ol5 Toproso-npombilneHas nanara
Poccunckon Pepepavuum

Bnagnmup ['am3a

AKTyanbHble MHCTUTYTbl U MHCTPYMEHTDI

doMHaHCUPOBaAHNA NPOEKTOB TEXHOJIOTMYECKOro pa3BuTus

MockBa, Cbonds-congress, 16.10.2025
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HauunoHanbHble uenu passutusa Poccum go 2030 roaa (Ykas MNMpesvaeHta PO ot 07.05.2024)

* BbIXxoa Ha 4 mecTto B mupe no BBI-ININC npu ero pocte tTemnamm Bbille cpeaHEMMNPOBbIX

* CHUXeHue oo 17% pgonu nmnopTa ToBapoB U ycnyr B CTpykType BBI'

* pearnbHbIU PpocT Ha 60% MHBeCcTUUMUN B OCHOBHOMU Kanutan (o1 ypoBHA 2020r. — 17% BBI1)
* POCT He MeHee Yyem Ao 66% BBI1 kanntanusauunn poHaoBoOro pbiHKa (cenyac — 33% BBI'l)
» yBenn4yeHue Ha 40% odbbema nponsBoacTBa B oopabaTbiBaroLien NPOMbILLITEHHOCTHU

* YBENIMYEHNE HE MEHEE YeM Ha 2/3 3KcnopTa HeCblpbeBbIX HEIHEepreTU4eCKUX TOBapoB

* yBenunyeHne Ha 25% npoussoacTtea u B 1,5 pasa akcnopTta npoaykumm AllK (ot yposHa 2021r.)
* yBenunyeHue B 1,5 pasza obvema nepeBO30K Mo MexayHapoaHbIM TPaHCMOPTHLIM Kopuaopam
* BXOXOEeHUe B YNCIIo 25-Tn BeayLwMxX CTpaH MMUpa no nokKasarteno YPOBHA poboTU3aumnu

» BxoxaeHne B 10 Beaywinx ctpadH mmpa no ooremy HAOKP 1 poct uuBectuumnmn ao 2% BBI1
* pocT B 1,5 pa3a 4051 BbICOKOTEXHOJTIOMUMYHbIX Npoaykumm n ycnyr nu B 7 pas Bblpy4dkm MTK
* POCT MHBECTULUMU B UHPOPMaALIMOHHbIE TEXHOSIOMMU B 2 pa3a Bbille TemMnoB pocTta BBIl

* OOCTUXEeHUue «uncppoBOUN 3perIoCTU» rocynpaBneHnsa, oTpacrien 3KOHOMUKU U coLcdepbl

* POCT AOXOA0B HaceneHmns U NeHCUOHHOro obecnevyeHns He HUXe YPOBHSA MHNALNU

» obecnevyeHune rpaxgaH Xunbem obulen nrnowagbio He meHee 33 KB. MEeTPOB Ha 4YerioBeKa

NcTouHuk: kremlin.ru
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CTpaHbl permoHOB Mupa: peanbHbin pocT BBI1 (% - nporHo3s)

PervoH - 2025/ 2026

Mup = 3,2/ 3,1

CTpaHbl ¢ pa3BuTon akoHomukon = 1,2/ 1,4
Pa3BuBatoLimecst ctpanbl = 3,8 / 3,8

EBpona n LleHTpanbHaa Asuna = 2,4/ 2,6

BocTto4yHasa A3usa n TuxookeaHckmn dbaccenH = 4,2 /4,0
NaTtnHckas Amepuka n Kapmnbckum baccenH = 2,3/ 2,5
bnumxHun Boctok n CeBepHaa Adpuka = 2,7 / 2,9
FOxHasa A3na =5,8/6,2

Adpuka K tory ot Caxapbl = 3,7 / 4,2

Poccnsa =0,6/1,0

NcTouHuk: MB®, Bb
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PeanbHbIn pocT 3KOHOMUKU Poccuun, % (2025 / 2026)

