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PbIHOK OBJIUIALLUM
CErogHs

Bopuc bnoxuH
YnpaensawoLwmnm UpeKkTop no poHL0BOMY PbIHKY MOEX.COM
n umppoBbIM akTBaMm MockoBCKOW BUPXKK
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MOEX

OOXOOHOCTb BNOXXEHMWN B UHCTPYMEHTbI
®NHAHCOBOI'O PbIHKA B PYBNAX C HAYATIA
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KOPNMOPATUBHDLIE OBJIUFALMM
VS KOPNMOPATUBHbLIE KPEOMUTDI
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NPUTOKU B OGJIUFALIUM - . .
KAXKObIA MECSIL, 2025

KOJI-BO AKTUBHbIX ®N3JTL HA

PbIHKE OBNUTALIN
ThIC. YEN.

KAXObIN 4-l7l
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NMPUTOKU B OBJIUTALIUM -
KAXKObIN MECHAL, 2025

HETTO-NMPNTOK CPEOCTB YACTHbIX

MHBECTOPOB HA ®OHOOBbIV PbIHOK
MINPL PYB.
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UcemouHuku: Mockosckas bupxa, baHk Poccuu
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JIMKBUOHOCTb HA BUPXE PACTET

EXXEMECAYHbIA OB bEM
TOPros HA BTOPUHHOM
PbIHKE 3A INMEPNOL 2018-2025 T,
OCHOBHAA CECCUA
(AOPECHBIE W BESAPECHbIE
PE>XXWMBbI), MITPO PYB.

OBbEMbI TOPIOB HA PbIHKE
OBJINIALMW B 2025 I. JOCTUIMN
NCTOPUHECKOIO MAKCMYMA —
CBbIWE 1,5 TPIH PYBE. B CPEAHEM
B MECAL, B TEYEHVUE OCHOBHOW
CECCUIN, B T.Y. BITATOOAPA POCTY

! 5 ] AKTMBHOCTWN PO3HNYHbIX

O6Lwmin 06 beM TOProe, TPIH pyo.
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3ATPATbI CHUXKAIOTCS -

«CTAKAH» CTAHOBUTCA IPPEKTUBHEE — PACTET KAK KOJINMYECTBO 3AABOK, TAK 1 AOJTA MCMNOJNHEHHBLIX 3AABOK.
CMPEQbI HA PbIHKE OBNUTALI/ NMPOOOMKAKOT COKPALLATLCA B T.4. BITATOOAPSA YCUNMUAM MAPKETMENKEPOB,
NMnoaaePXMBAKOLWLMNX KOTUPOBKAMU KAK O®3, TAK 1 KOPINOPATUBHBIE OBJTUTALINA.
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MHOOPMUPOBAHME . .
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3ASIBNEHUE O6 OrPAHUYEHUM
OTBETCTBEHHOCTMW

HE ANA NMYBIMKALUNW N PACTNIPOCTPAHEHWA MOJTHOCTBLIO NI B YACTW B CLUA, ABCTPAJTIMWN, KAHALE U AMNOHUN.

* HacToswas npeseHTauns bbina nogrotoBrneHa v BbinyweHa [MybnunyHbIM akumoHepHbiM ob6uectBoM «MockoBckasi Bupxxa MMBB-PTC» (nanee — «Komnanusy»). Ecnu HeT kako-nnbo oroBopku 06 MHOM, To KomnaHusi cuMtaeTcs UCTOYHMKOM BCEN
MH(OPMaLMK, U3MOXEHHOW B HACTosALEM AOoKyMeHTe. [laHHas nHdopmaums NnpefocTaBnseTcs No COCTOSHMUIO Ha AaTy HACTOSILLEro JOKYMEeHTa U MOXeT ObITb n3meHeHa 6e3 kakoro-nmbo yBegoMmeHus.

