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IlaHHble No ApMeHun

NONMIHOE NOKPbITUE O6NUTrALLUMA
M akuum ApMeHuUn
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i OrpaHM4eHuA

10 okTAGpA 2027 roga

[Oiopauus, net

O6nuraymu © Armenia Government Bond Yield Curve 11.03.2026 © 1aMTH

v~ MokaszaTb noroTun

CtpaHa — ApMeHus Craryc — B o6paLieHuu BaniwoTa — AMD

noCTpoeHne KapThbl PbIHKA

ofnHraygsy GMHAHCOBOND CEKTORA ApMEeHWH C JaTOR Nnorawexwa oT Mapta 2027 roga go

YMHbIMA NOUCK obnuraumm (c npumeHeHMeMm UN)

rocyaapcrseHHad KpuBas

= CexTop Baniota OxoHuawwe Norawexne Otvem B

PAIMEUEHHA oOpaeHnH

- Evocabank, 10% 30sep2027, AMD KopnopatveHwia  AMD 20,049 2024 30.09 2027 10,125 3 000 00D OOG

Ka n e H Aa p b co 6 bl T ” M Evocabank, 10.25% 255ul2027, AbD KopnoparveHsid  ARD 05.08, 2024 25,07 2027 10,117 3 000 000 000
Evocabank, 5% 30sepd027, USD KopnopatveHsid  LUSD 30,00, 2024 20,00, 2027 5,634 15 000 D00

Evicabank, 5.25% 25jul2027, USD KophopatiBdea  USD 13.08.20:24 2007 2027 2,379 15 Q00 Q00

n o 6yM a ra M Ap M e H “ M ID Bank, 4.75% 13aug2027, USD KopnopaTweHsid  USD 13.05.2024 13.08.2027 4,688 5 000 D00
ID Bank, 4, 75% 24apr2027, USD KopnopatieHwa  USD 24,01, 2025 24,04, 2027 4 6E8 5 000 000

ID Bank, 4,75% 26sepl027, LSD EopnopatieHwAa  USD 26,00, 2024 26,00, 2027 5243 2 253 700

I Bank, 4. 75% JEauwgd02 7, USD KopnopatveHmd  LISD 28.02. 2025 28.08.2027 5,276 £ 042 &00

Inecobank, 4,.75% 2N und02 7, USH KopnopatieHed  LISD 27062024 27062027 5,385 5 000 000

M a K o n o Ka 3a Ten M n o A M e H M ” Inecobank, 5.25% 95ep2027. USD KopnopatveHsid  USD 09.06.2025 09.00,2027 5,462 5 000 000
p p AsepHatane, 3.5% 1sep2027, ELR KopnopatieHwA EUR 01.09. 2025 01.09. 2027 2,858 10 000 D00
AbdEpHataHE, 4.5% 22)ul20Z 7, USD KophopatibHbg  USD 22.07 2025 22072027 4,955 10 Q00 Q00




ApmeHus, 2025

AKTyalbHble DOHKWHIW ~ P3HKMHIM OPraHu3aTopoB BbinyckoB obnuraumii ApMeHus, 2025

P3HKMHI OpraHM3aTopoB o6numraumm ApmMmeHum, 2025

MocnenHee o6HoeneHue 13.01.2026

OPTAHWU3ATOP OBBEM, MJTH USD SMUTEHTbI BbIMYCKU nong, %

AmMepuabaHk 263 4 18 37,75
Inecobank 9,68
®acT baHk 9,11
ID Bank 6,41
ApapaTtbaHk 6,34

5,96
ConverseBank

— ApM3KoHOM6GaHK 5,88

—
ARMECONOMBANK

ApMcBucbaHk 417

A SwissBask

e

AKBA baHK 3,59

MHBeCcTULMOHHaA KoMNnaHWa JanMeHLWwH 3,45




HoBble nuHenkm nHaexkcos Cbonds

/IHOEKCHI MOMHOM OOXOOHOCTN CPpedHEB3BELLEHHOW 2POEKTUBHOM OOXOOHOCTH,
OopaLnK, LLIEHOBbIE MHAEKCH! B ABYyX BamoTax (AMD, USD)

PacueT 4 OCHOBHbIX JIMHEeK UHAEeKCOB
Nno pbiHKYy ApMeHuum:

MHaekcbl Cbonds: LeHOBBIE M MHAEKCH! AOXOAHOCTH Cbonds Armenia Corporate Armenia Corporate Bond AMD Index (ARMCB AMD)

Armenia Corporate Bond (ARMCB) AMD YTM Index

eeeeeeeeeee

102% o — @® Armenia Corporate Bond Index (ARMCB)
Crpass: Apwns pacorsasutsn oprammsas Coonds ‘ Armenia Liquid Bond Index ( ARM LQ)
T I @® Armenia Real Sector Bond Index (ARMRE)
Pl ® Armenia Financial Bond Index (ARMFI)