BBIMN=1,0-1,4 / 1,5-1,8

MuBectnumm =1,5-1.2 / 2,5-3,0

Unu = 6,7-7,0 / 4,5-4,8

[NloTpebneHune HaceneHuna =1,5-1,9 / 2,2-2,5
O6opoT po3H. Toprosnu =1,7-2,0 / 2,2-2,5
PeanbHas 3apnnarta = 2,7-3,0 / 2,0-2,3
Pean. pacnonar. poxoabl = 4,0-4,4 /| 2,0-2,3
Be3pabotuua =2,2-2,6 / 2,5-2,8

Kypc aonnapa (cpegHun) = 108-111 / 109-112

NcTouHuk: LIMAKITT
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KpynHenwune ctpaHbl mupa: Bl no MNMIMNC (nporHos 2029), tpnH $

NcTouHuk: MB®, Bb

Kutam = 19,5% muposoro BBIT
CLWA = 14,7%

MHauna = 9,2%

AnoHunga = 3,2%

UupoHesuna = 2,8% (+ 2 n.)
[[epmanua = 2,75% (- 2 n.)
bpasunua = 2,3%
Typuusa = 2,1% (+ 2 n.)
B.bputanusa = 2,0%

4. Poccuna = 3,5% - npu pocTte BBI'1 bonee 3,5% B roa
/. Poccusa = 2,7% - npu pocte BBI1 meHee 2,5% B roa
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CTpyKTypa nHBecTMUuMn B OCHOBHOU Kanutan B Poccuu (2024)

Bcero = 39,5 TpnH py6. (+5,5 TpnH, 19,8% BBI1), pean. pocTt =+7,4 % (-2,4 n.n. ot 2023)

» CobcTBeHHble cpeacTBa npeanpuaTmn = 44,6% (+2,5 n.n.)

» MpuBneyeHHble cpencrTBa = 34,2% (+0,6 n.n.), B TOM 4uncne:

* YyacTHble = 21,0% (+2,4 n.n.)

* rocygapcTtBeHHble = 13,2% (-1,8 n.n.),

» HoBble TepputTopun, Manbin bM3Hec U UHble HeHabnraaemble = 21,2 (-3,1 n.n.)

CTpyKTypa npuBneYeHHbIX cpeacTB (ons B NOJIHOM 06 beMe MHBECTULINN):

* Kkpedumbl 6aHkoe = 8,6% (+2,2 n.n.)

* KOpnopaTtuBHble 3anmbl = 6,8% (+0,1 n.n.)

* NpoYKne YacTHble cpeacrtea = 5,6% (+0,1 n.n.), B T.4. Nnn3nHr ok. 4% (-1,0) n.n.

* rocygapcTBeHHble cpeactea = 13,2% (-1,8 n.n.), B TOM YUCE:
v (begepanbHbin brogkeT = 6,2% (-1,0 n.n.); BHeboaKeTHble poHabl = 0,4% (+0,3 n.n.)
v'pernonsl = 5,8% (-1,0 n.n.); myHuymnanutetbl = 0,8% (-0,1 n.n.)

* MHOCTPaHHble nHBectnumn = 0,02% (-0,38 n.n.)

NcTodHUK: PoccTar
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AKTUBbI CeKTopoB (buHaHcoBOro pbiHka Poccum (TprnH pyo6.)

229 TprnH py6., Ha 01.01.2025

44 (19%)

YUucrtblie aktuBbl NMA®oB = 8,1%

Axktuebl PLUB = 5,0%

AKTUBbI cTpaxoBLUMKOB = 2,7%
UHuBecT. nopTtdhenb HIMD = 2,4%

OcTtanbHble ceKkTopa, Bcero = 0,8%
baHkn 185 (81%)

IPO-2024 = 84 mnpa py6. — 0,04%

IcTouHUK: BaHk Poccun
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OCHOBHbI€e aKTyanbHble BUAbl UHCTPYMEHTOB (PMHAHCUPOBaHUNA NPOEKTOB