* HacToswas npeseHtaums nubo ee konumn He MoOryT BbITb NepemeLleHbl Unn nepeseseHbl B CoeanHeHHble LLTtaTtbl AMeprky nnmn Ha nx 3aBUCKUMbIE U MHbIE TEPPUTOPUM UMK MPSIMO UMM KOCBEHHO pacnpocTpaHeHbl B CoeanHerHbix LUTatax Amepuku
WM Ha UX 3aBUCUMbIX U UHbIX TeppuTopusix B cootBeTcTBumM C lMonoxeHnem S 3akoHa CLUA o ueHHbix Bymarax 1933 r., ¢ y4eTOM M3MEHeHUIn 1 JoMOonHeHun (danee - «3akoH O LeHHbIX Bymarax»), 3a UCKIMIOYEHNEM CryvyaeB pacrnpoCTpaHeHus
HaCTosALLEeN Npe3eHTauMn cpeau «KBanuUUMPOBAHHBIX WHCTUTYLMOHArbHbLIX Mokynatenen» B 3HaveHun [MpaBuna 144A 3akoHa O ueHHbIx Gymarax. Jliobow criyyan HecoGMnAeHUs OaHHbIX OrPaHUYEHUNA MOXET CYMTATbCH HapyLleHVem
3akoHofdaTenbcTBa CoeauHeHHbIX LLUITaToB 0 LeHHbIx Bymarax. [JaHHas npeseHTaums He aBnseTcs odepTon unm npogaken LeHHbix 6ymar B CoeauHeHHbix LTatax. Fpynna MockoBckoln Bupxu He 3apeructpupoBana u He HamMepeHa permcTpupoBarb
HUKakve ueHHble Bymary B CoeamHerHbIx LLTaTax unm ocywectBnaTb nybnmyHoe npeanoxeHue LeHHbix bymar B CoegnHeHHbix LUTaTax.

* Hactoswas npeseHTaums He npeacTasnseT cobon peknamy unu nybnnyHoe npeanoxeHne LeHHbIx bymar B kakoi-nmbo opucavkumn. [laHHaa npeseHTaums He npegHasHadeHa Ans nybnuyHoro pacnpocTpaHeHns B kakon-nmbo topucaukumn. foctyn
K HacTosiLeMy [OKYMEHTY npefHa3Ha4eH ToMbKO ANst 3aMHTepecOoBaHHbIX NUL, HAa TOM OCHOBaHWK, 4TO: (A) ecnu AaHHble nuua sBnsaTca rpaxaaHammn CoeauHernHoro Koponesctsa nnbo 3apernctpuposaHbl B CoeanHeHHoM KoponeBcTBe, TO OHU
nonapatT nog Aencteme ctatert 19 n 49 Mpukasa 2005 r., usgaHHoro Ha ocHoBaHuK 3akoHa «O duHaHCOBLIX ycnyrax U pbiHkax» 2000 r. (PuHaHcoBasi peknama); unu (B) AaHHble nuua HaxoasTcst 3a npedenamu CoegnHeHHoro KoponeBcTBa, v B
COOTBETCTBUW C AENCTBYIOLLMM 3aKOHOAATENbCTBOM VMEIOT MPaBo Ha MonyyeHve HacTosiLero AokyMeHTa. [Monyyatenn AaHHOro JoKyMeHTa B lopucavkumax 3a npegenamu CoeamHeHHoro KoponeBcTBa AOMKHBI y3HaTb M cobnogate NpUMeHUMble
TpeboBaHNsA 3akoHOAATENbLCTBA.

