PbIHOK BUPTYAIJIbHDbIX
AKTUBOB KbIPIbI3CTAHE

« CUTYAUUSA
 TNEPCIEKTWBDbI
* TPAEKTOPUA PA3BUTUA KbIPTbISCTAHA

AYPBA

ACCOLMALMS YYACTHUKOB PbIHKA
BUPTYANbHbIX AKTUBOB

ACbIJTBEK ANTMATOB



https://t.me/asylbek_aitmatov
https://t.me/asylbek_aitmatov

KPUMNTOUHAYCTPUA

TPAEKTOPUS PA3BUTUS KbIPTbISCTAHA

% [ 2025 KnioueBble TpeHAbI LU(PPOBbIX aKTUBOB

PbIHOYHAaA Kanntanmn3auna KpUNToBaioT

580M+

nosib3oBaTenen KPpMANTOBaIKOT MO BCEMY
Munpy

49%

noTpebuTenen No Bcemy Mmpy yxe
MNCNOIb30Ba/IX U FOTOBbI MCMONb30BaTh
KPUNTOBA/OTY B Ka4eCcTBe CPeACTBa
nnatexa

PocT po3HUYHOM
TOoprosnu

60+

KpynHenLwmnx 6aHKoB No BCEMY MUPY
WHBECTUPOBaN B 610KYENH-MPOeKThl

93%

LeHTpanbHbIX 6aHKOB N3y4atoT
UndpoBbIe BaNOThbI

$10 TpaH+ K 2030

peanbHbIX aKTUBOB byayT
TOKEHM3MPOBaHbI

MprHATUE KPYNHBIMU
KOMMaHUAMM U
npaBMTeNbCTBAMU

33 n3 60*

CTpaH nerann3oBanu
KpunrtoBantoTy, B 17 cTpaHax oHa
YaCTMYHO 3arnpeLleHa, a B 10
CTpaHax 3anpeLleHa NoIHOCTbLH**

12 n3 20

cTpaH G20, Ha KoTOopble
npuxoanTca 6onee 57% MnMpoBoro
BBI1, y>xe nerannsosanu
KpunToBantoThl. Bce octaBlimecs
cTpaHbl G20 paccmaTpuBatoT
BOMPOC O CO3AaHNN HOPMATUBHO-
npaBoBoO 6a3bl

YcuneHwue
perynsitTopHou
onpeAeneHHOCTU

UcTouHuk: Mastercard; The State of Global Cryptocurrency Ownership in 2024, Triple-A, mait 2024; Roland Berger | Capturing the multi-trillion-dollar Digital Asset market
*60 cTpaH, BKtoYas cTpaHbl G20 1 CTpaHbl C CaMbIM BbICOKUM YPOBHEM MPUHATUA KpunTosantoT **Ha uonb 2024 roaa
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KpunToBanioTbl

HaTrBHble TOKeHbl 6a30BbIX MPOTOKO/0B
6710KYeliHa AN AMUTUPYEMbIe
KpunTonnatpopmamu

VX cToMMOoCTb GOpMUMpYyeTCs CPOCOM 1
npeaioxeHnem, a Takxe B psije cyvaes
3aBMICUT OT IHEPro3aTpar Ha Jo6bluy

I'Io,dep>KeH bl Cnekynaumnam

CTankmBarTCs C ycuneHnem
perynsiTopHOro AaBneHus

lpumepsi:

Q bitcoin

ethereum

Cy polygon

McTouHuk: KPMG; aHanus RISE Research

TakcoHoMuUA UM(PPOBbIX aKTUBOB

TOKEHI/IBVIPOBaHHbIe AdKTUBbI

dunaTHbIe BantoTbl PeanbHble aKTUBbI ®UHaHCOBbIE aKTUBDI HemaTtepunaneHbie
' : ' aKTUBbI

TokeHu3aLums: co3gaHve LnppoBoro npeacraBneHns 6a3oBoro akT1ea Ha
npoTokose pacrnpegeneHHoro peectpa (DLT)