* [lpnBneyvyeHne npsambix nHBecTuuumn (akunu/gonun, IPO, M&A, LBO)

* [lpoekTHOE pmnHaHcmpoBaHue (SPV, COlN®, CPO)

* Me3oHMHHOE bMHaAHCUpOBaHUe (OofieBoe + OONroBoeE)

* O®LII'1 B pamMkax HaumoHanbHbIX NPOEKTOB pPa3BUTUSA

* DNHAHCUPOBAHME NHBECTMNPOEKTOB NO [aKCOHOMWUN TEXHONOMMYECKOro pa3BmnTud
* [logaepxka rocyagapCTBEHHbIX NporpaMmm U UHCTUTYTOB Pa3BUTUS

» OTpacneBble N pernoHasrbHble Mepbl NOAOEPKKN

* baHKOBCKME KpeauTbl N rapaHTUn, NPOMbILLSIEHHAA UNoTeka

* HebaHKkoBcKkoe doMHaHCUpoBaHue (3aeM, NUINHI, PAKTOPUHT)

* [laeBble N aKUMOHEPHbIE NHBECTULIMOHHbIE POHAbI

» PuHaHcupoBaHue B pamkax Yl (MpomlYll, C3l1K, CIUK, KATT)

» KOHTpaKkTHOe U odpceTHOoe dnHaHcupoBaHue (44-d3, 223-93, 185-d3 u T1.n.)

* IMUCCUA OOMroBbIX UEeHHbIX bymar (oonurauun, CC, 3aknagHble, Bekcens)

e IMuncecuns undposbix aktueos (LIDPA n YLLIT)

» KpayoduHaHcupoBaHue (KpayauHBECTUHT, KpayaneHaUHr, MUKPOKpeaAnToBaHUE)
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PepnepanbHble LHerneBble NPOU3BOACTBEHHbIe NPoeKTbl pa3Butuda Poccumn 2025-2030

* AhdhekTUBHAA N KOHKYpeHTHada akoHomuka: MCI1, npon3BoanTeNbHOCTb TPyAa,
MHBECTULMOHHAA aKTUBHOCTb, 00ecrne4vyeHmne HU3Kon yrnepoaHocTn, pa3smtne oMHaHCOBOrO
PbIHKa, TEXHOMOrM4yeckoe npegnpuHMMaTenbCTBO, pa3BUTUE KOHKYPEHLIUK

« CpeacTBa Npon3BoACTBA M aBTOMATU3aLMU: pa3BUTME CTAHKOMHCTPYMEHTaNbHON
MPOMBbILLITIEHHOCTU, POOOTOTEXHUKM U aBTOMATMU3aUMKN, IMTENHOINO U TEPMUYECKOTO
obopyaoBaHUsA, HayKn U KaapoB AJ1 NPOU3BOACTBa CPeACcTB NpoOn3BOACTBA

 HoBble maTepuanbl U XUMUA: Pa3BUTUE NPONU3BOACTBA XMMUNYECKON, DMOTEXHOIOrMYECKOW,
KOMMNO3UTHOWN, peaKko3eMesribHON NpoayKummn, pa3paboTka HayKOEMKNUX TEXHOSOMMIA

* AhdekTnBHaaA TpaHcnopTHasa cucrtema: BCM, CeBmopnyTb, CETb X/O, NOPTbI, a3POnopThl,
MYHKTbI NponycKka Ha rpaHuue, umdpoBas TpaHcopMaLna TpaHcnopTa

« BecnMNOTHbIe aBMaLMUOHHbIe CUCTEeMbI: MHDPACTPYKTypa, TEXHONOIMM, NPOU3BOACTBO
 [l[pogoBoNbLCTBEHHaA 6e30MacHOCTb: OMOTEXHOMOIMMKU, CeneKkuus, reHeTmka, asTomaTmsauus

 JKOHOMMKA AAaHHbIX: UHPPACTPYKTYpPaA, undpoBoe rocyaapcteo, NI, HTepHeT, undpoBble
nnaTgopmbl, CTaTUCTUKA, KNOepbe3onacHOCTb, NePCNEKTUBHbIE PA3pabOTKK

