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3a ropu3oHTOM COObLITUN: HOBbI€ UCTOYHUKN AAaHHbLIX AN
NPUHATUA MHBECTULIMOHHbIX peLleHnmn

Cbonds




[nBnaeHaHas [JOXOAHOCTb IPO/SPO EV/EBITDA 90,000+ akuumn

AKuumn  Target Price
YaTt 68 oTpacneu KopnopatueHble aerctaus C6OH.D‘C-TB IJ‘¢A

Credit Spread IPO/SPO kaneHpapb
3aka3sHble NHOEKCHI HoBoctn P DPS
MC®O ETEF  KoprnopaTtvsHble GoHab AHanuTuka US GAAP Kopropamuersie HosooT
MakpoakoHOMMKa API MynbsTunnukaTopbl [NaeBble poHAbI MHneKCbI HlenosutapHbie pacnncky
)KypHan CbOI‘IdS ReVieW OGy4yeHue EPS BVPS KoHdepeHLuu Best Bid/Ask ESG-otueTHocTe PCBY

Cbonds # Tonbko obanraumnm

OTyeTHOCTL BronneTeHb No AparoLeHHbLIM MeTannam KOHceHcyc-nporH03b| Free-Float
i - P/E
P3HKUHIM Enongi%M;Ka HMBMeHﬂH.bM ranenaaps PbIH(;):IHbIe cobbITns BebunHapbl PeﬁTM HI'N
Cykyk Watchlist  [leHeXHbIN PbIHOK peimmrosan eropmn o
Market Cap CDS MynstunnukaTopsbl: 6onee 120 nokasaTenen EBlTPA ’ A
Margin - QONIMraumm K
NepuBaTuBbI ypCbl BanwoT

Beta ROE
M&A 5000+ MCTOUHNKOB MHPOPMALMM 55 e iriroBLIX areHTCTBA

177 cTpaH

NHTerpaums OTYETHbIV KaneHaapb

Kanengapb cobbITuii EBpoobnuraymm

J[10XOAHOCTb K noraleHuto

135 Bupx mupa
NukBUAHOCTb P P KnuneHtckmne Jawbopabl



ToBapbl B Meroauca pacuera KouceHcyc-npon0308

KoHCceHCcyC-MNporHosbl |

TMan aKTMBoB: Hedpto WTI 65 65 63.9 65 65 65 65

HedTb Urals 60 60 62 61 58.4 57.55 62.4

« 3onoto, Cepebpo, MnatuHa, Mannagui, BantoTbl, MNpoMbilwneHHble oo
MeTansnbl , CoipbeBble ToBapbl, MaKpo3KOHOMMKA, MexbaHKoBCKME Cepecpo ws w2 @ w0 mm %25 %3
CTaBKMWH, CDOHﬂ,OBble MHOEKCbI, KpMﬂTOBaJ-H'OTbl. Mnatusa 1392 1415 1430 1450 1507 1526 1545

Mannaaui 1140 1180 1216 1255 1369 1407 1445
MCTquMKM nporHosoB: Meab 9750 9820 9750 9850 10 206.34 10 593.32 11191
» BcemupHoOM3BECTHbIE MHBECT.AOMa M NPOteCCHMOHarbHble YYaCTHUKM e e
POCCUMMCKOro PbIHKA. o
LnHK 2821.7 2900 295835 2950 2779 2831.68 3122.53
* MexpgyHapopaHble opraHusaumm: IMF, World Bank, OECD. I
Caxap 17.25 18.09 17.44 16.78 14.6 13 11.3
CTpaHbI: Kykypysa 42423 452.77 481.35 493.77 499.91 509.61 519.34
[MporHosbl onga 6onee uem 20 cTpaH,
Bkntoyas PO, CLUA, Kntain, EBpo3oHy, [ w o ~owo= e —— - A

['epmanuto, Typuuto, bpasunutio, .
BenunkobpuTtaHuto, ABCTpanutio, ‘
KaHapy, Anonuto, HOxHyto Kopeto, "

v 3
LLIseumto, LLBenuaputo, KazaxcraH, K .
NHguo, CuHranyp v ap. » . /

® Pocous kniouesan craska LIS ® Poccun kniouesas craska LS (nporwos) ® ClABBN Temnpocra @ CLIA BB Tewn poora (nporwos)