DN1eKTPOHHbIE
AeHbrn

»> Perynnpyemsble
CTeN6NKOUHbI

®> [1erno3nTHble
TOKeHbI /
TOKEHN3NPOBaHHble
6aHKOBCKME
AEeno3unThbl

»> Lindposas Bantota
LleHTpanbHOro
6aHka (CBDC)

ToKeHU3npoBaHHbIe
peasibHble aKTUBbI
(RWA)

®> HeaBMXUMOCTb

B Pusnyeckme
TOBapbl

TokeHU3MpoBaHHbIE
¢$rHaHcoBbIE aKTUBbI

®> Akumu,
obnvraumu,
AepuBaTUBbI

Mpouwne
TOKEeHU3UpOoBaHHblIe
aKTUBbI
®> VrnepogHble

KpeauTbl

®> MpaBa
VIHTENNeKTyanbHOW
cobCcTBEHHOCTU

»®> Toprosoe
drHaHCMpoBaHue

®> NaeHTudurkaums

FREEDOM
HORIZONS

research




JKocmuctema

unepoBbIX
aKTUBOB

OnbIT
Mastercard
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TPAEKTOPUS PA3BUTUS KbIPTbISCTAHA

MHBECTULMOHHBLIA ¢

WHCTPYMEHT

dpa BoNaTU/IbHbIX
KpUNTOBaNIoOT U
TperignHra

|/|HCTI/ITyLLI/IOHaJ'IbeIe
MHBECTOPbI Ha4ann
AKTNBHO U3y4aTb
PbIHOK 1 HAHMMATb
cneymnanncTtos

2013-2016

Co3paHuve 6nokyeiHa
Mastercard 1 3anyck
6nok4eiiH API

Mastercard — nugep no
naTteHTam B 6/10K4elViHe

McTouHuk: KPMG; aHanus RISE Research

NMpumeHeHne B
naaTexax
PocTt nonynspHocTun

CTeN6/1IKOMHOB

YcuneHne perynmpoBaHus
VHAYCTpUKN

Hauano aktnBHOro
nccnepoBaHus LUPPOBbIX
BantoT (CBDC)

2017-2020

3anyck necouHuubl LppoBbIX
BantT (CBDC) ot Mastercard

Web3

e HaunHaet popmupoBatbcst Web3

(read-write-own), oTkpbiBast
HOBble BO3MOXHOCTU ANSA
cosgaTeneli KOHTEHTa

2021-2022

Ycnyrv BBoga v BbiBoAA CPeAcTB
Ha/c KpUNTOpPbIHKA
MpuobpeteHue Ciphertrace
AHoHc NFT ot Mastercard u
Coinbase

KpunTtosantoTHasa npakTtuka D&S
MapTHepcTBO B 061acTn
cTeinbnkonHoB ¢ Paxos u Circle

XpOHOﬂOFMﬂ Pa3BUTUA SKOCUCTEMDI LI,M(I)pOBbIX dKTUBOB

TokeHunsayus
aKTUBOB

¢ PeanbHble aKTUBbI CTAHOBATCA
LdpoBbIMU

3anyck Crypto Source gns 6aHKOB:
nokymnka, Nnpojaxa n xpaHeHuve
KpUnToBantoT

Crypto Credential o6ecneunBaer
foBepuie B 6/10KYeNH-TPaH3aKLnAX

Multi-Token Network o6ecneunBaet
6e3onacHble N MacITabupyemble
TpaH3aKumn ¢ L$pOBLIMU aKTUBaMU
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@ Je) 2o KnioueBble TpeHAb! LU(PPOBbIX aKTUBOB

Nupus

Hurepus
Ton-5
nnaeposB

Nuponesus
CIIA

BreTHam

PeiiTuHr 2024 /\ 2022-2024

1

+4
+10
+17

+1

-5

WORLD ALLIANCE

of International Financial Centers

Y36ekucran
KasaxcraH
['py3us
Keipreizcran

ApMeHus

A3zepbaiimKaH

UcTtouHuk: The 2024 Global Adoption Index, Chainalysis Haekc oxBaTbiBaeT 151 cTpaHy