* UHdppacTpyKTypa AnA XKU3HWU: Xunbe, cpeaa, XKX, goporu, obul. TpaHCNopPT, CTPOUTENBLCTBO
https://xn--80aapampemcchfmo/a3c9eh|.xn--plai/new-projects/infrastruktura-dlya-zhizni/
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OCHOBHbIE HOPMATUBHDbI€ OOKYMEHTbI TEXHOJTONrTM4YeCKOro pa3smutusA Poccun

1. CtpaTeruna v lNpunopunteTbl HAY4YHO-TEXHONMOrM4YeCKOro pa3BuTuUA
Ykasbl [lpe3ngeHTa PO: Ne 145 ot 28.02.2024 n Ne 529 ot 18.06.2024.

2. KoHuenuua TexHonoruyeckoro pa3sutusa (PacnopsaxeHue lNpasutensctea PO Ne 1315-p oT
20.05.2023) — 6a30BbIM OOKYMEHT ANA NPUHATUS Mep rocyaapCTBEHHOW NOAOEPXKKU.

3. ®epgeparnbHbIN 3aKOH 0 TexHonorun4vyeckon nonutuke Ne 523-03 ot 28 gekabpsa 2024 roga

4. TaKCOHOMUA UHBECTULMOHHLIX MPOEKTOB TEXHOJIOTMYEeCKOro cyBepeHuTeTa y NnpoeKToB
CTPYKTYpPHOU apanTtauum 3KoHOMUKU ([ToctaHoBneHune [NpaButensctBa P® Ne 603 ot 15.04.2023):

- NPOEKTbl TeXHONOrM4Yeckoro cyBepeHmurteTa: 13 BegyLLUMX Npon3BOACTBEHHbIX OTpaclien

- MPOEKTbl CTPYKTYPHOW afanTaunum 3KOHOMUKU: MHDPACTPYKTYPHOE CTPOUTENBCTBO U YCNYIN

5. DegepanbHbI 3aKOoH «O pa3BUTUU TexHonornyecknx komnaHmm» Ne 478-903 ot 04.08.2023.

PaspaboTaHa undposada nHtepHeTt nnatdopma - «BUtpuHa crapranoB» Ang nogaep Kk mMmasnbix
TEXHOMNMOMMYECKNX KOMMaHMN Ha OCHOBE (popMMUPOBaHNA cneumanbHoro peectpa MTK.

6. DegepanbHbIU 3aKOH O rocygapcTBeHHO-4YacTHOM napTtHepcTBe Ne 224-93 ot 13.07.2015.
BBeageHo npomsbiinieHHoe [YI'1 — nameHeHunsa BHeceHbl 3akoHOM Ne 302-d3 ot 08.08.2024.
7. PazButune ckBo3HbIxX TexHonoruu (IocranosneHue lNpasutensctea PP Ne 1141 ot 31.07.2025).

8. CneumanbHoe cTumynupyroulee perynumposaHue baHka Poccuu: 1) YkasaHme LUIb P® Ne 6436 oT
06.06.2023 006 obsa3aTenbHbIX HOpMaTMBaX JOCTATOYHOCTU KanuTtana 6aHkoB; 2) Yka3aHue LUIb P® Ne
6443 ot 0/.06.2023 0 pacyeTe BENMUYNHbI KPeOaUTHOro pucka Ha OCHOBE BHYTPEHHUX PEUTUHIOB.
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[MpoekTHbIN ohbuc npu CoeeTe NManat EASC

KoHconuduposaHHaa no3uuyua busHeca EAIC no cucmemMHbIM
sonpocam pabomesl HOB020 MeXAHU3Ma, COBMeCMHbIU rnepeyeHos

CXEMA PABOTbI IPOEKTHOro 0omca | ([

No NOAAEPXKE KOONMEPALWUU B EADSC ESCASIACKAS. MpUOpUMeEMHbIX NPOEKMO6 U 0P2aHU3AYUOHHAA CMpPYKmypa
KOMHCCIUSR 07141 €20 MPOOBUMEHUA HO 8CEX YPOBHAX M038075iM YCUAUMb 8€C
6u3sHec-ob6veduHeHuii EA3C, nomoyb E3K agpchekmusHo
f 8bICMPOUMb NPOeKMHyio pabomy.

