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® Hedyrb Brent @ Hedre Urals @
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dbloyepcHan AocKa

®brOYepCcHan 4OCKa NOCTPOeHa Ha dbloyepcax, TOPryroumuxca Ha 6upxe CME

A A= R
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® 29.08.2025 22.08.2025 @ 01.08.2025
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OBNUrALMA BUPXKA KONMUYECTBO UEHA OLEHKA 4] LEHA NPUOBPETEHUA OLIEHKA CTOUMOCTUEB

BAJIOTE NOPTOENA
TrK-14, 001P-02 MockoBckas Gupxa T+ 152 88,34 138 130,00 RUB 78,978026 138 130,00 RUB
K Popenes, 002P-03 Mocxkosckan Gupxa T+ 4 102,94 4117,60 RUB 105,44 4117,60 RUB
JIK Cnektp, 60-02 MockoBckan Gupxa T+ 100 103,11 104 014,00 RUB 101 104 014,00 RUB
TrK-14, 001P-02 Cbonds Estimation (onshore) 68 89,1 62 311,80 RUB 74614 62 311,80 RUB
JIK Cnektp, 60-02 Cbonds Estimation (onshore) 100 105,095 105 999,00 RUB 101 105 999,00 RUB
doHAab! T bomaoe

AHanuTuka no nopréento

CTpyKTypa Mo nosuuusam

KoHuUeHTpauua no sSMUTEHTaM

®RUB
® TrK-14, 001P-02 (Mockoeckan Gupxa T+)
JIK CnekTp, B0O-02 (Cbonds Estimation (onshore)) © [leHexHble cpeacTBa

https://cbonds.ru/portfolio




Kak paoorars ¢ ;aaasiMu Cbonds?

« Carit www.cbonds.ru/www.cbonds.com

* Mo6ouiabpHOe npuiao:kenue Cbonds (00HoOBJIEHO
B 2025)

* Excel Add-In
* API & Datafeed pemenus



http://www.cbonds.ru/www.cbonds.com

API/datafeed pemenus

 HacTpouika TpedyeMbIX JaHHBIX — II0JIydaeTe TOJAbKO
TO, UYTO HY?KHO

 Hacrpouka ¢popmaroB mosryueHusa (Web-cepBuc nimn
BBIrpy3ka ganHubix: CSV, XLS, XML, JSON)

 UaTterpanusa c I10 pazpadboTunkoB

* BO3MO:KHOCTh pETPAaHCAANMY JAHHBIX B 0AHKOBCKHUX U
Opoxepckux miaardopMax

350+ KJIMEHTOB U MapTHEPOB U3 60+ cTpaH

https://cbonds.ru/api/




Cbonds pj1a CMU

Cbonds Co3oaBanTe YHUKalibHble MaTepuanbl
o ” @

BMecTe ¢ Cbonds, ccbinaTech Ha diiNpaiim & PUAHOBOCTHU
nnﬂ CM M npOBepeHHblﬁ MCTOHHMUK uHtepg/akc  BEIOMOCTH g = [mfwf
UpaeanbHbiM NapTHEpP Hawwn matepumansbl — Y3HaBauTe rmaBHble KY‘ C”B
B MHPOPMALMOHHOM Balle NPeUMyLLEeCTBO HOBOCTM QUHPbLIHKOB
chepe Ha pbiIHke CMU nepBbiMU

Forbes Kommepcants | 4PBK

Bloomberg GlobalCapital CcAPITALMONITOR Opad0

T< FT MLANO i

IIWEWIN cbonds.ru/mass-media/
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Cepreii JIaaun
Founder Cbonds,
K.9.H., MBA

serg@cbonds.info
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