IPO n SPO

IPO 1 SPO IPO/SPO PoccuincKoro pbiHKa

PaCLIJVIpeHHaFI netann3aund no nepBmMYUHbIM U BTOPUYHDBIM

pasMeLLeHnsaM POCCUNCKNX KOMIMaHUN. Ha Cbonds gocTtynHa nHpopmauma o Bcex nnaHUpyeMbiX pa3MeLLLeHUAX akL i
Ha POCCUIUCKOM OHAOBOM pbIHKE.

B 31oM rogy Havyanv Bectu 6a3y no pre-IP0O

Mepuog ¢ no

* bBaza PO u SPO no 12 6upxxam

O CTpaHbIZ POCCMQ, CLUA, MHHMQ, rOHKOHF, PECI'IyGJ'IVIKa Moarpynna Mxgexce! IPO/SPO (Tokkowr) Mikaexcel IPO/SPO (Pecnybnuxa Kopes) Mugexce! IPO/SPO (Anosms)

Kopes, AnoHusa HASBANME WHDEKCA nATA EAMAL waMEPE
*  Wupekcsl IPO | SPO
70 31.12.2024 wryk roa
? [ne HaiTu: Akunnm - Poceuitckue 1PO/SPO 4 30.06.2025 wryx Kezpren
754629 31.12.2024 munnuox HKD Tog
. 2937.,55 30.06.2025 munnuon HKD Ksapran
3aaepu.|eHHble B 2025. 9683.69 31.12.2024 MunnuoH USD Tog
SD, exexBeapTansHo 37876 30.06.2025 munnaunox USD Ksaprtan
126 31.12.2024 WwTyK log
2 30.06.2025 wTyK Ksapran
SPO pre-IPO SPO 24961 64221 31.12.2024 Munnnon KRW Toa
293 809,92 30.06.2025 munnuox KRW Ksaptan
Bank BT (MAO) Tyneiinpaiic MTC-BaHk 1823447 31.12.2024 MunnuoH USD roa
16.09.2025 - 18.09.2025 Kanutan 14.07.2025 - 23.07.2025 20217 30.06.2025 MunnuoH USD Ksapran
Uena 19.06.2025-01.08.2025 Lena
67 RUB lexa 1380,5 RUB Konuuects 83 31.12.2024 wTyk Tog
O6vem 10000 RUB OGnem 2 30.06.2025 wTyk Ksaptan
84 688 MnH RUB O6vem 4000,1 M+ RUB 97170636 31.12.2024 MunnMOH JPY roa
20 mn RUB 10847.42 30.06.2025 MuARHOH JPY Kaapran
634828 31.12.2024 munnunox USD log
76,26 30.06.2025 munaunox USD Ksapran




C6epbaHk Poccum, RU0O009029540, SBER

MporHosbl aHaNUTUKOB

LleneBble LeHbl

YK Whrocctpax- 18.09.2025 350 RUB 16,02

WreecTuymmn
Sber CIB 09.09.2025 391 RUB 249
KWUT ®usakc 05.08.2025 380 RUB 23,63
o UK DunHam 29.07.2025 392,67 RUB 3534
PacnpeneneHue KOMMNaHUU-MPOrHO3nCTOB Mo permoHamMm P 16.07.2025 380 RUB 1875
97 laznpombank 09.07.2025 400 RUB 2539
Ludpa Bpoxep 03.07.2025 350 RUB 9,66
WK Avresuc 12.05.2025 320 RUB 5,96

o6anbHble 7N\

KOMMaH11-NporHo3mncTbl, v

oxBaTbIBatoue 6osee 3500
LAV

10
Poccuiickue NetFlix, US64110L1061, NFLX

KoMnaHWn-nporHo3uncTbl,
oxBaTblBatoLme okoso 100

POCCUMCKUX aKLnin v

MporHosbl aHANUMTUKOB

17.09.2025 1350USD 9,89

18.07.2025 1500 USD 2384

11.07.2025 1400 USD 1244
Barclay 09.07.2025 1100USD -1375
JP Morgan 19.05.2025 1220USD 238