“KazaxcraH u LleHTpanbHas
A3us B yesioM Haxo0sITcsl B
CWIbHOUI KOHKYpeHyuu ¢
opyrumu Kpunro-xabamu,
Takumu kak Aybad, CuHranyp
wiu FoHKOHr B A3uu;
Lseliyapus, JluxTeHwTelH,
BepnuH, JToHOoH wiu ManbTa B
EBpone; a Takue CaH-
®paHyucko B CeepHol
Amepuke. B Takol OuHaMu4yHou
cpede C/I0#HO NpedCcKa3aTh, KTO
B KOHeYHOM uTore BbilioeT
nobedurenem B aTol roHke”

MoxeH BraepmaHH
Ynpasnstowmii gupektop WAIFC




MNcTouHuk: aHanus RISE Research
**[ocTaBLLMKKN yCNyr LMPPOBbIX aKTUBOB
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Q OevicteyeT

AKTUBHOE BHeApeHue

‘ CneumnanbHbli Hanor ‘

0630p perynmpoBaHusi U Hanoroo6noxxeHus (Ha 1 okTabpsa 2024 roga)*

KasaxcTtaH

(¢ )
-—

Y36eKkuncrtaH

KblprbiscTtaH

Mpy3usa

ApMmeHus

HopmaTnBHO-nNpaBoBas 6asa LA

V)

o

)

Pexx1mM nnueH3npoBaHus/
peructpauun ana MYyLA**

o

o

o

JnueH3npyoLwmnii/
perucTpaLmoHHbIn opraH

© AFSA

NAPP

G </
Sioue’

bagomHmggmmb ghmzbymo d0630
National Bank of Georgia

CENTRAL BANK
OF ARMENIA

OcobeHHOCTN HanoroobnoxeHus LIA

OcBo6boxaeHo oT HAC

OcBO60OX/AEHO OT Ha/I0roB

(8o 1 aHBaps 2029 r.)

OcoboxgeHo ot HAC

OcBoboxaeHo oT HAC
HA®M - 0%

CneymanbHbIn Hanor Ha MYLA

Kpuntobupxu -
06LLeyCTaHOBNEHHbIV PeXnM;
Mpoune MYLA - ocBo60xaeHMe

oT KMH (o 2066 1.)

ExxemecsiuHbIN

duKcMpoBaHHBI c6op (Mo

BUAY A€ATENBbHOCTY)

Ob6LueyCcTaHOBNEHHbIN
pexumm

Ob6LLeyCcTaHOBNEHHbIN
pexum

PeXu1M n1LeH3poBaHus/
perucrTpauuy Anst MaliHUHra

V)

V)

JInueH3vpyoLwnii/
perncTpaumMoHHbI opraH

DIGITAL
& SPACE
MINISTRY

M g gt e f b

NAPP

NATIONAL AGENCY
OF PERSPECTIVE PROJECTS

CneumanbHbI Hanor Ha MaMHUHE

O6LLIeyCTaHOBIEHHbIN PeXUM***
+nnaTa 3a U$poBO MaliHUHT
(3a KBT/4)

ExemecsiuHblIit
chMKCMpPOBaHHbIV c60p

10% (oT noTpebneHHoOM
3/1eKTPO3HEpPrnm)

O6LLeyCcTaHOB/IEHHbIN
pexmnm

ObLeycTaHOBNEH-
HbIVi pexmnm

*NHbopMaumsa He ABNAETCS MCYePrbIBatoLWEN U He JOMHKHA BOCMPUHUMATLCS Kak HanoroBas KOHCYnbTaums
**%[1119 MaNHUHT-MYNIOB M MaliHEPOB NpeyCMOTPEH 0CO6bIN NOPALOK pacyeTa KOpnopaTUBHOrO NoAoXoHoro Hanora (KMH)
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& 2025 XpOHOJ‘IOFMﬂ Pa3BUTUA PbiHKa BUPTYaAJ/ibHbIX aKTUBOB B