Bonpocbl nogaep*KKu Koonepaumm,
npeanoXKeHns No MHBECTNPOEKTAM U
peanusaummn obLien NnpoayKumu

/ \ Accounaumm n ob6beguHeHns
v npeanpuatni ctpad EA3C
NMpoekTHbIN Odurc npu Cosete Manat EASC /

PernoHanbHble nanatol

BegomcTBa cTpaH EA3C,

EABP, MHCTUTYTbI pa3BUTUA, |
dUHAHCOBbIE U KpeaUTHble 51 
opraHun3auumn ctpaH EASC oo

cTpaH EASC

[NMpeanpuAaTnA
cTpaH EA2C

1. NMpepnoXxeHnAa Nno KpUTepmAm OLLEHKN KOoMepaLumMoHHbIX

NPOEKTOB U CUCTEMHbLIM BOMNPOCam pa6OTbI HOBOIro MmexaHmn3ma
< >

2. [lpeanoxKeHna no NPoeKTam
< B>
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MoaepHu3auma n peHoBauusi npeanpustum Ha ocHoBe lNpoekTa «BbpayHdung»

* B Poccuum cerogHs penctByeT okono 40 TbiC. KPYNHbLIX U CpeaHUX NPOMbILLIEeHHbIX
npegnpuaTUN, KOTopble ObINK BBeAeHbI B akcnnyaTtauuio bonee 50-90 net Hasag.

* B HacTodllee BpeMa MHOrnMe n3 aTux NnpeanpuaTtmm pedopmMmnpoBaHbl M UX NPON3BOACTBEHHbIE
OOBEKTblI HE COOTBETCTBYIOT NPOMPUNI0 AEATENBHOCTU, TPETH OCHOBHbLIX POHA0B NpeanpuUATUm
MMEET npeaerbHbIN NPOLEHT U3HOCa, a bonee NonoBUHbLI HYXXOAKTCA B PEUHXUHUPUHIE HA
OCHOBE COBPEMEHHbIX TEXHOMOrMN U LndpoBmn3saLnm, NO3ITOMYy 3HaAYUTENbHaA A0NA 00BLEKTOB
BbiBeaeHa n3 obopoTa (B LIerioM no ctpaHe — 31o okono 200 MMNNMOHOB KBadpaTHbIX METPOB).

* MHOrne npeanpuaTmns He BUOSAT BbIXO4a U3 CIIOXKUBLLUEUCS CUTYALUN, TaK KakK NPOMbILLIIEHHAS
MOAEPHMN3aLUUNSA, PENHXUHUPUHT U LUdOpOBU3aLms, peaeBerionMeHT N JEMOHTaX OO BbEKTOB,
nepepaboTka U PELKITUHI OTX0O0B, cobntogeHne TpedboBaHUM MO 3KOSOrMn cBsi3aHbl CO
3HAYUTENBbHLIMMN 0ObEMaMK paboT U pacxoaoB, B TOM YUCTIe — HENPOMUNbHbIX, K KOTOPbIM
npeanpuaTUA 3a4acTyr0 OpraHM3aumMoHHO, TeXHOJIOrM4Yecku n (b MHaHCOBO He roTOBbI.