TD Securities 19.05.2025 1325UsSD 11.19




JleHAWHIrM No TOBApam

LleHa Ha HedTb
LleHa HA 30J10TO  5ererennoaparouenuim a
laM
(Me amndios oo munauuﬁ) (MN - m) ( e Wb) < ) CoGpanu ans Bac rnasssie cobeiTva, Undpel 1 NPOrHoasl ?3%“
B QIHOM pecepue NO AParoUEHHLIM METZNNEM.
LleHbl
@ (Lbome Gymarn sonoToncelBalownx uwnmﬁ) (Oow -2 soncno) (,D,epulmabl Ha aonmo) (Maxponu«asarenu)
66,99 USD/6app. ez e
Crpasa: pr wer: Trading Economics ueHH

05.00.2024 no 05092025 M Y s ov N~ Apos ERRSSIC T Gororo(Toxpes)  @wcwkr aonora Mockosckol Swpwn (RUB)  3onovo (CME)  3onomo (Worid Bank)  GLDRUB_TOM

Maszisaneso gocrynsed npouagonsssid nepuag - 10 ret
Joroto (SGE,CNY.AM)  3onoro (SGE CNY, PM)

Hedrs Urals = WTI HesrRuas kopamsa ONEK Hedrs CPC Blend (Kasaxcras) Hedrs Arab Light (Cayacscxas Apeans) Hess Murban (0A3) 9 295'12 pys‘ /I'paMM 08002008 mmiumzms
Hedre Lula (Epzannis) Hedre Brass River (Hurepws) Coipan wedrs, Duba (Warld Bark) Ceipas wedrs, cpeasas (World Bark) Viauicras sedrasas mopansa
Crpawa: Poccus, & Baux Poccw
USDIG;M‘L A- A+ E :: 05.09.2024 05.09.2025 awm 1v sy 107 ~ Apxus
nepuag - 10 ner
* A
» | A e
I .( \\
HoBbiX NeHAVHr No HedTH JTeHAWHr no 3onoTy
https://cbonds.ru/oil/ https://cbonds.ru/gold/
MpepcTasneHa MHhOPMaLIMSA He TOMbKO O LieHax Mo KioueBbiM BeHuMapkaM,  [peacTaBneHa MHMopMaLms He TOMbKO O LieHax Mo KYeBbIM BeHUMapKawm,
HO M [laHHble Mo TOBapHbIM akLmaM, obnuraumam, ETF, MakporiokasaTenu rno HO M [, @aHHble M0 TOBapHbIM aKuuaM, obnuraumam, ETF, Makpo no 301107y, a
HedTn. BronneTeHb Mo sHepreTmKe. TaKxKe BronneTeHb Mo aparMeTaniam.



https://cbonds.ru/oil/
https://cbonds.ru/gold/

KacToMHble NPOAYKTbI

Cbonds He TonbKo nNpepgocTaBngeT 0bWmMpHY0 6asy OaHHbIX, HO 1_pa3pabaTbiBaeT MHOMBUAYAlbHbIE PEeLEHUs, 0TBEYaOLLINE
Creumnpruyecknm TpeboBaHMAM HaLIMX KIIMEHTOB. Mbl FOTOBbI afanTMpPoBaTh HalM NMPOAYKTbI ANA pPelleHnsa YHUKabHbIX
MHBECTULMOHHbIX 3a0au.

~ lar

VHUKanbHbIE MHOEeKCbl KoMnnekTbl OaHHbIX

PacueT cneumnanmanpoBaHHbIX MHOEKCOB, OTPaXatoLLnx dopMMpoBaHME KaCTOMMU3MPOBaAHHbIX HABOPOB AaHHbIX 419
KOHKPETHble CeKTopa, CTpaTernm Unm MHBECTULMOHHbIE TMMOTE3bI. rny6oKoro ghyHoaMeHTanbHOro aHanmaa, ¢ yoo6HbIM LOCTYNoM u
HanpuMep, 3akasHble MHOEKCDI: MHTerpaumen.