®  TPAEKTOPWSI PA3BMTHS KbIPMBI3CTAHA

BypHbIN POCT YYaCTHUKOB KpunTtobupika c

6onee 140 KPUNTOOGMEHOK rocyaapcTBeHHbIM

MpoeKT 3aKoHa 6onee 8 KPUNTOGUPIXK yHacTtunem

MNMepBble MHUUMATUBDI

NMpuHATUE 3aKOHa HoBble
O BUPTYasbHbIX MHULUMATUBDbI U
aKTuBax nopa6otkum HMA
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5§ 2025 Liudpbl no BupTyanbHbiM akTUBaM B KbiprbiacTaHe

B/ TPAEKTOPUS PA3BUTMS KbIPMBI3CTAHA

060poT BUPTYasIbHbIX aKTUBOB
3a 2024 roaa no AaHHbIM
NocpuHHap30pa

5 87 > 145 NYBA
(kpMNTOO6MEHOK)

M/IP. COM 11 Kpuntobupix

CpaBHeHMe 06beMOB ornepaumm

KazaxcTaH Y36ekucraH Kbiprbi3ctaH

9B

2022 2023 6 mMec 2024 12 mec. 2024
~0,78 mnpa$ ~0,35mnpaS ~6,7MnpaS  Temnbl pocTa, B MAIpA COM
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5§ 2025 Liudpbl no BupTyanbHbiM akTUBaM B KbiprbiacTaHe

B/ TPAEKTOPUS PA3BUTMS KbIPMBI3CTAHA

060poT BUPTYasIbHbIX aKTUBOB
3a 2025 rop, 8 mec.

1000

p- I

COM o

400

200




KPUNTOUHAYCTPUA

S Lou Lindpbi no BupTyanbHbiM akTMBaM B KbiprbiscTaHe

Y TPAEKTOPUS PA3BUTUS KbIPTbI3CTAHA

060poT BUPTYasIbHbIX aKTUBOB
3a 2025 roa, 4 mec. No AaHHbIM
duHHag30pa

IPE 4B 4a AADIE )

Hautoru, yniiauennsie [IYBA u maiinepamn

MPA4. COM

72,6 73.1

30.8
-1 - Bl =

2023 1kB.2024 2024 4 Mec.2025 (peaB.JaHHEIE)

¥ HaJIOTH YIUTa4eHHbIe MaiHepaMH (MIH.COM) ¥ HajorH yrutadeHHsle [TYBA (MIH.cOM)
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KOCBEHHbIE 10X04bl YHACTHUKOB PbIHKA KOTOPbLIE BJIMBAIOTCA B
9KOHOMMKY YEPE3 MYNIbTUMJTMKATUBHbIUA 3DDEKT

2-10 MJIPJ,. com B 3KoHoMuKy KP

MoXXeT 6b1Tb 10, 100 pa3 Gonbme

|...1"

AeHbru unu AKTUBbI KpuntoobmeHka 3apnnaTb| MpodunbHble cneunanucTbl o6cny)xuBaioLme KOMMaH1n

* napTHepbl « IT koMnaHuu
U3 Apyrux ctpaH KpMI‘ITOGMp)Ka COTPpyAHUKaM * KOHCY/IbTaHTbI

\ ° IOpUCTDbI * lOpuguyeckue Komr.
* Gyxrantepbl + ByxranTtepckue Komn.
* ToproBble KOMNaHUy

HAJIOI'U B BIOJDKET

* baHku
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) Sors Liudpbl No BUpTYyanbHbIM aKTUBaM