* B uenax obecnevyeHnss mogepHusauum takmx npeanpmuatum B cucteme TIIN Poccum
peanusyetca epepanbHbiu ESG-NpoeKT npoMbIilWneHHON peHoBaunun «bpayHdung».
OpraHusaTtop [poekrta - CoeT TI11 P® no dpnHaHcoBO-npomMbILLIIEHHOWU N NHBECTULIMOHHOW
nonutuke. KoopgmnHatop [Npoekta — KoHcopunym «PuHaHcoBo-ITpombllLneHHbI KOHCaANTUHI.
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KoHcopuuym «F&I Consulting» (donHaHCOBO-NMPOMBbILLSIEHHBLIU KOHCANTUHT)

CoseTt TT11 P® no dpnHaHCOBO-NPOMBbILLNEHHON N NHBECTULIMOHHOM NONUTUKE N3 boree cTa
BbICOKOKBaNMM@mUUMPOBAHHLIX 3KCMEePTOB CAOPMUPOBAIT KOHCANTUHIOBLIM KOHCOPLMYM ANA
KOMMMNEKCHOro Mnn noasieMeHTHOro conpoBoXaeHna b3Heca rno HanpaBfEHUSM:

cTpaTterus cos3gaHus, pa3BuTtus, peopraHmsauum (LBO), cnuaHma (M&A) KomnaHuu (rpynnbl)
undppoBusauna u Ul-cuctembl ynpaBrneHUs CTPYKTYPOU, ee afieMeHTaMu U Kagpamu
obecne4yeHue onepauuoHHou 3ahpeKTUBHOCTN, aBTOMaTU3aLun/podoTn3aLmm npoLeccuHra
opeHAuHr, peutuHrosaHue, PR, GR, mapkeTuHr, peknama npoekra/npoaykra, MapKkeTnnencoi
KpeountoBaHue, UHBECTULUW, NTU3UHT, rapaHTUU, poHgoBoe (bnHaHcupoBsaHue, LUPA, YLII
3CKpoy-areHT, oyxrantepckun, onHaHCOBbLIU, HANIOroBbIN Y4YeT U OOKYMEHTOO0OpPOoT
ConpoBOXAeHNe BHEeLUHEe3KOHOMMNYECKOU AeATEeNIbHOCTU U TPaHCrpaHUYHbIX pacyeToB
rocyaapcTBeHHble NporpamMmmsl, Mepbl NoaAepPXKU U UHCTPYMEHTbl UHCTUTYTOB pPa3BUTUSA
Koonepauus, CyOKOHTpaKTauua, Konrnabopauusa, MHBeCTULUMNOHHbIe ToBapuwecTBa U 3[TNDbI
nHOBuAyarbHble peleHus no peannsauum CNOoXHbIX 3aga4Y U UHBECTULMOHHbIX MPOEKTOB
aHanu3 puckoB, 6e3onacHoOCTb OM3Heca U UHpopMaLnMn, aHTUKPU3INCHOE yrnpaBneHue

Info@fi-consult.ru
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[MapTHepbl KoHcopunyma «F&I Consulting»

ACCOLMALMA NPOU3BOOUTENEN CTAHKOMHCTPYMEHTANLHOW NMPOAYKLIM
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bnarogapro 3a BHUMaHue!

Brnagnmup Nlam3a

[Tpe3naeHT KoHcopunyma «F&l Consulting»

UneH Kommnccum no aIKOHOMUKE, PMHaHcamM U nHBectTnumam [ occoseta Poccun

[Tpencepatens CoBeTa No PrHAHCOBO-NPOMbILLIIEHHOWU U UHBECTULMOHHOW MOSTUTUKE,
pykoBoguTtens [lpoekTa npombilLneHHON peHoBauun «bpayHdouna», unend NpasneHua TII Poccun
UneH KomuteTta no dpnHaHcoBoun nonntuke n Kommccum no crtpomnkomnnekcy, uneH lNpasnexHna PCIIT
[Mpepgcegatenb Komuteta PCC no ctpouTtenbCTBY U peHoBaLUMN NPOMBbILLNEHHbIX NpeanpudaTnm
KaHOMOaT SKOHOMUYECKUX N IOPUANYECKUX HaYK

Gamza.VA@tpprf.ru
https://t.me/vladimir _gamza

https.//viperson.ru/people/gamza-viadimir-andreevich
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