* WHpekc ong BKC - oT HanucaHWs MeTogonornmm 0o Hanpumep, B-koahduLimeHT n R*2 3a b net

aBTOMaTM3aLKMM pacyeTa
+ [lpopabaTbiBanu MHOeKc Manon kanMTanmsawmm no poCCUMCKOMY
pbiHKy ansa CrBb

S Da

BM.D,)KeTbI M UHTEerpauua U,EJ'IGBbIe LeHbl N peKoMeHaauunn
PaspaboTKa 1 BHepeHne BUIXKETOB A8 0TOBpaxeHnsa akTyanbHbix  Co3faHue aHannTUUeCKnx Mofenen ons onpefeneHuns Lienesbix
[aHHbIX MO aKLMAM M aHANMTUKM Ha CTOPOHHMX NnaTdopmax LieH M NpefoCTaBeHNs MHBECTULIMOHHbBIX PeKOMeHaaLmM,

KJIMEHTOB. afarnTupoBaHHbIX MOO CTPpaTeErno KIMeHTa.




3 a Ka 3 H bl e M H DI e KC bl https://cbonds.ru/custom_

index/
Cnuncok
= . CornacoBaHue .
SMUCCUN UNTU TecToBbIU pacueTa NTorosbin
KpuUtepum ot acyeT acyeT
P P P MeTOO4UKMU P

KIMMNeHTa

NHpekebl VK "Joxoab" - LleHoBble MHOEKCbI IMKBUAHbIX KOPNOpPaTMBHbIX obnuraumm PO
NHpoeKcbl HapbaBKM Mo NepBUUHBbIM pasMelleHnsam obnuraumm Poccun (BaHk 13 TOMM-10)

NMHupekc YK Mapyc - wuHpaekcbl 3MNO HepBuknmocTn (cpepHaa CUA, BsBelweHHaa Ha CUA
[0OXOOHOCTb, MeiaHHOE 3HAUYEeHMe J0XO0QHOCTU, CPeaHas A0X0OHOCTb BbIMaThl)

NHpekcbl CMNBB - nHaeKcbl cpeaHeB3BeLleHHOW CTaBKM Mo aeHexxHoMy pbiHky AO CINBB



https://cbonds.ru/custom_index/
https://cbonds.ru/custom_index/

MHouBMAOyanbHbie NMPOEKTHI

,D,aTa—l'lpOGKTbl nopa KJou:

« BoraTbi onbIT NAPCUHIa JaHHbIX: PaboTaem ¢ nobbiMM UCTOYUHMKAMKU 1 hopMaTaMm OaHHbIX.
« ETL-npouecc: 13BneyenHne, NnpeobpasoBaHme 1 3arpyska AaHHbIX B yO06HbIe O KITMEHTA CUCTEMbI.
» KomaHfa 3KcnepToB: VIHCneKTopbl Mo NpoBepKe AaHHbIX 06ecrneunBatoT BbICOKOE KauyecTBO U TOYHOCTD.

MHCTpyMeHTbl Ona paboTbl C GaHHbIMU:

« Bupxetbl: Equity n BondMap: 019 nHTerpaumm gaHHbIX Ha Balll CanT.

« LWa6noHbl Excel: [oToOBbIE pelieHms onNg aHanmMsaa 1 BU3yanuaaunm gaHHbIX.

» [awb6oppbl: VIHTepakTUBHbIE NaHenu O MOHUTOPUHIa KIToYeBbIX MoKasaTenen.