HHHHHHHHH

12.5 ! 3 pEH TepmoaMHOCT
12 Hupescol Chonds: ueHoBsIe M MHAEKES] BOXOSHOCTH '
Armenia Corporate Bond [ARMCE) AMD Inde: 154,19 11.02.2024 0,02 0,02% fiTs
10215  11.032026 -0,04 0,04% Oere
11.5 Armenia Corporate Bond (ARMCE) AMD ¥TM Index 1023 11032026 002 0.2% aHe
702 MO0T2026 1 014% Bed Oewe rne HCI ﬁT" .
°

11 HrHgesecs Chonds: LEHOBLIE M MHEEKER BOKOAHOCTH
&rmenia Liguid : 15267 1103202  -003 0.02%

[Tonck
D Prics |ndes 10032  11.03. 2026 0,05 005%

[ - frmenta Liquid Bond (ARMLD) AMND Pr
103 WW ‘/‘M\_\WJ\’\‘H armenia Liguid Bond (ARMILIIAKD YT Inges J0Z. TIO8-a02s 0.04 it . l/l H,D,e KCOB =
\k’\.«/m armenta Liquld Bond (ARMLE) AMD Duration Index 465 11032006 2 043% i

Hix
10 Hugexow Chonds: ueHoBmIe W MHASKCE! SONDEM DCTH MH,D,@KCH CbOndS:
Armenia Financial Bond (ARMEI) AMD Inges 11256 11032026 0,01 00% HEs
Armenia Financial Bong (ARMEI AMD Price index 10015 11032026 004 004% e LLeHOBb|e N
armania Financial Bond (ARMED AMD YT Imnda 99
62

4 1103206 0,02 0% %
MHOEKCH

T

pERE
X ; E
r T

HMugescs Chonds:
Anp '25 Mait '25 MioH 25 Wion '25 Asr'25 Cen'25 Okr 25 Hos '25 Oek 25 flue 26 Pes '26 Map 26 :“ = ’. wn.ul-“w“hlnmnﬂ"m

OOXOOHOCTU —

11494 11032026  -0.05 0.05% leHe
100,68 11.022026  -00B 0,08% OeHe .
—_—— M I e e e e eIy AR 26— Armania Real Sactor Band (ARWVEED ARMD YT index 1187  11.02.200% 0,03 0,26% L] e C bo n d S Arm e n | O
@ Armenia Corporate Bond (ARMCB) AMD YTM Index @ @ Armenia Liquid Bond (ARMLQ) AMD YTM Index © @ Armenia Financial Bond (ARMFI) AMD YTM Index © irmenia Real Sector Bond (ARMRE] AMD Duration inde w B84 M0k 011% et At
N ) Corporate

Armenia Real Sector Bond (ARMRE) AMD YTM Index ©




Armenia LiIguio
Bond Index (ARMLQ) 50 oruposos
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He MeHee 182 nHe#

\ A0 MnorawleHus,
He MeHee \BKHIO‘-ICISI odepTy

5 KOTUPOBOUYHbIX

AHeHn B MecsL, 0 c H o B H bl e | | S
Kp M Te p M M nepecMoTp nopréens
182 v
He N;;iHs:ram::::, \ M eTonon o ru M

OoT60p 6yMar HaO OCHOBe
MeAMAHHOro 3HaYeHus oé6opoTa
TOProB; ANng éyMmdar, yxe
BXOASALUX B UHAEKC,
NPUMEHSEeTCH YNPOLLEHHbIN

- | Kputepumn otéopa

UHAeKca
BKIlouas opepTy

pacyeT apxusea \
¢ 2022 ropa
eXeMeCSYHbIN

e Armenia Corporate
Bond Index (ARMCB)




Armenia Real Sector

Bond Index (ARM RE) S pomoldiCH
OCHOBH ble <1IO‘-ICISI odepTy
KpUTepum

5 KOTUPOBOUYHbIX
AHeW B MecsL ( pacueT apxmea
MeToAONOrmu

¢ 2025 ropa
He MeHee 182 oHeun

AO norawieHusq, Takxe goCTynHbl BCE NMHOEKCH, L
BKNlouas opepty PACCYUTLIBAEMbIE LIeHTPAbHBIM 6AHKOM CHEMe R blH T e P
N nopréens MHaeKkca

pacyeT apxuea \
¢ 2025 ropa

eXXeMecs4YHbl nepecMoTp

wemmaeca | ArMeNia FiInancial
Bond Index (ARMFI)
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HoBbiKM YHKLMOHAN pa3aena
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HoBbiM QYHKLMOHAN pa3gena

«Kypcbl BanmoT LleHTpanbHbIX 6AHKOB»

4 N o
Tabnu Ua Ba/IlOTHbIX Nap Kypcbl BanwT LleHTpanbHbiX baHKOB
Crpana g CE o
JHauveHWe Aata

TaGnuvua BanoTHLIX Nap

\uf CNY/AMD (LIE ApmenHn) 24,7700 06.03.2026 / | - o " aREE 11 6 MW W
| lony4yaTb BCE KYPChl BAIIOT MOXHO — e !
TOKXe B HaacTpomnke AddIn: i "
=ChbondsindexValue(192767;F1)
D | E F G
11.03.2026

