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WHY LCY BONDS?

USD Asian
Weakness Economies

Diversification




KEY CONSIDERATIONS

‘ Supply = Fiscal Balance/lssuance

‘ Demand - Home Bias/Investor Profile




USD VS. ASIAN CURRENCIES

US Dollar Index (DXY)
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10-YEAR GOVERNMENT YIELD
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REAL YIELD COMPARISON

Annual Inflation (%)
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DIVERSIFICATION

Correlations between government bond yields (1995-2025)

s Level of Self-sufficiency
* Domestic economy
* Funding dependency from G3 or G-7
+»» Reliance on trades/services to the US and EU
+» Reliance on trades/services to China and/or India
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PERFORMANCE (YEAR-TO-DATE)

10-Year Local Currency Government Bond Yields
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SIZE: HOW MUCH IS A LOT?
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KEY MARKETS - CHINA

Yields (%)

LCY Government Bond Yield Movements (CN)
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KEY MARKETS - JAPAN

LCY Government Bond Yield Movements (JP)
Closing of 03-Nov-25

4 Specific Risk
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KEY MARKETS - KOREA

LCY Government Bond Yield Movements (KR)
Closing of 03-Nov-25

Specific Risk

» Trade reliance on
the US

« Language

* North Korea

Yields (%)
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TOP PICKS - PHILIPPINES

LCY Government Bond Yield Movements (PH)
Closing of 03-Nov-25
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TOP PICKS - INDONESIA

LCY Government Bond Yield Movements (ID)
Closing of 03-Nov-25
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THANK YOU

Email:
Promboon@bondcritic.com

Line: Promwar
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