. DATA DATA BUSINESS
MNpenmyulecTBa: SOURCES ETL WAREHOUSE INTELLIGENCE

4 npOCTOTa UCIMOJIb30BaAHUA.
> IIT

D
> sl & PplIE]==
ETL I:I
ETL
Analytics Query
& Reporting

» [MBKOCTb HAaCTPOMKU Nop, BalLX 3aaUM.
* [Moppep)xka v 06HOBNEHUS OT Hallel KOMaHfb!.

o
P

S




blast-ornpaBka
Blast-oTnpaBka @ rrpaakacoosupn sk

OpgHo coobweHune
BO BCe rpynnbl

- Cbonds YarT

. [lonck no 6ase koHTakToB Cbonds — nognucumMkos
Cbonds = canTa

EKATEPVMHA KOHOBATIOBA N YY4aCTHMKOB KOHd)epeHLl,l/ll\/Jl

Cnmcox rpynn ana blast-ornpaeku

C6oHpc YaTr
PasBepHyTb Tpeitaep

[)
) Enena CadoHoBa | MHroccTpax

Jnynble BaHk

Aavanoru Tpeitnep CBOHAC YAT

Blast-otnpaska

. WATCHLIST
- V|’rf)pb Koaanbcxuu | Faanpom6aHk H eVﬂ.aﬂ 9eMOCTb
) peiney HOBOCTU .
r Ao
S P —— OBAMMALM OTnpaBKa C BbICOKOW BaKHOCTbHO
o Tpeinpep KasHaueicTBa Ha o
o GMHaHCOBbIX PbiHKa KAMEHLAPb O6wmnpHasa cnuctema ysedoMIeHUN

LELEN

Wropb XaH | UIHBECTUUMOHHDBIA A0M RUAS R

D8

peinep

[pynnoBble YaTbl U KaHarbl
KANbKYIIATOP

+

Cozpatb

SMUTEHTbI
Wnbs Mpeccnep | bbicTpobaHk

Tpenzep AKLIAM

Makcum Bawnaes | C6ep6aHk NMAEPBI MO OBOPOTY
Poccuu
WUCNONMHUTENbHbIKN AUPEKTOP - CTapLUUiA
Tpenaep

MHOEKCHI

MPOLIEHTHbIE CTABKU

Mwxaun 3ak | PeneccaHc Bpokep
Tpenaep

B MOBUbHOM NMPUIOKEHNN

MOWUCK ETF & FUNDS

\ AlARERL L ETE AA AR




.
CauT: https://cbonds.ru/

CcCbIfIKM HA OaHHbIe:;

KoHceHCcyc-MporHoss!

Onbra lTena

Mupekchbl PoccTaTa PyKOBOD,MTeJ'Ib oTperna TOBaprIX pblHKOB,
PocctaT Ha Cbonds: LleHbl U MHRALMS 3aMecTuTenb pyKOBOAMUTENS oTAena akuuu,

OuBnaeHOHbIM KaneHaapb
MNounck aKuum

MoMcK Mo mepuBaTUBaM o:shtepa@cbo_nds.info
Novcxmmnewcos |- ajdc(@cbonds.info

MaKpo3KoHOMUKA

CtaBKM LieHTpanbHbIX 6aHKOB
301070

Commodities

Soft commodities

Kypcbl BantoT

Cbonds



https://cbonds.ru/
https://cbonds.ru/consensus_forecasts/
https://cbonds.ru/consensus_forecasts/
https://cbonds.ru/consensus_forecasts/
https://cbonds.ru/indexes/?subgroup=1-4fti4g.180-5m9s.192-1z141z4.193-13zv9w.196-5trh1c&showtree=1&category=0-2hwcg&group=30-2
https://cbonds.ru/rosstat-indexes/?selected-category=prices_inflation
https://cbonds.ru/rosstat-indexes/?selected-category=prices_inflation
https://cbonds.ru/rosstat-indexes/?selected-category=prices_inflation
https://cbonds.ru/ipo-rus/
https://cbonds.ru/ipo-rus/
https://cbonds.ru/dividends-calendar/
https://cbonds.ru/stocks/
https://cbonds.ru/derivatives/
https://cbonds.ru/indexes/?
https://cbonds.ru/macroeconomics/
https://cbonds.ru/central-bank-rates/
https://cbonds.ru/gold/
https://cbonds.ru/commodities/
https://cbonds.ru/soft-commodities/
https://cbonds.ru/indexes/?subgroup=1-4fti4g.221-pa8.274-18y68&showtree=1
mailto:o.shtepa@cbonds.info
mailto:eidc@cbonds.info