CNY/AMD| 54,943




KOMIMNEKCHOE NOKPbITUE TOBAPHbIX PbIHKOB

TOBAPHbIX UHAUKATOPOB
B OAHOU CUCTEMe

OcHOBHbIE KATeropmm AAHHbIX

Hawu neHaUHIrY —
BALLA 3KCNepTUsa
B TOBAPHbIX PbIHKAX:

’/ AparoueHHbie KOMHM ’/ lNMpoMbilineHHbIe
U MEeTaNMbl MeTAJbl U CbIpbe

’ JHepreTuyeckKkme ’ CenbcKoXxo3aMCcTBeHHAS
pecypchl npoaykumus
mo6anbHoe

ToBApPHbIe
MHAEKCDI

NOKpPbITUE




I a 3 n en ' I{" O4YeBble CTaBKM B MeToguika PACYETE KOHCEHCYC-NPOTHOI0B

Ka. 1 2026 Ke. 2 2026 Ke. 3 2026 Ka. 4 2026 Ke. 1 2027

«KOHCeHCyC-NporHosbl» W -

Tunbl AKTUBOB: [ —
3onoto, Cepedpo, [NnatnHa, Nannagnm, BantoThl,
' loOMbILLIIIEHHbBIE MeTasTbl , ChlobeBble TOBALI, )
MAKPOIKOHOMMKA, Mex6aHKOBCKME CTABKM, DOHOOBbLIE

AHOEKChI, KoMMITOBAMOThI.

MCTOUYHMKM NPOrHO30B:

BCceMMPHO N3BECTHbIE MHBECT.AJOMA U
MOOPECCUNOHANbHbIE YUACTHUKM POCCUINCKOrO PbIHKA.
MexayHapoaHble opranHmnaaumm: IME, World Bank, OECD. oo

BB ApmeHuu B 2026 r. ([TporHo3 BcemupHoro baxka), ... ~ 49 13.01.2026 0
BBM ApmeHun B 2027 r. ([MporHo3 BcemupHoro bakxka), .. v 4,7 13.01.2026 0
CTpa H bl : KoHceHcyc-nporHosbl »

BB ApmeHuun B 2026 r. ([porHos MB®), r/r 49 14.10.2025 04

_lporHo3b| ﬂlﬂg 60ﬂee L‘leM 20 CTOOH BKﬂ |'OL—|C|9| PC) CLL'A BB ApMenuu B 2027 . ([IporHoa MBd®), r/r 55 14.10.2025 1
I I I BB Apmenuu B 2028 r. ([porHo3 MB®), r/r 48 14.10.2025 0,3

< — E |_ T B BB Apmenuun B 2029 r. ([porHos MB®), r/r 4,5 14.10.2025 0

MTOM' BpOBOHy, epMQHV”-O' yOI_LM |-O, pOBMﬂMl-O, BB Apmenuun B 2030 r. (MporHos MB®), r/r 45 14.10.2025 0

BennkodbputaHmto, ABCTpanuto, KaHany, AnoHuo, o Aiin S o st

E NHbnauwna Apmenuun B 2027 r. ([porHos MB®), r/r 29 14.10.2025 -0,1
-O>KHy|.O KO Oe |.O' |_|_| BeLLl/] |.O’ |_|_| BeM LLO pl/' |.O' KQ 30 XCTO H’ Wnbnsaums Apmenuu B 2028 r. (MporHos MB®), r/r 316 14.10.2025 0,16
WHbnauma Apmenmn B 2029 r. ([porHos MB®), r/r 4 14.10.2025 1

/] H IDI M |'O, C M —| rO |_| y p M |D| p. Nudnauns Apmenunu B 2030 r. ([porHos MB®), r/r 302 14.10.2025 0,02
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Peanusyem npoekTbl N0 paéoTte ¢ AAHHbIMMU,
KOTOPbI@ Bbl HE XOTUTE UJIM HE MOXXEeTe AeNAaTb CaOMM

CdokycupyinTech Ha CTpATEerum, a AaHHble fOBepbTe HAOM

AHanuMTUkKa
M OTYETHOCTDb

ABTOMATU3IALMUSA
cé60opa AAHHbDbIX

PacuyeT 3aKA3HbIX
MHOEKCOB

MHTerpauus
ACGHHbIX

N ————————

PeneBaHTHOCTDb [Mpo3payHoOCTb ‘ MHTerpauus



Ecnu y Bac octanuch BONpPoOCh! UM NPeaNoXeHUs,

éyay paaa nooéuartbcsa ¢ Bamm B paMmkax koHdepeHUuuu!

Onebra WTtena

PYKOBOOMTENb OTOENO
TOBAPHbIX PbIHKOB Chhonds

W +7(921) 434 49 39

¢ o.shtepa@cbonds.info