B/ TPAEKTOPUS PA3BUTMS KbIPMBI3CTAHA

TeHeBOU PbIHOK




® KPUIMTOUHAOYCTPUS

) Sors Liudpbl No BUpTYyanbHbIM aKTUBaM

B/ TPAEKTOPUS PA3BUTMS KbIPMBI3CTAHA

BO3MOYXHbI PbIHOK

TeHeBOMU
PbIHOK




a8
LL
©
O
L
<
a8
-
=
LL
>
L
L
LL
L
<
Q.
X

S KPUMMNTOUHAYCTPUS
j§ 2025

/' TPAEKTOPYSI PA3BUTHS! KbIPTbI3CTAHA
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BAPTEP

an SR

- OrPAHWYEH B
MACLWTABUPOBAHNWN

- OrPAHWYEH
FEOrPA®UNYECKN

- MPOBMEMA
[OBOWHOro
COBMNAOEHMA
MOTPEBHOCTEN

PasButue TOBApPHO-AEHEeXHbIX

NMPEAMETDI

- CUMBOJTMYHASA
UEHHOCTb

- ®PUSNYECKAA

OrPAHMYEHOCTb

— BobpoBble U ONEHbU WKYPbI
(CeeepHan Amepuka):
kakao-606wl (Benuz, KhxHan
Mekcuka);
cuip napmesan (Utanua);
oBcvaunan (Meconotamus,
CpeaHuit BocTok);
conb (Adpuka);
Benuumnin mex (Poccus,
DuHnaHaua);
yan (MoHronua);

BpoH3oeble HOXK (KuTai);

pakoeuHbl (Mansguest) 1 ap.

©

30/10TO XIX B.

- PE3KWUW POCT

MEXAYHAPOLHON
TOProBnu

- NOABUNNUCD

«ATPUBYTbl»:

OOJTTOBEYHOCTb...

14

AOJITAP CLLA

- NAPAOUIMA JEHET,
OBECINEYEHHbIX
FOCYOAPCTBOM

L5

LN®POBON
3KBUBANEHT

@)

- NMOUCK ANBTEPHATWUB
MOCNE NMOBANbHOIO
PUNHAHCOBOIO
KPU3UCA

- TEXHOJIOTMYECKASA
onTMMN3ALUNA

KPUNTOrPA®WNSA  BTIOKYEWNH

K_l_l
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® Kew Ha 4To NOX0XXU TOKEeHbl?

’ TPAEKTOPUS PA3BUTUS KbIPTbISCTAHA

BNT (Bancor) WCT (Waves
ICN (Iconomi) '.. / Community Token)

CVC (Civie) - | || WGR (Wagerr)

' © Cryptotemn
2 2
Protocol Ethereum Waves

Technology Blockchain




® KPUNTOMHAYCTPUA
j| 2025

B/ TPAEKTOPYS PA3BMTMS KbIPTbI3CTAHA

KpuntomMup

BEP20
CTtpaHbl
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B/ TPAEKTOPUS PA3BUTMS KbIPMBI3CTAHA

BEP20
BantoTta: BNB

PeanbHbit Mup

KasaxcTtaH
BantoTa: TeHre

Kpuntomup

ERC20
BanwTa: ETH

TRC20
BantwTta: TRX

Kbiprbi3cTaH
Baniota: Com
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I
L

SMART
CONTRACT

CBupgertenbcTB
o Mpoaykuus,
ycnyra,
LLeHHOCTb

LGIVELTER
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Bce peHbrn B

Kblprbi3cTaHe




CyTOUYHbIN
060pOoT

KpuntoBanioT




Kanutanmnsauua
KpuntoBanioT
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TPAEKTOPUSA PA3BUTUA KbIPTbI3CTAHA




MunpoBou pbIHOK
dUHaAHCOBbIX

dKTUBOB




O61beM pbiHKaA

« 251 TpnHS ®UHAHCOBbIE aKTUBbI B MUpe
2,93 TpNHS pbIHOYHAA KanuTanusauusa KpunToBanioT
Ha 26.02.2025, Ha nukKe 6bi510 3.62 TPNHS

« 0,04-0,20 TpNHS CYTOYHDI 06BEM TOProB B KpunTe

* 0.015 TpnHS duHaHcoBble akTBbI KP npubnuauntenbHo




Kak npueJsiedb AeHblrm N3 3TUX UCTOYHUKOB?

ToKkeHUn3auuda
aKTUBOB

BupTyanbHble
aKTUBbI

MupoBoM pbIHOK

LIeHHbIX 6yMar NUcnamckue

PU1HaHCBbI