M ,D,aHHbII;I AOKYMEHT He ABNdeTCAd, He cbopMleyeT N He OOIMKEeH paccMaTpmuBaTbCA B Ka4eCTBe NPeasioxXeHns Unmn xe npurnaweHnsa ana npoaaxXn nnm yvactua B nognnucke, Unu Xxe, Kak no6y>1<,qu|/|e K npmo6peTeano WIK XKe K NoAMUCKe Ha Kakne-nnbo
LIeHHble 6ymarv|, a TakkKe 3TOT AOKYMEHT UM ero 4actb Unm xe q)aKT €ro pacnpocTpaHeHUs He ABNAKTCA OCHOBaHWEM U Ha HUX Henb3sd noraratbCA B CBA3U C Kaknum-nmbo npeanoxeHuem, 4OroBopom, 06583aTENLCTBOM UMK XKE MHBECTULIMOHHBIM
pelwieHnem, CBA3aHHbIMU C HUM, PaBHO KaK U OH He ABnseTcA peKomeH,qaumePl OTHOCUTEJIbHO LIeHHbIX 6ymar KOMMaHuu.

*  WanoxeHHas B faHHOM OOKyMeHTe VIHCbOpMaLWIﬂ He ABnAnacb npegmeTom He3aBMCUMOW NpOBEPKU. B Hem Takxe He coaepxunTca Kakunx-nmbo 3aBepeHvu7| nnum rapaHTwZ, Cd)OpMyJ'IVIpOBaHHbIX nnn nogpasymeBaemMblX U HUKTO He [OJSKEeH nosiaratbCa
Ha OOCTOBEPHOCTb, TOYHOCTb U MOJTHOTY I/IH(*)OpMaLI,VII/I UM MHEHUSI, M3MNOXEHHOTO 3aecb. HukTo 13 KomnaHum nnu kakmx-nubo ee Ao4epHux obLecTs unm aCb(bVlJ'WIpOBaHHbIX g unn nx QUpexKkTopos, COTPYAHUKOB UMK pa6OTHMKOB, KOHCYINbTaHTOB
nnn mnx I'Ipe,ClCTaBVITeJ'IeVI He npuHumaeTt KaKkoW-nnbo OTBETCTBEHHOCTU (He3aBVICI/1MO OT TOro, BO3HUKIIA NI OHa B pe3ylibTaTe XanaTHOCTU U Yero-to ,D,pyFOI'O), npAMoO Unn KOCBEHHO CBSI3aHHON C UCMONb30BaHWEM 3TOro OOKyMeHTa Unn UHbIM
06pa30M BO3HUKLLIEN U3 HETO.

M ﬂaHHaﬂ npes3eHTauna coaep>XXnT NPOrHo3Hble 3asBleHns. Bce BkntoyeHHble B HACTOSALLYH npe3eHTauunio 3asaBrieHnd, 3a UCKIKYeHnem 3asaBneHun ob NCTOPUYECKNX (baKTaX, BKIno4ad, HO, He OorpaHn4nBasiCbh, 3asdBJIEHUAMU, OTHOCALLMMNCA K Hallemy
CbI/IHaHCOBOMy NONOXXEeHUHo, 6I/I3HeC-CTpaTeFVII/I, nrnaHamMm MeHepKMeHTa U uendam no 6y,D.yLL|,VIM onepaumnamMm ABNAKTCA MPOrHO3HbIMU 3aAaABNEHUAMU. On NPOrHO3HblE 3aABfIEHUA BKIMHOYaAKT B cebsi M3BECTHble U HEU3BECTHbIE PUCKH, CbaKTOpr
HeonpeneneHHOCTN U NUHble (*)aKTOpr, KOTOpble MOryT CTaTb I'IpI/ILII/IHOIZ TOro, YTO HallM HblHELHWEe Noka3aTesn, JOCTUXKEHUA, CBEPLUEHNA UK XXe NPOon3BOACTBEHHbIE NOoKasaTenu, 6y,CI,yT CyLeCTBEHHO OTNIn4aTbCAa OT TEX, KOTOpbIe C(IbOpMyJ'IVIpOBaHbI
nnn nogpasymeBaroTcd noa 3TMMU NPOrHO3HbIMU 3aABIIEHNAMNA. D,aHHbIe NPOrHO3Hble 3aABNNIEHUA OCHOBaHbl Ha MHOIOYMCNEeHHbIX Npe3yMnumnax OTHOCUTENIbHO Hallen HblHELHEN 1 6y/:lyu.le|7| 6I/I3HeC-CTpaTeFI/IVI n cpepbl, B KOTOpOVI Mbl OXUoaem
OCYLLECTBITIATb CBOK OeATEeNIbHOCTb B 6y,qyu.leM. BaxkHenwunmm q)aKTOpaMI/I, KOTOpPbI€ MOTyT NMOBMUATL Ha HallW HbIHELWHWE noka3aTesn, AOCTWXEeHUA, CBepPLUEeHUA U Xe Npou3BOACTBEHHbIE MOoKa3aTesin, KOTopble MOryT CyLLeCTBEHHO OTIIM4aTbCA OT
TeX, KOTOpble ccbopmynmpoaaHbl nnu nogpasymMmeBarTCA 3TUMUN NMPOrHO3HbIMU 3aABNEHUAMU ABNAKTCA, MOMUMO UHbIX CbaKTOpOB, cnepgywuwme:

— BOCNpUATME PbIHOYHbIX YCnyr, npefocTaBiaeMblX KomnaHuen n ee AoHepHUMn obuiecTBamu;

— BONATUIbHOCTb (a) Poccuiicko 3koHOMUKM 1 PbIHKa LEeHHbIX 6ymar n (b) CEKTOPOB C BbICOKMM YPOBHEM KOHKYpPEHLUWU, B KOTOPbIX KomnaHus n ee nodvepHue obuiecTBa OCYLLEeCTBIIAKT CBOK OEeATEJIbHOCTb,

— U3SMEeHeHNA B (a) OoTe4yeCTBEHHOM U MeXOYyHapOoa4HOM 3aKoHOAAaTeIbCTBE U HAalroroBomM perynmposaHun u (b) roCcyaapCTBEHHbIX nMporpaMmmax, OTHOCALLUXCA K CbVIHaHCOBbIM PbIHKaM " pblHKaM LUEeHHbIX 6ymar;

— POCTOM YPOBHSA KOHKYPEHLUUN CO CTOPOHbI HOBbIX NFPOKOB Ha pPblHKE Poccuu;

— CNOCcoBHOCTb ycneBaTb 3a 6bICprIMI/I N3MEHEHNAMU B HayHHO-TeXHMHeCKOVI cpene, BKn4ada CMOCOBHOCTb UCMONb30BaTh paclnpeHHble beHKLlI/IOHaJ'IbeIe BO3MOXHOCTU, KOTOPbIe nonyndApHbl cpeaun KInneHToB KomnaHuu n ee A0o4YepHUxX o0LecTB;
— CNOCOBHOCTb COXpaHATb NpeeMCTBEHHOCTb nNpoLecCa BHegPeHUA HOBbIX KOHKYPEHTHbLIX NPOAYKTOB U YyCIyr, paBHO KaK 1 noanepXxka KOHKypeHTOCI‘IOCO6HOCTI/I;

— CNOCcOBHOCTb npuBIieKkaTb HOBbIX KITMEHTOB Ha OTEYECTBEHHbIN PbIHOK 1 B 3apy6€)|<Hb|x HOPUCONKUNAX;,

— CNOCcoBHOCTb yBenuyneaTtb npeasioxeHme npoaykumm B 38py69>KHbIX ropUcaonKunax.

npOFHO3HbIe 3adaBNeHna aenarTcda TONbKO Ha Aaty HacTosLen npeseHTauun, N Mbl TOYHO OTpULaemM Hann4une ntobbix 0683aTeNbCTB N0 OGHOBNEHMIO UMK nepecMoTpy NPOrHO3HbIX 3asiBNEHNI B HACTOSILLEN npes3eHTaunn B CBA3N C USAMEHEHUAMUN HaLLUUX
OXUAAHURA, Unn nepemMeH B yCroBuaAx Unu obcTosATENBCTBAX, HA KOTOPbIX OCHOBaHbl 3T NPOrHO3HbIE 3asdBlEHNA.
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